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AFTER RECORDING MAIL TO: &
QLD KENT BANK AND TRUST COMPANY \
28 NORTH GROVE AVENUE
ELGIN, ILLINOIS 60120

BARGIE FLORES

93214080
LOANNO. 053625-6

18pacs Above This Line For Recording Data)

NORTGAGE

THIS MORTGAGE ("Security Instryment®) is givenon Apcil 23, 1993 . The mortgagor is
STEPHEN E CAXYER, BACHELOR

_ ] _ ("Borrower"},
This Security Instrumeat is giveato  LAMB FINANCIAL CORP.,
which is orgunized and existing uid/r the luws of THE UNITED STATES OF AMERICA  , and whose address is
482% NORTH LINCOLN AVENUE, LINCOLNWOOD, [L 60646 ("Lender").
Borrower owes Leader the principal suia e/~ Ones Hundred Seventy Two Thousand Five
Hundred Dollara and ne/14%0 Dollas {U.5.$172,500.00 ). This debt is
evidenced by Borrower’s note dated the same iate 15 this Securitly Instrament (*Note®), which provides for monthly
payments, with the full dobt, if not paid earlier, dvund payable on May 1, 2000 . This Security
Instrument secures to Lender: (s) the repayment o £ debt evidenced by the Note, with inlerest, and all renewals,
extensions and modifications of the Note; (b) the paymo® of all other sums, with interest, advanced under paragraph 7
ta protect the security of this Security Instrument; and (<) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpos;, Borrower does hereby mortgage, grant and convey (o
Lender the following described property locatedin ~ COOX
County, Tilinois:
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which has the addsess of 1901 #D ORCHARD CHICAGO
6614 Propert Aaéfé;")’ e
Hlincia 6061 . )
[Zip Code] ( d
TOGETHER WITH ai) the improvemenis now or hereafter srecied on the property, and all easements,
appurteaances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Secyrity Instrumeat. All of the foregoing is referred to in this Security Instrument as the "Property. 'd_{ /

BORROWER COVENANTS that Borrower is Iawfully seised of the estate heroby conveyed tnd has the rightto | //—-

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warmnie and will defend gonersily the titls to the Property against all claims and demands, subject to any
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Attached Legal Description

STEPHEN E CARTER
Re: 1901 #D OQRUMARD
CHICAGO,IL 60614

UNIT NUMBER D IN THE 1901 MQRTI ORCHARD CONDOMINIUM AS DELINEATED OK A SURVEY
0fF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: THAT PART OF LOTS 9 AKO 10 1N BLOCK 2 IN SHEFFIELD'S ADDITION TO
CHICAGO DESCRIBED AS FOLLOWS: COMMEXCING AY A POINT ON THE EAST LINE OF
ORCHARD STREET 48.50 FEET SQUTH OF THE NORTH LINE OF LOT 9 AFORESAID, THENCE
EAST 125 FEFT, VHENCE sSOUTH 25 FEET, THENCE MEST 125 FEET, THENCE NORTH 25
FEET TO THe PLACE OF HEGENHING C(EXCEPY THE SOUTH O IMCHES THEREOF) ALSO KNOQWN
AS THE NORTH 172 (EXNCEPT THE SOUTH B INCHES TNEREOF) AND EXCEPT THE EAST 7
FrET THERFOF OF/ 10T -~ IN THE COUNYY CLENX'S DIVISION OF THE WEST 122 OF LOTS
9, 10 AND 11 AX¢ _IHE NORTH 1/4 AND THE SOUIN 174 OF LOT 12 IN BLOCK 2 IN
SHEFFIELO’S ADDIT.O0W TO CHICAGD !N SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF TIHE THIRD PRIACIPAL HERIDIAN, N COUK COUNTY, ILLINGIS AND;

PARCEL 2: TME SQUTH 25 FEETY OF THE MORTH 4B 172 FEET OF THE WEST 120 FEET OF
LOT & IN DLOCK 2 [N SULFCIELP?S ADDIYION YO CHICAGO N THE NORTMWEST 1/4 OF
THE SQUTHWEST 1/4 OF SECTICH 3. TOUNSHIP 40 NORTH, RANGE 14, EAST OF THE
FHIRD PRINCIPAL MERIDIAN, [N ZCOX COUNTY LLLINDIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT “A" TO THE DCCLARATION (F CONDOMINIUM RECORDED AS DOCUMENT NUMBLR
26017604 TOGETHER WITH 1TS UNDIVICED "ERCENTAGE INTEREST IN THE CONMOK
ELEHENTS,

PARCEL 2: THE EXCLUSIVL RIGHT YO THE USE OF PI, A LIMITED COMMON ELCMENT AS
DELINEATED OGN THE SURVEY ATTACHED TO THE PcTLARATION AFORESAID RECORDED AS

D CUMLNY NUMBER 260" .04

0803 TG T
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All inmnncopolicieundmwdlmubm&emLMudmdlwudelLrﬂmngqechsL
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Lender ahall have the right to hold the policies and renewals. If Lender requires, Borrowes shall promptly give
all receipts of paid premiums and renewsl notices. In the eveat of loss, Borrower shall give prompt notice to the
insutance carrier and Lender. Laoder may make proof of foes if not made promptly by Borsower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecconomically feasible and Lender’s security is not lessened, 1f the
restoration of repair i8 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be appliad to the suma secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repair
or resiore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin whea the notice is givea.

Unless Lender an’ Borrower otherwise agree in writing, any application of proceeds (0 principal shall not extend or
postpone the due date ~.7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
peyments. If under parsgraph 21 the Property is acquired by Lender, Borrower's right to apy insurance paolicies and
proceeds resuiting from us’aaye to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security insia.wnt immediately prior to the acquisition.

8. Occupancy, Preservatior, Maintanance and Protaction of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy . 2itablish, and use the Property as Borrower’s principal residence within sixty days
after the caecution of this Security [nstrursant and <hall continue to occupy the Property as Borrower's principal
residence for at least one year after ihe dat2 07 uccupancy, unless Lender otherwise agrees in writing, which consent
shat] not be wnressonably withheld, or unless ex’zuating circumstances exist which are beyond Borrower’s control.
Botsowes shall not destroy, damage or impais (he Property, ailow the Property to deteriorate, or commit waste on the
Property. Barrower shall be in default if any forteiiun) action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeitur. of the Property or otherwise materially impair the lien created by
this Security Instrutent or Lender’s security interest, Sor-ower may cure such a default and reinstato, as provided in
parsgraph 18, by causing the action or proceeding to be dismise=? with a ruling that, in Lendes’s good faith
determination, proctudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender’s security interest. o1 rower shall also be in default if Borrower, during the
loan application process, gave materially fulse or inaccurate infornwtion or statements to Lender (or failed to provide
Lender with any matenial information) in connection with the loan evideicad by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as @ priasipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. 1’ Burrowers acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger ‘a writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to pesio; o the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanty; affect Lender's rights in the
Propesty (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture oi'to ¢nforce laws ar
regulations), then Leader may do and pay for whatever is necessary to protect the value of thie Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing tn court, paying reasonable atlorneys' fees and entering on the Prop.rty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower serured by
this Secunity Jnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shal! tear
interest from ihe date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiwms required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
sybstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrowes shall pay to Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Barrower when the insurance coverage tapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a Joss reserve in lieu of mortgege insurance. Loss reserve payments may no longer be required, at the
option of Leader, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insuraice ends
in scoordance with any writien agreement between Borrower ind Lender or applicable law.

LEINOIS-SINGLE FAMILY--FNMAFHLMC UNIFORM INBTRUMENT . FORM 3014 8/90
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socured by this Security Instrument. Howover,thisopﬁmnhaﬂmtﬁeumiue& by Leader if umiuiifmhibited by
foderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of wcceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowee must pay all sums secured
by this Security Instrument. {f Borrower fails to pay Lthese sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued at any time prior to the earlier of: (8) § days {or such other period
as applicable lsw may specify for reinstatement) before sale of the Property putsuant o any power of sale contained in
this Security Instrument; or (b) entry of a judgmeat enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Leader al} sums which then would be due under this Security Instrument and the Note as if po
acceleration had occurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred
in enforcing this Secusity Instrument, including, but not limited to, reasonable atiomeys’ foos; and (d) takes such ection
s Lender may reasonably require to assure thal the lien of this Security Instrument, Londes’s rights in the Property and
Bocrower's obligation to pay the sums secured by this Security Instrument shall continue uschanged. Upon
reinstatement by Boruwer, this Security Instrument and the obligations secured hereby shall remsin fully effective as if
no scceleration had occuziad. However, this right to reinststs shall not apply in the csse #celmﬁon under
paragraph 17, 3

19. Sale of Note; Charge of Laan Sarvicer. The Note or a partial interest in theNote (together with this Security
Instrument) may be sold one or poie times without prior notice lo Borrower. A sale may result in # change in the entity
(known as the “Loan Secvicer™) thi sollects monthly paymeats due under the Note and this Security Instrument. There
also may be one or more changes cf g Loga Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter notics of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name'and address of thé new Logn Servicer and the address to which payments should be
mads. The notice will also contain sny other izifonaation required by applicable law.

20. Hazprdous Substances. Bomower sbril pdt case or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shell not do, nor aliow anyons else to do, anything sffecting
the Property that is in violation of any Environmental Lr~. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazurdo s Substances that are generally recognized to be
spproprints to norro] residential uses and to maintensance of ‘he Froperty.

Borrower shall promptly give Lender written notice of any inv.#’igation, claim, demand, lawsuit or other action by
any goverumental or regulatary agency or private party involving e Prperty and any Hazardous Substance or
Favironmental Law of which Barrower his sctual knowledge. 1f Borrowe. lamns, or is nolified by any governmental or
repulatory authority, that anv removal or other remediation of any Hazar(ov s Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaocordence with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” are those substances defincd as toxic or hazardous
substances by Environmenta| Law and the tollowing substances: gasoline, kerosenc, ~éier flammable or toxic
petroleum products, toxic pestivides and herbicides, volatile solvents, matenals containizg »sbestos or formaldehyde,

T und mdioactive materials. As used in this paragraph 20, “Environmental Law" means fed<iai 1zws and laws of the
. jurisdiction where the Propenty is located that relate 1o bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Rorruwer and Lender further covenant and agree as follows:

. 21. Acceleration; Remedies. Lendar shal! give notice to Borrower prior to acceleration teiiowing Borrowaer's
-~ breach of any covenant or agreement in this Security Instrument (but not prior to accelerarira under paragraph
=17 unless applicable law provides otherwisel. The notice shall spacify: () the defauit; (bl the rction raquired 10

cure the default; (c) a date, not less than 30 days from the date the notice is given 10 Borrowaer, ty yvhich the
default must be cured; and [d) that failure to cure the default on or bafore the date specified in the notice may
rasult in acceleration of the sums secured by this Security Instrument, foreciasure by judicial proceading and
sale of the Property. The notice shail furthar inform Borrowaer of the right to reinstate after acceleration and the
nght to assert in the foreclosure praceeding the non-existance of a default or any other dafense of Borrower to
act aleration and foreclosure. if the detault is not cured on or before the date specified in the notice, Lender at its
apuon may require immediate payment in full of all sums secured by this Security Instrument without further
avmand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to collect alf
«spenses incurred in pursuing the ramedies provided in this paragraph 21, including, but not limited to,
rwasanable sttomeys’ fees and costs of title evidence.

22. Relsase. Upon pxyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestasd. Borrower waives all right of homestead exemption in the Property.
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BALLOOM RIDER LOANNQ, 0536256
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER it made this 23rd dayof April, 1993  andisi mted into
and ahall be deemed to amead and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (
*Security Instrument™) of the same date given by the undersigned (the "Borrower®) to secure the Borrower's
Noteto LANG FINANCIAL CORP.
(the "Londer*)

of the sarse 3¢ and covering the property described in the Security Instrument and located at:

1987 05 ORCHARD ,CNICAGO,IL 80614
(Property Address}

The intzrest rale stat2d on the Nole is called the "Note Rats.” The date of the Note is called the *Note
Date.* 1 understand the Lanvier mny transfor the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Nots, ine Seurity Instrument and this Rider by transfer and who i entitied to receive
payments under the Nots is cail'd /e "Note Holder.*

ADDITIONAL COVENANTS. in sMition to the covenanta and agreements in the Security Instrument,
Borrower and Lender further covenant <nd agree as {ollows {despite anything io the contrary contained in
the Security Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Initruzient (the *Maturity Date®), I will be able to obtsin a
new loan ("New Loan") with a new Maturity Dateof ~#5/01/23 » and with &n interest rate
equal to the "New Note Rate” determined in accordance vit% Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the *Conditional Refinancias Cation®). If those conditions are not met, 1
undarstand that the Note Holder is under no obligation to refingrce or modify the Note, or to extend the
Maturity Date, and that I will have to repay the Note from my ovwn resources or find » lender willing (o lead me
the money io repay the Note.

Z. CONDITIONS O OPTION

If I want 1o exervise the Conuiuional Refinancing Option at maturity, cevtair conditions must be met as of
the Maturity Date, These condilions ave: (1) I must still be the owner snd occupr2 of the property subject to
the Security Instrurm-:m (the " Property”); (2) I must be curreat in my monthly payineris and cannot have
been more than 30 uays late on uny of the 12 scheduled monthly payments immediate!; preceding the
Matunity Date; (3) no liea against the Property (sxcept for taxes and spocial assassmenta (ot y 4 dus and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate cannoi oe 2vse than 5
percentage points sbove the Nate Rate; and (5) I must make s writien request to the Note Holdur s
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 1o the Federal National Mortgage Association's
required net yield for 30-year fixed rate morigages subject to a 60-duy mandatory delivery commitment, plus
one-half of one percentage point (0.5 %), rounded to the nesrest one-2ighth of one percentage point
(0.125%) (the "New Note Rate™). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Optios. If this required net yield is not available, the Note Holder will determins the New Note Rate by using

comparsble information,

MULTISTATE BALLOON RIDER--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/89
ISC/CRID® *//0392/3180112-88¢L PAGE 1 OF 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 23rd dayof Aprii, 1993 , and is
incorporated into and shail be deemed to amend and supplement the Mortgage, Dead of Trust or Security
Deed (the "Security Instrument™) of the same date givea by the undersigned (the “Borrower®) to secure
Borrower'sNoteto LAMB FINANCIAL CORP.

(the “Lender") of the same date and covering tho Proporty described in the Securily Instrument and located
at:

1901 #0 0PCHKARD ,CHICAGO,IL 60614 .
‘ [Property Addross) 13
" The Property includes a unit in, together with an undivided interest in the common slcments of, a
" condr=inium project Zpuwe as:
Y5 1901 NORTH ORCHAZ0 CINDOMINIUM
~ {Neme of Condominium Project]

(the *Condominium Project”™). If ihe 0*viiars association or other entily which acts for the Condominium
Project (the *Owners Association”) hclds Litle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower '« interes:.

CONDOMINIUM COVENANTS. In addition *= the covenants and agreements made in the Security
Instrument, Borrower and Leader further covenant a1d agree as follows:

A. Condominium Obligations. Borrower shall pericrm all of Borrower’s obligations under the
Condominium Project’s Conatituen! Documents. The “Coy stito=nt Documents” are the: (i) Declaration or any
other document ‘~tich creates the Condominium Project; (ii) Ly-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, «l Jues and assessments imposed
pursuant to the Constitueat Documents.

B. Hazard insurance. So long as the Owners Association maintins, vith a generally sccepted
insurance carrier, 2 "master” or "blunket” policy on the Condominium Projc* which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and agavrzt the hazards Lender
requires, including fire and hazards included within the term “extended coverage.” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly pa;iment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insursace ioverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owiizia {asaciation
policy. .

Bosrower shai: ¢i1ve Leader - mpt notice of any lapse in required hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or ropair followirg s loss
tg the Property, whetber to the unit or to common ¢lements, any proceeds payable to Borrower are hercby
assignod and shali be paid to Lendvt for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associstion maintains « public lisbility insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in cannection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceds shall be spplied by Lender to the sums secured by the Security
instrumeant a8 provided in Uniform Covenant 10.

w

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 B8/90
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