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b MORTGAGE . DEPT-01 RECORDING $31.00
k 2005-35025 . T#0000 TRAK 0897 (14/28/93 0:32:00

b614 ¢ %—9B-F 14006
COOK COUNTY RECORDER

THIS MORTGAGE ("Security Instrument®) is givenon  APRIL 22, 1993 . The mortgugor is
i{ THAKOR TAILOR
AND VIDYA TAILOR, HUSBAMD AND WIFE

r\i\ ("Borrower"), This Security Instrument is given to

ASSOCIATED FUNDING SERVICES, TNC. 88114006

t

which is organized and existing under the laws of THE STATE OF ILLINOIS , , and whose
addressis 7800 WEST 9S5TH STREET~SUITE 303

HICKORY HILLS, ILLINOIS 60457 (°1 snder*). Borrower owes Lender the principal sum of
NINETY TWO ‘I‘HOUSAND FIVE HUNDRED

This debt is evidenced by Borrower's note dated the same date as this Gecuiity Instrument( Note"), whlch provides fur
monthly payments, with the full debt, if not paid earlier, due and payable on  MaY 1, 2008

This Security Instrument secures fo Lender: (a) the repayment of the debl evidenced Uy tic Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with irres:, advanced under pusagraph 7 to
protect the security of this Security [nstrument; and (c} the performance of Borrower's covsuants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby morigage, grant and cuavay to Lender the following
described property located in COOK County, llinois:
LOT 113 IN WOODLANDS II, BEING A RESUBDIVISION OF THAT P2R7 OF LOT 3 IN
DEEKE'S SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTHEXLST) QUARTER

OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRL #'RINCIPAL
MERIDIAN, LYING NORTH OF 2 LINE 100.0 FEET NORTH OF AND PARALLEL WITH
THE SOUTH LINE OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 14, AFORESAID, IN THE VILLAGE OF STREAMWOOD, ACCORDING TO THE
PLAT THEREOF RECORDED MAY 8, 1979 AS DOCUMENT NUMBER 24951086 IN COOK

COUNTY, ILLINOIS.

which has the address of 151 ABBEYWOOD CIRCLE, STREAMWOOD (Street, City),

. . ) 7 [ ] "y,
Ilinois 6010 (Zip Cod ("Property Address");

06-14-417-011

ors 1088
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S. Jazard or Propert r roken: exigling or hereafler erected on the

Property insured against loss by fire, hazards included within the term “éxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which skall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewn! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Ioss if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insurance proceexts shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect 2be insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Securi!; Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender uad Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of irs-monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propér'y is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to-ths-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisilion,

6. Occupancy, Preservation, haintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and us= f4e Property as Borrower’s principat residence within sixty days after the execution of
this Security Instrument and shall continue to czsupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwis® agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumslances exist which are beyoid Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comni? vaste on the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tlis Socurily Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, b causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or iracrurate information or stalements to Lender (or failed
to provide Lender with any material information) in connection with the an evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as & principal vesidence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borruvicr acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender sgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the'\uveaants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatizus), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frop.rty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, cproaring in court, paying
reasonuble attorneys’ fees and entering on the Property to make repairs. Although Lender may take acticd wnder this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree lo other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesling
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premitms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal lo
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

bo in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgsge insurance. Lossp ;oﬁg::
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«s S0ld or transferred (or if a beneficial itberegt i Borrower is sold or transferrediand Borrower is not a natural person) without

Lender’s prior written consed!, Lendes may, af its option, require immediate payment in full of all sums secursd by this
Security Instiument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnstrumeat. = ** v - -

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of not
\ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security [nstrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days {or such other period a8
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender sl sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covensats or agreements; (c) pays all expenses incurred in enforcing this Secunty [nstrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the liea of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security instruricst shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hei=b; ~hull remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of piceliration under paragraph 17,

19. Sale of Note; Chunge-of Loan Servicer. The Note or a partial inlerest in the Note (together with this Security
Instrument) may be sold one or mxre times without prior notice to Borrower. A sale may result in u change in the entity (known
as the "Loan Servicer") that collec< monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer wire'at=d to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adiiress to which payments should be made. The notice will also contsin any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nit navse or permit the presence, use, dispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pixceding two sentences shall not apply to the presence, use, or
storags on the Property of small quantities of Hazardous Subctznoes that are generally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lendes written notice of any tw/enipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Prope:it¥ snd any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notific2 oy any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propert s is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances*® are those substances (leitand as loxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, othes flammiabl or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anci radioactive materials. As used in
this paragraph 20, "Environmental Law" means feders! laws and laws of the jurisdiction v.herethe Property is located that
relate to heaith, sufety or environmental protection.

NON-UNIFORM COVENANTS, Bosrrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration followirg Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under zo:ayraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required tu cure the default;
(c) @ date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security lastrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrawer waives all right of homesteud exemplion in the Propesty. form 3014 9180
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