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MORTGAGE 3318406~

THIS MORTGAGH ("Security Instrument”) is given on APRIL 22ND =, 1993
The mongagor is MiACUAEL 1. MANN, A SINGLE PERSON

("Bomrower™). This Security Instrument Is given o

MORTGAGE RESOURCE GRO(T S,

which is organized and existing under fic laws of TLLINOIS , et whose addross is
7544 W. NORTH AVENUE, ELra®JOD PARK, IL 60635 ‘

(“Lender"). Borrawes owes Lender the principal sum of
ONE HUNDRED TWO THOUSAND FOUR KUMURED AND NO/100 Lo

Dotlars (US. $ 102,400.00 ). This dews “<2videnced by Borrower’s note dated the same dale as this Security

Instrament ("Noie"), which provides for monthly paymer:s, with the full debt, if not paid earlier, due and payabie on
MAY 15T, 1998 . This Security Instument secures 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and mcdifcations of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Sucerity Instrument; and (c) she pecformance of Borrower’s

covenants and agreements wader this Security Instrument and the NotZ. For this purpose, Borrower does herchy morigage,

grant and convey 1o Lender the following described property located in .
COOK . County, Hlirois;

UNIT 301 AND P-16 TOGETHER WITH ITS UNDIVIDED PERCENT/GF INTEREST IN
THE COMMON ELEMENTS IN WHEELWORKS CONDOMINIUM AS DELINEATFO AND .
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 85175i06. IN THE
SOUTHWEST 1/4 QF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQIS. P s e e s
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which has the address of 2510 NORTH WAYNE UNIT# 301
[Sirees]

Ukirerks sO614 ("Propoety Address”™);

: {€ip Codo)

ILLINOIS - Single Family -- Faonie Maa/Treddie Mac UNIFORM INSTRUMENT Form 3014 % (page ! of 6 pages)
TEM HATSLY (RCD) Gt L Semivmn Son. he.

MFH.1112 - 0492 To Ordar CaB 1-NOG-EN-E0E1 W #00-T0 IR




s mo el OFFICIAL COPY

) % SaD) by S INA

(raked g jo 7 o8ed) 04 10T W0 {zoeel T8l MO

pUS MUMOUNS O W) PIUICTONI 9Q (RS JOGUMGR TGY, XN pambol Jopuy 1 1) i spooy)

Buipnious ‘SPZeY 20 AR P STRIA00 PApUSKD, UL G WAL POpR{ou) KRR ‘) G Ich R packe Auisdasg:

2P U0 PIIRIS SR J0 FUREIKD M0 MUNIACKEE A GO WP SMWMONOE  Soun vt A ST
3000 10 HYALS S JO BARD (1 WIHIA SAOQE QLI 08 SIRININDIEI IO SIESE:A0 0 AN 30 ¥

Rmos0g uon p BmAInUSpT 9onOu € Rmon0g JarF Aeus pus] ‘tsonibest Ao DA o

uon ¢ o 10igns €1 Auadosd oy Jo Lud AR WK SXITUL0P JOPUTL ) pmog: AID-

ppuy 0 Avoupsms wouoasfe we uony o Jo opioy o WY g

o onesado wonndo 8, Py g Ul Yoy sBue N s

i) pood ul MEAU0S () “opeor] oF Sfqardedde muumy ¥ Uy SO G AN,

53018 (W) :IOMOLOT SEUN WIRUNSSHG (LRI SIE J0AD Al

widoos ropuar] o grwny Apdwoid ey 2omaxog *Apsenp muewAed osg sayen smnuog J| gdudend s sopun
pmaq}ltgunmmomwmmmmww_ Jmmwma&wmmmmmimmm
U0, Uiy g “suteur g ur prad 100 J3 2o 7 ydeiesd w papacsd soutat Ayl Ut SUORBRQC a8auE ABO (U
n&a*ﬂb{g"a puncaf 1o stuowded DU ‘S ‘igtpmoil ud uew Lew torym
oy 0F ojqrInGULT Fuonisodiny puv sy ? ¢
05 o Jopum onp safsyd o] Aus 0} “1sR) P ‘onp fudound 0 ‘Lo ‘onp ssakg 01 'pa) 17 Geutered
sopun qeded SN0 07 ‘prO30S ‘AON ) SN onp sl 100t 'mhwﬂnﬁmnﬂpgpﬁtw
spun ey Aq porias swowded [ ‘oMo SpiaDal MB OiNORAGE Wefury  maling jo opeonddy
HwnNSy] LN St £q PAmMads
mmummmwmwmmmnbmmmnmmmmmmﬂidﬁmn'wddwwm
10 wotirsmbo o 09 Joud ‘sapusr, asadong g (96 20 sANbE RS 20PUT ‘1T nd 2opus 3] \pus] AQ proy spuny
AUl 00 O punjol Adwiosd [pws R TUSMITAINU] 0SS BT 44 DAOR SRS {19 J0 ;.13 tusded uodi)
UONRENTP 08 ¥, JO{KRIT W “GUIAI] ARPUOL DA URL) A0 OU 1 AX0NJOp s
ap dn oy [EYE Panuog 'Eamgm_;wolg;énﬁmmeWM‘ o Avl ey Jomous0g OSED YoNs .
2 'pue ‘SR UL JSMON0g AJNOU OF ASW 19Pud] ‘OND UM SURSE MO o AN o1 Tuopogms 10U 8] oln AuE 1 IOpR]
£q Drog SpUNL ) JO YINOUM o) J] Mey Qe (60 R J0 AOURATDGS U M SOUSPIOIE U} DU, ES00XD O S0} JIMOLI0Y '
0 Wnoose [jeys Sapud] ‘Me| aqexdde £q PRy o0 07 pawuuad AunomR S POODXD opurr] £ Pray SpURy o )
WAUNASE] AIUR0S R 4Q 20036
Swins Jfe Jo) AIMNO9S [BUOIPPE S8 PORpod ON SPUTLY A1 ~00U S SPUNE A 03 UGRP Yo Yopym o) asodind i pime
SPUN.J ) 0 SIGHP PUB supasd Surmoys ‘spumy Y (0 SEUNOD0E U UB ‘03PY0 TNOYIIA PMOLOE O oAl (peys Jopaa
‘spung oq1 o pred 9q [EYS 1Sua) TEGT ‘KAInoy ‘Fuppa vy ¥uBe ARl Jopua] PUR JOmaLOg SPUR A U sBunuea 10
1210 Aus Rmosog Aed 01 parmbas 9q 100 [JeYs Rp] ‘PIEIL 7Q N WLy soRnbar ey afqeadde 0 opew 5 juourcsde
mmun-mmomm:d&nqqmnddnmm'mqmw._m;;mu;npmﬁqpmnmxuum&:mm
oy Judpuadopus oe 10 a8 ount-awo ¢ Ked 0 2mOus0g WM Ay J0pdo ROl OSXEyD ¥ YONK oxEn 0f 9pEY)
su;uuaquaiqqudnpuespundammmmmrqum-m[mmgﬂmmﬁmm'mm
mos9 ot JurzApeee Appenute ‘spung sq Snsidde pue Suipioy 205 Jmocyg CHeE j0u v LQUIT SWAT MOLST AP
ked o1 spung g Adde [[eys 2pu] YURE URO'] WO TEIOPSS AW U] 30 (UOSDYIJ] W8 YOS By Jpud] Jt 2opur] Sumpnpom)
Aipuo 30 ‘AnEuswnasu; Aowdv [mop) ¥ Ag paunsy am NROdap SN0QM ULV U UL DY g JRE GpUn 4,
] ARG A SIUBPICCN T IAIONIO S0 SUIA| ADKISH NGy 40 rAmspuodxd Jo SABUIRGD HQEUOSESS
PUT BIOP WK JO SI5RG 94 HO NP SPUN JO JMOWN ) ANURES AR PO TUKS IE SR R} PeAON? 0 JOU JUNOURS
Ue 1 SPURY PIOY PUY 190D UM Aue 38 *ARW XPUS] ‘08 J] THROUIN SN ¥ S8 SPUNy 1 OF 2ondde Wy w S
8SI[UN *(, YdSHY.) 6359 1092 § 'S T1 ‘BM OF SuM WO} PIRRDUS G8 pi6T JO WY FLATONU NS Y
TEON [RIAPO] S JOPUT NWAOIR MQINI §,J0M0K0F $0) anba) Al two] sBeSLIO PRI ALAUDP 1 ® J0F ZPUL € VUmOws f
WRUHYTW AJ POOAYD 0) 10U NINCLE UY U3 SPURJ PIOY PUN 100100 ‘o Aus 18 ANl J0puo] , SWRN) ariuag, PIIEs e suml] L
asonyy summurud ooemew aRefow jo wawmked 3 jo roy Ul ‘g ydeduad o oA Su Jijk FOTIIOTE UL '1apUDY T
o somosog Aq a9geded swns Auw (1) pow v 31 ‘susnurad souemeuy sBviuow Spmod (9) Aus 1 sorncad oouezisw 't
pwgtlmﬂ(p)xmmdmmﬁmduﬂmpmgiw(ajﬂwn‘Mmmmwmjmﬂmﬁd
proyesea) AjmaA (q) Auedong A U0 UGN ¥ 58 SUNLIISUT AIIRI0S ST JOAO A0 UIRI® ATTI DN RIUMINSIESE PR 524083
AiBA (8) 120} (,SPuN., ) NS @ (IR} th pred 51 NON 2@ {FUn ‘N0p p Rpun o B suouiiad Aftpuous Kep o 00 P 01
Awd geys JoMOLIDE 1PN £G RATEA UMMM # 0 30 0 YOfQNS 3R TH] PUS BWR] A0f SPERY T

0N o Jopun np soRRY opey pue W PUS G0N 91 £q PROUSPLAY 1GOP O B0 15AJHL! Pus o vediouad
o onp udgm And Fﬂdﬂﬁﬂwﬂmﬂh'Wﬂﬂmﬂmﬂdmﬁllﬂm:ﬂmﬂd 1
S400] 53 307 DI YIRDDAGS JPU] PUS DM0LIOY ‘SLNYNIAOD WECIINN

Auadad (835 FUAAGI TRNUNUTI A ELATIN ¥ SSESU00 0) BAIPSUN £q SUOKBURA PIuR]

PiM SUPUIACO RUONUN-UCY DUR 35T [FUOING JOj MUTUOALY WOJMR 30Gqmo ENHIANELSNT ALINNOAS STHL
“PaAI JO SROURMNNGD

93515106

Aue oy 100lgns ‘spusurep pue sume)s Ji¢ wumls Kdosd A o aR o Afeeuod puagop JEM Pue SIVELRM J0AOLOH
"PIOCA )0 SOUBQUINAES 30] 1d9a ‘Danqunduam f Ausdald st W o - Audayg o Aoauno pus wmifl ofeluon
0) Y8 AR Y PUB DOAJAUCD AQOst) MO 01 JO POSOE AIyAM: §) BM0ug WY SINYNIACD NEMOWHO!
«A1adord, WD T MGEAGI] AYIeE B B of por)al 51 SWolRj O )0 [TV "R
Aunaog sip AQ PAsSA0I 9q OSTR [EYS SUOMPPS paz Auataondos iy Auedosd o Jo uad B XYL JO MOU SUMYY) PR
SOOURTOUNGHE “TUGWOSES [T pus *Adoad i 00 PHIIES SN SO M0U BIURIOADMIRR HP [F HLIM YHHISOOL




e

UNOFFICIAL COPY

for the periods that Lender requires. The insurance carricer praviding the insurance shall be chosen by Borrower subject W
JLender's approval which shall ot bs unreasonsbly withheld. If Borrower fails to mainiain coverage described above,
Lender may, at Lender's option, abtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policizs and renewals shall be acceptable w0 Lender and shall include a standard mortgage clause. Lender
shall have the right 1 hold the policies and reacwals. If Lender reguires, Borrower shall pramptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carvier s
Lender. Lender may make proof of loss if not made promptly by Bormwer.

Usless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applicd 1 restoration or cepais of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If te
restoration of repair is not cconomically feasible or Lender's security woukd be lessened, the insurance proceeds shell be
applicd o the sums secured by this Securily Instrument, whether or not then due, with any cxcesy paid w Borrower, If
Borower abandons the Property, or docs not answer within 30 duys o notice (rom Lendes it the wauree cagrier bas
offered 10 settle a clair, then Lender may collect the insurance procecds. Lender may vse the proceads w repair or restore
the Property of to pay sums sccured by this Sccusity [nstnunent, whether or not thea due. The 30-day period will bogin
when the nobice is givea.

Unless Lendey »ad Burrower otherwise agrec m writing, any application of proceeds w principal shall noi exiend or
postponc the due deic of the monthly payments referfed 10 in paragraphs | and 2 of change the amount of the payments. I
under paragraph 21 (ie Property is acquired by Lender, Borrower's right 1o any insurance pelicies and proceeds resulting
from damage o the Progeny prior to the acquisition shall pass w Lender (o the extent of the sums secured by this Security
instrument immediately prics v the acquisition.

6. Occupancy, Preserve’or, Maintenance and Protection of the Property; Borrower's Loam Application;
LeasehoMs. Borrower shall occury . establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Securiiy Instrument and shall conlinue t occupy the Property as Borrower’s prineipal residence
for at keast onc year after the date of oncrgancy, unless Lender otherwise agrees in writing, which consent shall nat be
unteasonably withbeld, or unless exienuzang circumstances exist which are heyond Borrower’s control. Bomower shall not
destroy, damage or impair the Property, allo'v the Property 10 deicrionaie, or commit wasie on the Property. Borrower shall
be in default if any forfeilure action or proceedirg, whether civil or criminal, is begnn thal in Lender's good faith judgmen
could result in forfeiture of the Property or olwrwise materially impair the lien created by this Sccurity Instrument o
Lender sccurity inicrest. Borrower may cure such a acfalt and reinstate, as provided in puragraph 18, by causing the action
ar proceeding o be dismissed with a ruling that, i Lender's good faith determination, precludes forfeiwre of the
Borrower's interest in the Praperty or other material impai ment of the licn created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the toan application process, gave materially false or
inaccuraic information or statements to Lender (or failed w provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, seravsentations concerning Borrower’s accupancy of the
Property as a principal residence. If this Security Instrument is on a lezseliwld, Borrawer shall comply with all the provisions
of the leasc. If Borrower icquires fee title 1o the Property, the leaschols zod the fee iitle shall not merge unless Lender

o the merger in writing.

7. Pratection of Lender's Rights in the Property. I Borrower fails to pirform the covenants and agrecments
contained in this Security Instrument, or there is a legal procecding thm may sigaificantly affect Lender’s rights in the
Propesty {such as a proceafiog in bankeupicy, probaic, for condemnation or forfeiivre o2 to enfurce laws or regulations),
then Lender may do and pay for whalever is necessary to prolect the value of the Tiopeaty and Lender's rights in the
Property. Londer’s actions may include paying any sums secured by a tien which has priorit) wver this Security Instrument,
appearing in court, paying reasonahle atiorneys’ fees and entering on the Property 1o make repaire, Although Lender may
take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of beiarwer secured by this
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts siw’s hear inserest from
the daic of disbursement & the Notc rate and shali be payable, with inlerest, upon notice from Lenver (o Borrower
requesting payment.

8. Mortgage Insurance.  If Lender required mosigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shalt pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the martgage insurance coverage required by Lender lapses or ceases to be in effect, Bosrower shall pay the
premiwns required 1 obtain coverage substantially equivalent lo the mongage insurance previously in effect, at a cost
substangially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternaie morigage
insurer approved by Lender. If substantially cquivalent mongage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance premiumn being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in cffect. Lender will accept, use and retain these payments s a Joss reserve in
tieu of morlgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (i the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiims required to maintain mosigags insurance in
effect, or to provide 2 loss reserve, untif the requirement for morigage insurance ends in accordance with any wriden
agreement between Borrower and Lender or applicable law. ‘ -

9. Imspection,  Leader or #s agent may make reasonable cotries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i cosnaction with
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P S
applicable law may specify for reinstatement) hefore sale of the Property pursuant t any power of sale contained in this
Security Instrument; or (b eniry of a judgmont enforcing this Security lnstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Nole a3 if no acceleralion had
occurred; (b} cures any default of any other covenants of agreements; (c) pays all cxpenses incurred in enforcing this
Sccurity Instrument, including, but not timited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may
ressonahly roquire so sssure thet the lien of this Security [nstrument, Leader's rights in the Property and Borrower's
obligation to pay the sums securcd by this Security Instrument shall continye unchanged. Upon seinstatemens by Bomower,
this Security fustrument and the obligations secured hereby shall remain fully effective as if no acceleration had vccurred,
Kowever, this right to reinstate shaf] not apply in the casc of acceleration wnder paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a pastiaf interest ir the Note (together with this Sccurity
Instrument) may be sckd one or more times without prior rotice (o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also
may be ong or more caanges of the Loan Servicer unrclated w a sale of the Note. if therc is a change of the Loan Servicer,
Borrower will be given wrilien notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the nrine and address of the new Loan Servicer and the address W which payments should be made. The notice
will also contain asw other information reguired by applicable law.

20. Hazurdous Savstances. Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances i-or in the Propenty. Borrower shall not do, nor allow anyone else (0 do, anything affecting the
Property that is in visiatice <f any Environmental Law. The preceding two sentences shall not apply to the presence, use, o
stoeage on the Property of wrall quantities of Hazardous Substances that are generally recognized i be appropriate
nonnal residential uses and to marienance of the Property.

Borrower shall prompiy give Zender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency o7 private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Loswledge. If Borrower leams, or is notified by any govermsmental or regulnory
authority, that ary remaval or other remediziion, of any Hazardous Substance affecting the Property is nécessary, Borrower
shal) promptly take all necessary remedia) ations in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subviances” arc those substances defined as lonic or hazardous substances by
Environmental Law and the following substances’ g7seline, kerosene, other fiammable or wxic petroleum products, loxic
pesticides and herbicides, volatile solvems, materials  vaaining asbesws or formaldehyde, and radioactive materialy. Ay
used in this paragraph 20, "Environmenial Law" means fuioral laws and laws of the jurisdiction where the Praperty is
located that relatc to health, safety or environmental prolecyion.

NON-UNIFORM COVENANTS. Borrower and Lender funb2r covenant and agree as folfows:

21. Acceleration; Remedies, Lender shall give notice to 8rrvower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumere (Hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify. fa) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is 7:ven to Borrower, by which the default raust be
cured; and (d) that failure to cure the default or or before the date speci‘eed in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciai nrozeeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accew:wion and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense ol Borrower to acceleration and
foreciosure. If the default is not cured on or before the date specified in the notice, cder at its option may require
immediate payment in foll of all sums secured by this Security Instrument witbout further demand sud may
foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled to cilect U expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas(nalr ¢ sttorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reease this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

9353506
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this = 22ZND day of APRIL, 1993
and is incorporates into and shall be deemed W amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt
(the "Security Instrument”) of the same dawe given by the undersigned {the "Borrower”) o sccure the Bamower's Noie
10 MORTGAGE RESCURCE GROUP
(ithe "Lender™) of the same daie and covering the property described in the Security Instrument and located at:
2510 NORTH WAYNE, UNIT # 301
CHICAGO, IL 60614

{Proparty Address)

The interest rate stated on the Note is called the "Note Raie.” The datc of the Note is called the "Note Date.” [ undersiand
the Lender may wansfer the Note, Sceurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Insorument and this Rider by transfer and wha is entiled 10 receive payments under the Note is called the "Now Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agrecmenis in the Security Instrument, Borrower and
Lender furthe! covenant and agree as follows (despite anything © the contrary contained in the Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturily ate of the Note and Security Instrument (the "Maturity Daie’), [ will be able o obiain a new toan

{"New Loan™) wils a4nw Maturity Date of  MAY 15T . 2023 and with an intcrest mte equal W the
"New Note Rale” deieririned in accordance with Section 3 below i all the conditions provided in Sections 2 and § helow
are met (the “Conditional Viefinancing Option”). If those conditions arc not met, I undersiand thar the Note Huolder is under
no ebligation w refinance &r piodify the Note, or W extend the Maturity Date, and that T will have 1o repay the Note from
my own resources or find a ‘en der wilting 10 lend me the money (o repay the Note.

2. CONDITIONS TO OPTION
1f 1 want to exercise the Cond tic a2l Refinancing Option at maturity, certain conditions must be met as of the Mawrity

Date. These conditions are: (1) I mursc still be the owner and occupant of the property subject 1o the Security Instrument
(the "Property™); (2) [ must be current ininy monthly payments and cannot have been more than 30 days laie on any of
the 12 scheduled monthly payments imm~diately preceding the Maturity Date; (3) no lien against the Property (except for
taxcs and special assessments not yet due an p/iyabie) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than S percentage juiats ahove the Note Rate; and (5) I must make a written request 1o the Note

Holder as provided in Section 5 below.

3. CALCULATING THE WEW NOTE RATE
The New Note Rate will be a fixed rate of interest (:gqual to the Federal National Mortgage Association’s required net

yield for 30-year fixed rate morngages subject o a 60-da;-wandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded o the nearest one-eighth of one percepiage point (0.125%) (the "New Note Rate™). The required

net yicld shall be the applicable net yield in effect on the date (nd/time of day thai the Note Holder reccives natice of my
clection to cxercise the Conditional Refinancing Option. If this qu'red net yield is not available, the Note Holder will
determine the New Note Rale by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not groates than § percemiage points above the Noie

Raic and aill other conditions required in Section 2 above are satisfied, the \Vote Ytolder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principes, (aus (b) accrued but unpaid interest, plus
(¢} ail other sums [ will owe under the Note and Security Insrument on the Ma:w it Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Noie 37 the New Note Rate in equal monthly
paymenis, The result of this calculation wili be the amount of my new principal and i weiest payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION &331 306

The Note Holder will notify me at Jeasi 60 calendar days in advance of the Maturity Daw an/. »Jvise me of the principal,
accrued hut unpaid interest, and all other sums [ am expected to owe on the Matrity Dale. The Mot Holder also will advisc
me that I may excrcise the Conditional Refinancing Option if the conditions in Scction 2 above arc et The Note Holder
will provide my payment record information, together with the name, tide and address of the person reptzsenting the Note
Holder that 1 must notify in order (o excrcise the Conditional Refinancing Cption. H 1 meet the condivelis of Section 2
above, I may exercise the Conditional Refinancing Option by notifying the Notc Holder no later than 45 catendar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upan the Federal National Mongage
Association's applicable published required nes yield in effect on the date and time of day notification is received by Lhe
Note Holder and as calculated in Section 3 above. [ will then have 3G calendar days (o provide the Note Holder with accepl-
abile proof of my reguired ownership, occupancy and propenty lien status. Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rale), new monthly payment amount and a date, time and place at which
I must appear 1o sign any documenits required 10 complete the required refinancing. 1 understand the Note Holder will
charge mec a $250 processing fec and the coslts associated with updating the title insurance poficy, if any.

, Borrower accepts and agrees (o the terms and covenants contained in this Balloon Rider,

(Scal) (Seal)
-Borrower -Bomowsr
{Scal) {Secal}
-Borrower -Borrower
{Sign Original Only}

SMULTISTATE BALLOOHN RIDER- Single Family-Fanaie Mes Ualform Instrument Form 3188 12185 (Dage | of 1 page}
Form GE4SL0 [SODF) Quenl Luipa Buniness Forme, inc. Il USA 1-000-253-0200 (0 M 1-800-368-2043 111 FAX. (8183-T01-1131
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of APRIL, 1993 R
anud i incorporated into and shall he deemed W amend and supplement the Morigage, Deed of Trust or Secunty Decd (ihe
“Security Instrument”) of the same date given by the undersigned (the "Bomower”) to secure Borrower’s Note 1o

MORTGAGE RESQURCE GROUP,
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and locatedf ai:
2510 NORTH WAYNE, UNIT # 301, CHICAGO, IL 60614

|Property Address)
The Proper’y includes a unit in, wgether with an undivided interest in the comman elements of, a condominium project known
as.  WHEELVWURKS CONDOMINIUM

[Name of Condominium Project)

{the "Condominium Projer). If the owners association or other cntity which acts tor the Condominium Project (he "Owners
Association™) holds title ¥ property for the benefit or usc ol ils members or sharcholders, the Property alwo includes
Borrower's interest in the Qwazis Assaciation and the uses, proceeds and benefits of Borrower’s interest. . |
CONDOMINIUM COVERANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenzaand agree as follows: o ‘ J
A. Condominium Obligaticas. Porcower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The "Conutituent Documents” are the: (i) Declaration or any ather document which creates
the Condominium Project, éii} by-taws, (73}, code of reguiations; and Sv) other cquivalent documents. Borrower shall
pmmptiz pla? when due, all dues and assessmors imposed pursuant to the Constituent Documents. _
. Hazard Insurance. So long as th¢ Owrers Association maintains, with a Ecencrally ied insurance carvier, a
"master” or "blanket” policy or the Condominian Project which is satisfactory 1o Lender and which provides insusance
coverage in the amounts, fos the periods, and against i hazards Lender requires, including fire and hazards included within

the werm "exiended coverage,” then: o \
(i) Lender waives the provision in Unitiri Covenant 2 for the monthly payment io Lender of the yearly

premium installments for hazard insurance on the Property; wva o i _
ity Borrower’s obligation under Uniforn Covenzii.S W0 maintain hazard insurance coverage on the Property is
deemed satisfied 1o the exient that the required coverage is provides! by the Owners Association policy.

Rorrower shall Five Lender promFt notice of any lapse in requirrd hazard msurance coverage. )

In the eveat of a distribution of hazard insurance proceeds s ticu of restoration or r following a loss v the
Property, whethar t the unit or 10 common elements, any proceeds payabic i Burrower are hereby assigned and shall be paid
to Lender for application to the sums secured by the Security Instrument, vith 2uy excess paid io Borrower,

C. Public Liability Insurance. Borrower shall take such actions ac <ay be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, am.ouat. and exient of coverage lo Lender, i

D. Condemnation. The procecds of any award or claim for damages, dicec’ or consequential, payeble 1 Borrower in
connection with any condemnation or other waking of all or any part of the Proper'y, whether of the unit or of the common
elements, or for an{ canveyance in licu of condemnation, are hereby assigned and rhall be pand 1o Leader. Such proceeds
shali be applied by Lender to the sums secused by the Security Instrument as provided ni Unifsom Covenant 10,

E. Lender’s Prior Consent. Barrower shall not, except after notice o Lender (and with Lender's prior written
consent, cithey partition or subdivide the Property or consent to: .

(i) The abandonment or temuination of the Condominium Project, cxcept for coradonment or termination

required by law m the case of substantial destruction by fire or other casualty or in the case of & tixig by condemnation o

eminent domain; . ) , . )
(i) any amendment 10 any provision of the Constiluent Documents if the provision is forthe express benefit of
Lender;

’m; termination of professional management and assumption of seli-management of the Owners Association; o
hv, any action which would have the effect of rendering the public liability insuranice coverage maintained by
the Owners Assocination unacceptable to Lender. .
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
. Any amounis di by Lender under this h F shall become additional debt of Borrower secured by the Security
Instrument. U Borrower and Lender agree 1 other terms of payment, these amounts shall begr interest from the date of
disbursem and shall be payable, with inicrest, upon notice from Lender 10 Borrower requesting payment.
, Borrower accepts and agrees 1o the werms and provisions contained in this Condominium Rider.

(Seal) _—1 {Scal
#ICHAEL T CAMANN ‘Borrower 973,155°Ub el
(Seal) (Scal}
-Botrower -Burrower
MULTISTATE CONDOMINIUM RIDER -- Smgle Family -- Fuanie Mae/Freddie Mac UNIFORM INSTRUMENT Form Y140 %80
1TEM 192300 {8113} Genat Lobes Businges Forme, toc. W Ve Oriae Calt 1-300-500-0003 [ FaX 14101150

MFCD2061-1691 450502
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