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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 28, 1993, between Hwasuk Ko and Young Ok Ko, whoso
address Is 422 V.ondcroft Ln,, Schaumburg, I 60173 (referred to below as "Grantor”);, and Parkway Bank of
Schaumburg, whose address is 851 Meacham, Elk Grove Village, .. 60007 {referred to below as "Lendar’),

ASSIGNMENT. For va'uable consideration, Grantor assigns and conveys to Lender all of Grantor's right, titie,
and interest In and tu d.o Rents from the tollowing described Property located in Coock County, State of Binols:

Lot 48 In Plumbywvos) Subdivision, belng a Subdivision of ths SW 1/4 of the SE 1/4 of Saction 14,
Township 41 North, Faunge 10, East of the Third Principal Meridlan, according to the Pilat thereo!
recorded 5/31/88, as Dorament 88-231526, and corracted by Certificates of Corvection racorded 8/24/83,
as Doc.# 88-384597 and 9/19/88, as Doc.# 88-426628 In Cook County, ilinois.

The Real Property or ks addreas Is czonmonly known as 422 Woodceroft Ln., Chicago, IL 80173. The Real Property

tax identitiostion number Is 07-14-408-014.
DEFINITIONS. Tha following words shell have the fullowing meanings when used in this Assignment. Terms not otherwisa defined In this Assignment
shall have the meanings attributed to such terms In uy Uniform Commercial Code. Al references to doller amounts shall mean amounts in owtul

money of the United States of America.
Asslgnment. The word "Assignment” rneans this .tss'griment of Rents between CGrantor end Lender, and includes without limitation aif
assigniments and sacurity Interesat provisions relating to the . onts.
Extisting Indebtedness. The wards "Existing Indebtedness' mar.: on existing obligation which may be secured by this Assignment to Margarettan
& Co., Ino. desoribed ax: Mongmiom datedy January 27, 1883 The existing obligation has a cument principat balance of approximstely
$170,000.00 snd |s in the original principal amount of $170,000.0.7.
Event of Default. The words "Event of Defeult® mean and Includa £ of the Events of Default set forth below In the section titied *Events of

Default.”

Qrantor. The word "Grentor” meens Hwasuk Ko and Young Ok Ko.

indebtedness. The word “Indebtedness™ means sll principal and interest .3y atle under the Note and any armounts expendsd or advanced by
Lender o0 discharge obllgations of Grantor or expenses incurred by Lender to eriderce obligations of Grantor under this Assignment, together with
interest on such amounts as providad in this Assignment. In addition 1o tho-ivole, the word “indebtedness” Includes all ebligations, debts and
liabilities, pfus interest thereon, of Grantor 1o Lender, or any one or more of themn, rs wei as il claima by Lender agalnst Grantor, or any one or
mare of thermn, whether now existing or hereafier arising, whether related or unrelated to tnu purpose of tha Notg, whether voluntary or otherwise,
whether due or not dus, absolute or contingent, liquidated o¢ unfiquidsted and whetnier Grantor mey be liable Individually or jointty with others,
whether obligeted as guarantor or otherwise, end whether recovery upon such Indebted wss may be or herepfter may hecome baned by sny
Specifically, without

stotute of (imitations, end whether such Indebtedness may ba or hereafter may become otherwise unenfcrceable.
fimitation, thim Assignment secures a ravolving line of credit and shal! secure not only e amoum which Lender has presently advanced

to Grantor under the Note, but alac any future amounts which Lender may advance to Grimor under the Nots within twenty (20) years
fram the date of this Aasignmem to tha sames extemt as H such future advance were 11ad ag of the dats of the executlon of this
Assigninent. The ravoiving line of credit obligates Lender to maks advances to Granmtor 80 (0.Yg s Qramor complles with ail the terms of
the Note and Ralsted Documents. Speciically, without limitation, this Aasignmen secures, in addieon to the amouns specified In the
Note, all future amounta Lerkler In Ha discretion may loan to Grantor, togather with all Intereat thest on.

Lender. The word "Lender” means Parkway Bank of Schaumburg, ita successors and assigns.
Nota. The word “Note® menns the promlasory note or credit agreement dated April 26, 1893, In the orlylval princlpal amount of
$80,800.00 from Grantor to Lender, together with all renewals of, extensions of, modilications of, refinanngs of, consolidations of, and
substitutions for the promissory nots or agreement. Tha interast rate on the Note is a variable intevest rete baad wnon &n index. The indax
cumently 13 6.000% per annum, The Interest rate to be applied to the unpaid principal balance of this Assignmest chall be ot o rate of 1.000
percentage paint(s) over tha Index, resuling in an inltial rate of 7.000% per annum., NOTICE: Under no circumstances shall the inlurest rate on
thiz Asslgnment be more then the maximum rote allowed by applioable law, . / 6!}
Praperty. The word "Property” means the real property, and all Improverments thereon, described above In the "Assignment® sectlon. [),
o

s
RAsal Property. The words "Rea! Propeny” mesan the property, Interests and rights described above in the "Propenty Definition” saction. /
Relatedt Dooumonts. The words Tlglated Decuments’ mean and include without limitation alk promissory notes, credit egreartants, foan
agreaiments, guaranties, socurlty ngresments, mortgages, deeds of trust, and all other instruments, agreements and docurmaeants, whether now or
hereattar axisting, executed In connection with the Indabtedness.
Rants. The word "Rents” maans oll rents, revenues, income, issues, and profits from tha Property, whether due now or laler, including without
Hmitation al Qents from all leasas deacribed on any exhibit attached o this Assigarnent. .
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIQATIOKS
OF QRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEM AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excapt as otherwise provided In this Assignment, Grantor shall pay to Lender sll armnounts secured by this

Assignrment as they become gue, and shall strictly perform all of Grantor's obligations undar this Assignment. Unieas and unt!l Lender sxercises Hs night
to collect the Rents as provided below and so long es there 18 no default under this Assignmant, Grantor ray remein in possaession end control of and

operate and manege the Property and collect tha Rentl, provided that the granting of the right to coliect the Rents shall not constitute Lender's consent

to the use of cash colisteral In a bankruptoy proceeding,
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor represents and

warraiita to Lender that: 9?'?;18%9?2
Ownership. Gientor (3 entitiod 1o receive the Rents fres and clezr of il rights, loans, Hens, encumbrances, and claliinsg 8x as disciosed w0 and
ncceptad by Lander in writlng.
Aigin 1o Assiga  Grantor has the full right, power, and authority 10 enter into this Assignment and to assign snd convey the Rents to Lender.
o Frior Appignment.  Grantor hes Aot previously assoned or conveyed the Rents to any other person by any instrument now in force.,
N Fusthor Trenefer.  Grandoe will DOt Swi). 2a3i0n, SNCUETDEN, OF Oifwywise ooy Oof 3w of Sramcse's Tiphts in T Rents except s provided in

thim Agraernent.
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not exclude purauit of any other remedy, and Bn election to make expendiures or take action o perform an obligation of Grentor under this
Asslgnment alter failure of Grantor 1o parform shall not affect Lender's right to declare a delsult and exercise its remedies under this Assignment.

Attormeyas’ Fees; Expenses. If Lender Institutes any suit or action 10 enforce any of the terms of this Assignment, Lender shall be entitled 1o
recover atiomeys' fees at trial and on any sppesl. Whether or nat any court action is involved, gl reascnable expenses incurred by Lender that in
Lender's opinion are necessacy at any time for the protection of ita Interest or the entorcement of [is rights shall become o pen of the indebiedness
payable on demand and shall besr interest from the date of expenditure untll repeld at the Note rate. Expenses covered by this paragraph
include, without limitation, however subject tc any limits under agplicable lew, Lender's attomeys' fees and Lendsc's iegal expanses whether or not
there is a lawault, Including aettomeys' fees for bankruptcy proceedings (ncluding efforts to modify or vacaie any asutomatio stay or injkmnction),
appeals und any aniicipated post-judgment collection servicey, the coat of searching records, obtaining title reports (noluring foreclosure reports),
U ' reports, and appraisal fees, and tltle insurancs, to the extent permitted by applicable law. Gramor also will pay any court costs, in
addition to all other sums provided by law,
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions arg a part of this Assighmaent:

Amendments. This Assigrinent, together with any Related Documents, constitules the entire understanding and agreement of the parties as to
the rnattors set forth in this Assignment. No alteraticn of or amendmaent to this Assignment shall be effective unless given in writing and signed by
tha party or parties acught to be charged or bound by the altsretion or amendment.

Appiicable Law. This Assignment has beon dellvered to Lender snd accepted by Lender in the State ¢f lliinols. This Agalgnment shall be
goveined by and construad In accordance with the lawa of the State of illincis.

Muitiple Parties. Al cbligetions of Grentor under this Assignment shall be joint and saverel, and all references to Grantor shall mean each and
every Grantor. This means thut each of the persons signing below |s responsible for all obligations In this Assignment.

No Modification. Arantor shall not enter Into eny agreement with the holder of any mortgage, deed of trust, or other security agreement which
has priority over this Assignmeant by which that agreement is modified, amended, extended, or renawed without the prior written consent of
Lender. Grantor siall neither request nor accept eny fulure advances urder any such security agresment without the prior written consent of

Lender.

Saverabliity. ¥ a ccunt of competent jurlsdiction finds any provision of this Assignment to be lhwalid or unenforceable as to any person or

clrcumstance, such finuiny shall not render that provision Invalid or unenforceobla as to any other persons or clrcumsiances, it feosible, any such

offending provision she’: he J=amed to ba modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
8o modified, it shall be strick 2 1ind all other provisions of this Assignment in all other respects shall remain velid and enforceable.

Successors and Aasigns. Suljec. to tha limitatlons stated In this Assignment on transfer of Grantor's inlerest, this Assigriment shall be binding
upan and inure to the benefit of ‘ae partles, thelr successors and assigns. if ownership of the Proparty becomes vasted in a person other than
Grantor, Lendar, without notice to O =.tor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extengion withaun rgleasing Srantor from the obligations of this Assignment or liability under the Indebtednass.

Time la of the Easence. Timae is of the 3s7.6r G4 In the performaence of this Assignmant.

Walver of Homestead Exemption. Grantor hersi)r relsases and waives all rights and benefits of the homestead exemption laws of the State of
llinols as to ai! Indebtedness secured by this As signient.

Waivers and Consents. Lender shall not be dexinviu ‘o have walved any rights under this Aasignraent (or under the Related Documents) unless

such welver is (n writing and signad by Landsr. No falev or omission on the part of Lender in exerciging any right shall operate as a walver of
such right or any other right, A walver by any party of‘a provision of this Assignment shall not constitute a walver of or prejudice the party's righi
otharwise to demand strict compliance with that provisic.i 7.« any other provision. No prior walver by Lender, nor any course of daaling between

Lender and Grantor, shall constitute a walver of any of Lar der's rights or any of Grantor's cbligations to any future transactions. Whenever
consem by Lendar is raquired In this Assignmant, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such consent is required.

TRAUST EXCULPATION, This Assignment of Rents, is executed by T ar'way Bank & Trust Company, riot personally but as Trustee as aforesaid, in

the exercise o! the powor and authority confervad upon and vestec in/.t.as such Trustee. Nothing herein or in sald Trust Desd or Mortgage or in

salid Note or Notes contained shall be construed as creating any liab’aty of Parkwoy Bank & Trust Company personally to pay the said Note or
Notes or any interest that ey accrue thereon, or any indebtedness acoruir g thereunder or hereunder, or to perforrn any agreement or covenant

alther express or Implied herein or thereln contained, ail such liability, if iy, .eing expressly waived by Assignee and by anyone now or hereafter
claiming any right or security hareunder. So fer Bs Parkway Beank And Truut Zompany, personally, is concemed, the Assignes hereunder or the

legei holder or holders of said Note or Notes and the owner or owners of sny Ipdebtadness accruing hereundar or anyone making any claim

hereunder shall ook solaly to tha trust property herein described and to the rons herehv assigned for the payment thereef, by the enforcement ot
the lien hereby and by sald Trust Deed or Morigage created, in the manner here'n & d in said Trust Deed or Mortgege and Note or Notes

provided..
EACH GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS ASE G« \ENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.
GRANTOR:

NG
&4

CORD
el i 0

In the presence of:

93315122

INDIVIDUAL ACKNOWLEDGMENT

)&8
COUNTY OF /019?( )

Dn this dey before me, the undarsigned Notary Public, persenally eppeared Hwasuk Ko and Young Ok Ko, to me known to be the incividuals
desoribad in and who executed the Aasignment of Rents, snd ecknowledged that they signed the Aw their free and voluntery act and deed,

for tha uses purposes thereln mentione:d. - .
£ .
omnwﬁy;zﬂandofginy- :7(&’"‘ - day of 7 , 18 "?3-—
4 m_'FI(.rM SEAL

Notary Public In and Jor the State of My commission explres ___|
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