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VAL BARBIAS
CHICAGO, IL 60656

RECORD AND RETURN TO:

LIBERTY BANK FOR SAVINOw
7111 WEST FOSTER

CHICAGO, ILLINOIS 60656 - -
93313777

1Sgmce Abore This Live For Recording Dataj

MORTGAGE

THRE TERMS Of THIS LOAN 28-315260-0
CONTAIN PROVTSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTOAGE ("Securi*y 'nstrument”} is givenon APRIL 27, 1993 . The muorgagor is
PATRICK J. MC CONVILLG

AND JOAN I. MC CONVILLE,) HUSBAND AND WIFE S

IR T
7R 1 A R

. . . . IS T AT NS L B
("Borrower"). This Security Instrument is given to AR

LIBERTY BANK FCR SAVINGS

which is organized and existing under the laws of THE STATL -OF ILLINOIS . and whose
address is 7111 WEST FOSTER

CHICAGO, ILLINOIS 60656 (*rnder”). Borrower owes Lender the principul sum of
ONE HUNDRED SIXTY THOUSAND ‘
AND 00/100 Doltars (U.S. § 160,000.00
This deht is evidenced by Borrower's note dated the same date as this Scceaty Instrument ("Note), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JUNE 1, 2008

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by tha Note, with interest, and ali rcmw.n]-..
extensions and modifications of the Note: (b the payment of all other sums, with interess; udvanced under puragraph 7 w
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev.to Lender the following

described property lucated in COOK County. (llinvix;
LOT 24 IN BLOCK 1, IN PARK RIDGE MANOR, BEING ARTHUR DUNAS' -SUBDIVISION

COF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTZON 35,
TOWNSHIP 47 ~ORTH, RANGE 12 AND THAT PART OF THE NORTHEAST 1/4 OF
SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, LYING NORTH OF THE CENTER LINE
OF TALCOTT ROAD, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
83515

09-35-417-001

whtich has the address of 901 SOUTH VINE, PARK RIDGE

llinois 60068 "Property Address™);
1l 2 Code ( Pe Y )l

DPS 1028
LLINDIS-Singla Family-Fannis Mas/Fraddis Mac UNIFORM INSTRUMENT Page 1 of 8 Form 3014 9/90
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S. Huzurd or Properiy | eXisting or hereafler erected on the

Property insured sgainst loss by fire, hazards included within the term "extendedl coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintuined in the amaounls and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall bo acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies und renewais. f Londer requires, Borrower shall promptly give to Lender all receipts of
paid promiums and renewsl notices. [n the eveat of loss, Borrower shal} give prompt nutice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lunder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econamically feasible and Lender's security is not lessened, If the restoration or
repair 1s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security (nstrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle w claim, then
Lender may colivCt the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
secured by this Securicy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unfess {ender dnd Borrower otherwise agree in writing, any application of proceeds to principal shuil not extend or
postpone the due date i th2 monthly payments referred to in paragraphs { and 2 or change the amount of the payments. 1
under paragraph 2} the Propery.is acquired by Lender, Borrower’s right to any insurance polivies and proceeds resulting from
damuge to the Property prior tu the sequisition shall pass to Lender to the exlent of the sums seeured by this Security Instrument
irmmediately prior to the scyuisittors.

6. Occupancy, Preservation, Maintinance and Protection of the Property; Borrower’s Loan Application; Leasebolds,
Burrower shall occupy, establish. and use/he Property us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue t5 oceupy the Property as Borrower™s priticipul residence for at least one year after
the date of occupancy, unless Lender otherwise agises in writing, which consent shall not be unruasonubly withheld, or unless
extenusting cirvumstances exist which are beyour! Eorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comm.*-wvaste on the Property. Borrower shall be in default it any furfeiture
action or proceeding, whether civil or criminal, is begun thacin Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such i d=fault and reinstate, as provided in puragraph 18, by rausing the action or proceeding to be dixmissed with a ruling
that, in Lender's good faith determination. precludes forfeiture o7 the Borrower's intcrest in the Property or other materiul
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in detauit if
Borrower, during the loan application process, pave materially false or insccarate information or statements 1o Lender (or fuiled
to provide Lender with any material information) in connection with the loan cvidenced by the Note, including, hut nat [imited
to, represéntations concerning Borrower’s occupancy of the Property as a prineipe! residence. It this Security nstrument is on a
leasehoid, Borrower shali comply with all the provisions of the lease. If Boriowar acquires fee title to the Property. the
leasehold and the fee title shall aot merge unless Lender agroes to the merger in writiig

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the corenants and agreciments contained in
this Sectrity Instrument, or there is a legal procesding that may significantly affect Lender's rivhts in the Property (such as »
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulition ), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Progerty. Leader's actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, apjwznng in court, paying
ressonable sttomeys’ tees and entering on the Property to make repuirs. Although Lender may take actizpamder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome addittonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear interest tfrom the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurunce. |f Lender required mortguge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shatl pay the premiums reqitired to maintain the morteuge insurance in effect, 1f, for any reason, the
murtgage insurance coveruge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiumns required
obtain coverage sihstantisly equivalent to the mortgage insurance previonsly in effect, at a cost substantially equivalent t the
cast to Borrower of the mortgage instrunce previvusly in effect, from an alternate mortgage insurer approved by Lender. I
substantinily equivalent mortgage insurance coverage is not availgble, Borrower shall pay to Lender each month a sum equal to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverige lupsed or veased ta

be in eftect. Lender will accept, use and retain these payments as a loss tesorve in liew of mortgage insurance. Loss reserve
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17. Trunsfer of the PLJrNQrEIEnLGl AlLr.r G(QB offthe Property or any interest in il

is sold or transferred (or if & boneticial interest in Borrower 14 sokd or dranst and Borgower, s nod 2 natural person) wilhout
Lender's prior written consenf, Lender may, 8t its option; require immediata pryment in full ot all sums securad by thes
Security Instrument. However, this option shall not be exercised by Lender if axerciss is prohihited by federal law us of the date
of this Security Instrument. : ot :

" 1f Lender sxercises this option, Lender shall give Borrower notice of scoeleration. The notice shall provide a period of nut
less than 30 days from the date the notice is delivered or mailed within which Borrbwer must pay all sums secured by ths
Security fnstrement. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Enstrument without further notice ar demand on Barrower.

-18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shull have the right to have
enforcoment of this Scuurily Instrument discontinued at any time prios (o the carliar of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument, Those conditions are that Borruwer: (s} pays
Lender al} sums which then would be dus undor this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other.covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not ‘imited 1o, reasonuble attorneys’ fees; and (d) takes such action as Lender may ressonably require to assure
that the lien of tiis Secusity Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured hy
this - Sequrity ' fustrzaent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hexetv shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acezirstion under paragraph 17.

19. Sale of Note; Chaty~ of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor: times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collesis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer Unrelatad to a sale of the Note. If there is change of the Loan Servicer, Borrower will be
given written notice of the change in acccidance with paragraph 14 sbove and applicable lew. The notice will state the nsme and
address of the new Loan Servicer and the acdress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall riot couse or permit the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrovar shall not do, nor allow anyons el to do, anything affecting the
Property that is in violation of any Environmeatal Law. The preceding two sentencs shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substzaces that are genenally recognized to be appropriate to normal
residential uses and to maintepance of the Property.

Boriower shall promptly give Lender wriltan notice of any izvexigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prop:et; and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifis2 by any governmental or regulatory authority, that
any removal or other remediation of any Hazardcus Substance affecting the Propery is necessary, Borrower shall promptly take
all necessary remedial actions in sccordsace with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances def.ned as toxic or hazardous substances by
Bavironmeatal Law and the following substunces: gasoline, kerosene, other flamziakia or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this parwgraph 20, "Environmental Law” means federal laws and laws of the junisdiction svhere the Property is locuted that
relate 1o health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folluyins Borrower’s breach
of uny cuvenant or agreement in this Security Instrument (but not prior to acceleration under poragraph 17 unless
applicuble law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the defuult;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und
(d) thut failure to cure the default on or hefore the date specified in the notice may result in accelerution uf the sums
secured by this Security hritrument, foreclosure by judicial proceeding and sale of the Property. The notice vhall further
inform Burrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of # default or uny other deferse of Borrower to acceleration and foreclosure, IF the defuult is not cured on
or before the date specified in the notice; Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect uil experses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidenve.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

v 23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.
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