UNOFFICIAL COPY
Voaow b osoa

5 7

AFTER RECORDING
PLEASE MAIL T0:

93315557
G NORTGAGE CORFPORATION
€700 FALLBROOK AVE., S7B. 13}
WAST BILLE, CA 31307

LOAN ¥O. 0775080 [Bpese Above This Line For Dete}

MORTGAGE

93215557

r

o /
THIS MORTGAGE (" Security Iy Zcument”) s given on APRIL 27, 1993 . The morigagor is
COMA GILLESPIE, A WIDOW NOT S7NCE RENARRIRD

43155

("Borrower"}. This Security Instrument is given to .R DEP1-01 RECORDING $39,50
T Tesdeé TRAN 1767 04728/93 13834100

. $210% #_ PO e e B B 1T W
@t MORTGAGE CORPORATION, A WISCONSIN CORNORRTIMR  RECORDER

which is organized and existing under the laws of THEE STATE O7 WISCONBIN » and whose
address is 6700 FALLBROOK AVE., STE. 293, WEST KILuB, <A 91307
("Lrotsr"). Borrower owes Lender the principal sum of

BIGHTY EIGHT THOUSAND AMD 00/100
Dol (US. § $8000.00 ).

This debt is evidenced by Borrower's note dated the same dats as this Security Instruro! ("Note"), which provides for monthly
payments, with the full debt, if not peid ourlier, due and paysble on MAY 01, %073 . This Secusity
fnstrument socures to Londer: () the repayment of the debt evidenced by the Note, with inte eat, and all renewals, extensions and
modifications of the Nots; (b) the payment of all other sums, with interest, advanced under paissraph 7 to protect the security of
ﬂxitSm:kylnltmmmt;md(c)thoperfmmmoofBomwer‘nmmmwm%mmmmdh
Note. Furthiapurpou.Bomwudoulmebymﬂgugo.mmmdmnvoywhnduﬂnfoibwinperbdpwpmyhmdh
COooK County, Rlinois:

LOT 43 IN THX SUBDIVISIOR OF THE EAST 333 1/Z FEET OF THE WEST 500 1/1 7TeT
OF THE NORTH TEREE QUARTRER OF THE WEST HALF OF THR SOUTH EAST QUARTER OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, XAST OF THE THIRD PRIMCIPAL NERIDIAM,
(EXCEPT 68TH STREET EERETOFORE DEDICATED IN COOK COUNTY, ILLINOIS.)

PIN #10-24-414-018

which hus the sddress of 6926 § CEAFPEL AVENTE

Ulinole §0549 {"Property Address’);
[Zip Codel

HLDNES - Single Mgty - Paumis Mue/Freddie Mac UNIPORM INSTRUMENY

@RI e VA MORTOACE TORMS - 1 00-3100 - (RRS-7291
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TOGETHER WITH all the improvements now or hereafter; erectod ob w:mmﬂcumd

‘ ﬁxmnnworlmuﬂouplnofthopmpeﬂy All repiacements and additions shall also be covered by this Security Instrumont.

All of the foregoing is referred to in this Security Instrument aa the *Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the ostate hereby conveyed and has the right to mostgage,
graot and convey the Property and that the Property is unencumbered, except for sncumbrances of record. Borrower warmnts and
will defend generally the title Lo the Property against all clainis end domands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticosl use and non-uniform covenanis with limited
varistions by jurisdiction to constitute & uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priscipal and Interest; Prepayment and Late Charges.  Borrowor shall promptly pay when due the
principal of and intereet on the debt evidonced by the Note and any propayment and Iute charges dus under the Nots.

2. Funds for Taxes and Insurance.  Subject to applicable iaw or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fulf, s sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrumont as u lien on the Property; (b) yearly loasehold payments
or ground rerts oa th Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) ysarly modtgege insurance preeiums, if any; and {f) any sums paysble by Borrower to Lender, in accordance with the
provisions of paragraga ; in liew of the payment of mortgage insurance premiums. These items are called *Eacrow [tems.”
Loadet tay, st any time, <o'+t and hold Funds in an amount not to exceed the maximum smount & lender for o federlly related
mortgago loss may require fur Sorrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
smended from time to time, 12 9).5.C. Section 2601 «f seq. (“RESPA"}, unless another law that applies to the Funds sets & losser
amount. If so, Lender may, st an; t/me, collect and hold Funds in an amount not to exceed the lesser amount. Leoder may
catimate the amount of Funds due ox the besis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with applicable lav

The Funds shiall be held in an institution whe=c deposits are insured by a federal agency, instrumentality, or entity (including
Leoder, if Lender is such an institution) or in ~ay Federsl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Itens. Lendor may not chargo Borrower for holding 473 applying the Funds, annually analyzing the secrow account, or verifying
the Escrow lems, unless Lender pays Borrower interest r the Funds and applicable law permits Leader to make such a charge.
However, Londer may require Borrower to psy a one-ims charge for an independent real estate tax reporting sorvice used by
Londer in conpection with this Joan, unlees applicable law providos otherwise. Unless an agreoment is made or applicable law
requiros intercet to be paid, Leader shall not be required to pay Toirower any interest or earnings on the Funds. Borrower and
Leader may agree in writing, however, that intereat shall be paid on *se Funds. Lender shali give to Borrower, without charge, an
anoual accounting of the Punds, showing credits xnd debits to the Fund: ard the purpose for which each debit to the Funds was
tonde. The Funds sre pledged as additionat security for all sums secured by *air Security Instrument.

If the Funds held by Lander excoed the amounts permitted to be heold by <pplicshle law, Lender shall accouns to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the an ount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Rems when due, Lender may 0 notify Borrower in »¢%ing, and, in such case Borrower shall pay
to Lender the amount necessary to mako up the deficiency. Borrower shall nake up ¥ Aeficiency in 5o more than twelve
monthly payments, st Lander’s sole discretion.

Upon payment in full of sil suma secured by this Security Instrument, Londer shall prompil refund to Barrower any Funds
beld by Leader. I, under parsgraph 21, Lender ahall acquire or scll the Property, Lender, prior & iy acquisition or sale of the
Property, shall apply sny Funds held by Lander at the time of acquisition or sale as a credit aganst &= sums secured by this
Security Instrument.

3. Appiication of Paymests.  Unless applicable law provides otharwise, all psyments received by Larsei undor paragraphs
1 and 2 shall be applied: first, to stty prepayment charges dus under the Note; second, to amounts payable (aid)r paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lste charges due under the Note.

4, Charges; Liens, Borrower shall pay sll taxes, sssossmonts, charges, fives and impositions aitributable to the Property
which may sttain priority over this Security Instrumest, and leasshold payments or ground rents, if any. Borrower shall pay these
obligations in the menner provided in paragraph 2, or if not paid in that manner, Borrowor shall pay them on time directly to the
porson owed payment. Borrower sball promptly furnish to Lender all notices of amounts to be peid under this paragraph. If
Bocrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over thin Security Instrument unjess Borrower: (a) agroes in
writing lo the payment of the obligation secured by the liea in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agairst enforcement of the lien in, legal proceedings which in the Lendec's opinion operste o provent the
enforcement of the lien; or (¢} secures from the holder of the lies an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Londer detormines that any part of the Property iz subject ta a lion which may aitain priority over this
Security Instrument, Leader mmy give Borrower a notice identifying the lien. Borrower shall astiafy the kaa or tas oge or mote
of the acticas set forth sbove within 10 days of the giving of motics.

‘m men Np1cfs
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£, Haaard or Property lnsuramce. Bormw-hnﬂkwthahnmwumbmnluh&umwumdmthmﬁy
insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, inchuding floods or
flooding, for which Londer requires insurance. This insurance shall be maintained in the amounts and for the pesiods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's spproval which shail not
be upreasonably withheld. If Borrower fails to maintain covernge described sbove, Lender may, st Leader's option, obiain
coverage to protect Lender's rights in the Property in accordance with parsgraph 7.

Al insurance policies and renewals shall be accepisble 1o Lender and shafl inciude » standard mortgage clase. Lender shall
have the right to hold the policies and reaewals. If Landor requires, Borrower shall prompily give 0 Lender all receipts of paid
premiauns and rencwal notices, In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Londee
may make proof of loss if not made promptly by Borrower.

Usnless Leader and Borrower otherwise agree in writing, insurance proceeds shall bo applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes’s security is not lessened. if the restoration or
repair is nol economicaily feasible or Lender’s security would be lessenad, the insurance proceeds ehall be applied to the sums
secured by this Secruity Instrument, whether or not then due, with any oxceas paid to Borrower. If Borrower abundons the
Property, or doer nnt snawer within 30 days # notice from Leader that the insursace carrier hus offered to seitle a claim, theo
Lender may coliect th purance proceeds. Leader may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instruman’, ~vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Piarrs=e otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the dhie date of the monthly pavnecty referred to in paragraphs ! and 2 or change the amount of the psyments, If under paragraph
21 the Property is scquired by 17.d.r, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition s~ pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the scquitition.

6. Occupancy, Preservation, Maintenunce »nd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shail occupy, establish, and use the ['roperty as Borrower’s principa) residence within sixty days after the execution of
thia Security Instrument and shall continue to oocuy tie Property as Borrower's principal residence for at least one year afler the
date of occupancy, uniess Lender otherwise agrees in w-ding, which consent shall not be unreasonsbly withheld, or uniess
extenuating circumsiances exist which are beyond Borrowe s control. Borrower shall mot destroy, damage or impair the Property,
allow the Property to deteriorste, or commit waste on the “ropwty. Borrower shall be in defanit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leaders gl faith judgment could result in forfeiture of the Froperty or
otherwise materially impair the lien created by this Security Instrvav.at or Lender's security interest. Borrower may cure such a
dofault and reinstate, as provided in paragraph 18, by cauting the &tiun or proceeding to be dismissed with & ruling that, in
Lander’s good faith determination, prochides forfeiture of the Borrower's irierast in the Property or cther material inspairment of
the lien created by this Security Instrument or Lender’s security interest. Bor gwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurste information or staten ents to Leader (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, mrivding, but not limited 1o, reprosentations
conoerning Borrower's occupancy of the Property as a principel residonce. If this Secusity Tastrument is on & lessehold, Borrower
shall comply with ali the provisions of the lease. If Barrower acquires feo title to the Prope:.', ths leasshold and the fee title shall
not merge unjess Londer sgroes to the merger in writing.

7. Protection of Lender’s Rights ia the Property. [f Borrower fails to perform the covenants = agreemonts contained in
this Security Instrument, or there is s legal proceeding that may significantly affoct Lender's righ'e ir. 9.3 Property (such as
proceeding in banknupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), theu J aader may do and pay
for whalever is neceasary to protect the vadue of the Property and Lender’s rights in the Property. Lendec 7 attions mmy include
peying sny sums secured by s lisn which has priority over this Security Instrument, sppearing in coun, Nving reasonable
attornoys® feee and eotoring on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader
does not have to do 50,

Any amounts disbursed by Lender undor this paragraph 7 shali become additional debt of Borrower secured by this Security
instrument. Unless Bosrowes and Lender ngree to other terma of payment, these amounts shall bear interest from the date of
disbursement at the Note rato and shall be payable, with intsrest, upon notice from Lendar to Borrower requesting payment.

&. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower aball psy the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mosigage insurance coverage required by Lender lapses or coases to be in effect, Borrower vhall pay the preminms required to
obtain coverage eubstantially equivalent to the mortgage insurance previously in effect, &t a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer spproved by Leader. If
substantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twellth of the yearly morigage insurance presnium being paid by Borrower whea the insurance coverage Iapsed or ceased to
be in offect. Lender will accept, use and retain these paymeots as & foes reserve in liou of mortgage insurance. Loss resseve
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. payments may o longer be required, M the option of Lender, If mortgage insurnsice chverage (in, the dmoufit and for the period
' lhthndumplru)pmvidodbyuinmmuppmedbyw«mmnvdhbhwbm.mwlpuytb
pmhmngﬁdhmiﬁuhmﬂmeminaﬂm,orloprovidouloursm.udi!lhom@ahmfwmoﬂpp
insurance ends in accordance with any wriiten agreoment between Borrower and Lender or applicable law.

9. Imspection. Lendor or its agent may make reasonsble enirios upon and inspections of the Proporty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causs for the inspection.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in lieu of condomnation, are bereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any excees paid to Borrower. In the svent of a partial taking of the Property in which the fais market
vahuufthe?ropeﬂyMsbwommuhuhwdmar;mmmemdmmmmdbymhwﬁty
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Socus-itylnltmmeulhl!bemducadbydwmnefthapwceedlmhipﬁedbydmfoﬂowin;ﬁwﬁm:{a)!hetoulnmutof
the sums secured irivediately bofore the taking, divided by (b) the fair market value of the Property immediaialy before the
nkinl.Anybdmaﬁa!lbopddtoliormwar.h!howemafamhluﬁngofthe?wpoﬂyinwhbh!he&hmutdmofdn
Propettyilmndintelybrfomtlhukin;ilhuth-ntheanwuﬂafthemmmuredimmdimiybefm!hankh‘,mlul
Borrower and Lender othar~ i) agree in writing or unloss applicable law otherwiso provides, the procoeds shall be applied to the
sums secured by this Security ¢ t:ument whether or not the sums rre then due.

If the Property is abandone %y Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award of settle & claim for dsmugex, Jiorrower fails o respond 10 Lender within 30 days after the date the notice is given, Lender
iuuthmiudwooﬂmundlpﬂythepm::dl.uitsuplion,eithorwmwmionornpdrofﬂanpmyortotbmnmud
by this Security Instrument, whe ther or not ti., due.

Unleas Lender and Borrower otherwise agre in writing, any application of proceeds to principal shall not extend or postpone
the due dste of the monthly payrients referred to in pr-wgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releases|; Focbearance By L ~=c Not a Waiver.  Extension of the time for paymeot or modification w
of amortization of the sums secired by this Security In:urient granted by Lender to any succeasor in interoat of Borrower shall
notopamtnrdeuothz!ilbilityoftheoﬁghlaomwuorB«mwer‘smmmninintomd.umhrlhﬂmtbemqﬁmdto
oommeprocedinplpiutmynmmorh:inmutormﬁ;wmaxlendﬁmeforp&ymuarothamium&ifymnimionof
the sums secured by this Security Instrument by reason of sy deraard made by the original Borrower or Borrower's successors
in interest, Anyforbunmbylaﬂ«inexmhingmyrigllormudf'nballmtbeawnivefoforpmiﬂedumofmy
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-egiers, The covenants snd agreements of this
Semritylmtnnnadlhlllbindmdbemﬁtthomcusonandmsigmofimder::dﬂomwu.wbjecttotbeproviiimtof
paragraph 17. Borrower's covenants and agreements shall be joint and sovenl. Ap; Borrower who co-signs this Security
fnstrument but doos not execuie the Noke: () is co-signing this Security Instrumer. waly fo mortgage, grant and comvey that
Borrower's intereat in the Property under the terms of this Security Instrumeat; (b) is 5o’ p2:sonally obligated to pay the sums
mmdbythilSeauitylmtmm;l.u!(c)wmmmmym%mwumymnwm,mﬁfy.fmbmm
make any accommodations with regard to the terms of this Security Instrument or the Note withoul tlat Borrower's consent.

13, Losn Charges. If th» loan secured by this Security Instrument is subject 1o & law which ~ats' maximum losn chacges.
and that law is finally interpreted 50 that the interest or other loan charges collocted or to be collecta!. i canection with the loan
exceedﬂnpermiuodﬁmiu.ﬂmz(n)mymchlomchn;uhaﬂbomdmdbylbemmtmmytontmthechupmtho
pormithedlimil;and(b)mymdrudyco!hctedﬁnmllommrwhichmeedudpmniﬂedﬁmﬁswiﬂbem.unkdﬁoﬂomwer.
w«mychomelnmlkelhismﬁmdbyredtwingtlwpdncipdcwaduuduthoNo&oorbymnkin;a(tmtplyww
Bumwr.ElmmmMMmembemduammmymmeymywm
under the Note.

14, Notices. Auy notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
byﬁrﬂchumuiluuhuthwwmmofmnm.mmmuhdmmhmuyﬁddmor
myothoraddeomerdui;mmbymﬁcetoLuﬂor.Anymticetolnldorshsﬂbe;ivenbyﬁﬂlchlmailwl.mder‘l
address stated herein or any other addrees Lender dosignates by notice to Borrower. Any notice provided for in this Security
Tnstrument shall be deomed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by fodera! law and the law of the
juﬁldicﬁoninwhichdaeﬁupntykbcdad.hthaweﬂthatmypmvisionorchnuofﬂﬁn&auitylumm«lbﬂm
conflicts with applicable aw, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
gimcﬂ«zwithﬂihommm.ToﬁdMWﬁMofﬁwmﬂmMmMN
be severshle.
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» 16, Borrower's Copy. BomwwuhnﬂbegivmommfomwdéﬂpyoﬂheNﬂa‘uﬂﬁfﬂﬁrSeuﬁym.

‘ 7. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sokd or transferred (or if a beneficial interest in Borrower is wold or transferred and Borrower is not a natural ) without
ludu’sprbrwﬂhnm,lmdumy.uiuopﬁm,requiminmediﬂepaymuinﬁlﬂohllmuwud this Security
Instrument. However, this option shall not bo exorcised by Lender if exercise is prohibited by federnl law as of ihe date of this
Security Instrument,

If Lender exorcises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of not less
than 30 days from tho dsto the notice is delivered or mailed within which Borrower must pay all sume secured by this Security
Instrument. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to bave
suforcement of this Instrument discontinued s any time prior to the earlier of: (n) § days {or such other period ae
applicable law may specify for reinstatemnent) befors sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Insirumeni. Those conditions sre that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Nots as if no acceleration had ; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incusred in enforcing this Security Instrument, including, but
not limited to, reasonble attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Security Instrumer:, I'snder's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contirsc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
heeoby shall remain full efective as if no acceleration had occurred. However, this right to reinstate shall not spply in the case of
acceleration under paragrp’. 17.

19. Sale of Note; Chumge < Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold one o trisa times without prior notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer”) that collect” monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer rurelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accrrtince with parsgraph 14 above and applicable [aw. The notice will state the name and
addross of the new Loan Servicer and tho ridress to which payments should be made, The notice will also contain any other
information required by appiicablo law.

20. Hasardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrc we. shall not do, nor allow anyono olse to do, anything affecting the Propeety
that is in violation of any Environmental Law. The priceriip; two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances . =7e generally recognized to be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of w1y investigation, claim, demand, lawsuit or other action by any
governmeotal or regulstory agency or privats pasty involving tho “roperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learna, or 1s-ov«ified by any governmental or regulatory autharity, that any
removal or other remediation of any Hazardous Substance affecting i*o Property is neceasary, Borrower shall prompily take ali
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those sudefances defined as toxic or hazardous substances by
Eovironmentai Law and the following substances: gasoline, keroseme, winer fl~wnsble or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forsidedyde, and radioactive materisls. As used in

this paragraph 20, “Enviroamental Law" means federal laws and laws of the jurisairir where the Property is located that relate

10 health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo low=:

21. Acceleration; Resmedies, Lender shall give notice to Borrower prior to acceleration #)llowing Borrower’s breach of
any covemant or agreemest in this Security Instrument (but not prior to acceleration uider paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o <ove the defaulkt; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default ki he cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of 1 sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal iurther inform
Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any oiher defense of Borrower to acceleration and foreclosure. If the defankt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to celiect all expenses incwurred in pursuing the remedies provided in this paragraph 21, ncluding, but not
lmited to, reasonsble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

qm [ ] R lde
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24, Riders to this Secv s Enstrvssent, 1f one or mere riders are execuied by Borrower and recorded together with this
Security Instrument, the coverats and agreements of each such rider shall be incorporeted into and shall amend and supplement
the covenanis and agreements of P Security Instcumeet ss if the rider(s) wers a part of this Security Inetrumeni.

{Check applicable box(ve))
Adijustable Rate Ridor {_ ] Condominiumn Ridor (X 1-4 Family Rider
Gredusisd Prymest Ridee [_] Planned Unit Dovelopment Rider [ Biweekly Payment Rider
Balioon Ride I Rate bmprovement Ridor ("] Second Home Rider
V.. Ridee () Dher(s) [apecify]

agroes to tho trrmy. and covesants sontained in thin Sscurity Instrument and in

County m:
the undersigned , a Notary Public in and for said county sad state do hereby cestify that

Zona Gillespie, a widow and not since remarried
, personally known ta me to be the same person(s) whose natno(s)
subsctibed to the foregoing instrument, appenred before e this day in person, and acknowledged that s he
signed and delivered the said instrument a2 1. ... free wil vohuntary act, for the uses and purpoces therein set forth.
Given, updar nyy hend and official sead, 27th dsyof April , 1993
My Comenission Expires:

Y OFFICIAL SEAL "

This Inetrument was prepared by: HN H. DOERINGER
® o MIRTGAGE CORP. sﬁm PUBLIC, STATE OF ILLINCIS

@) o A sarg VY COURNSSION EXPIRES 10/20/95
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1.4 FAMILYRIDER ! = + 3 /
Assignment of Rents

THIS 14 FAMILY RIDER is made this  27TE  dsy of APRIL , 1993 .mdis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) Lo sscure Borrower's Note 10

Gt MORTGAGR CORPCRATION, A WISCONBIR CORPORATION

(the "Lender”)
of the same date andt covering the Property described in the Security Instrument and locatod ut:

€526 8 CHAPPEL AVENUR
CHICAGO ILLINOIE 60648

[Property Address]

1-4¢ FAMILY CCVENANTS. In addition t0 the covenanis and agreements made in the Security
Instrument, Borrower and 1.2 :4er further covenant and agreo as follows:

A. ADDITIONAL PRGAYRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Listrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located (n, on, or used, or intended to be used in connection with the Property,
inciuding, but not limited 10, those for the pu.poses of supplying or distributing heating, cooling, electricity, gas,
waler, air and light, fire prevention and extingwing apparstus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, soves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, atached mirvors, cabinets,
panelling and aached floor coverings now or hercaiter ottached to the Property, all of which, including
replacements and additions thereto, shall be deemed 1o be and rar3in a part of the Property covered by the Security
Instrument, Ali of the foregoing wgether with the Property descriosd in the Security Instrument (oc the leasehold
estate if the Security Instrument is on a leasehold) are refemred W i this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boimows shall not seck, agree 10 or make a
change in the use of the Property or iis zoning classification, unless Lender (e agreed in writing o the change.
Bomower shail comply with all laws, ordinances, regulations and requiremenrs of any govemmenial body
applicable 10 the Property.

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shalt not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior writ cn permission.

D. RENT LOSS INSURANCE. Borower shall maintain insurance against rent lose 1 addition 10 the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletrs.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writtig, the first
sentence in Uniform Covenant 6 conceming Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shail remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request, after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and 0 executs new leases,
in Lender's sole discretion. As used in this paragraph G, the word "iease™ shall mean "sublease” if the Security
Instrument is on a kasehold.

MULTISTATE 1-4 FAMILY RIDEA « Fennle Mas/Freddie Mac Uniform instrument
Pagetefd
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the renis and revenucs ("Rents”) of the
Property, regardiess of to whom the Rents of the Property are paysble. Bosrower authurizes Lender or Letder's
agents 1o collect the Reats, and agrees that each tenant of the Property shall pay the Rents to Leader or Lender's
agenis. However, Borrower shall receive the Rents until (i) Lender has given Bomower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Rents arc to be paid
1o Lender or Lender’s agent. This assignment of Rents constilules an absoluie assignment and not an assignment for
additional security only.

If Lender gives notce of breach 10 Borrower: (i) all Renta received by Borrower shall be held by Bommowor
as trusiee for the denefit of Lender only, (o be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitiad 10 collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property sha’! iy all rents duc and unpaid to Lender or Lender's agents upon Lender's writien demand to the wenant;
(iv) unless appixable law provides othcrwise, all Rents collected by Lender or Lender's agents shall be applied first
to the costs of 1#%in7 control of and managing the Property and collecting the Rents, including, but not Limited to,
attorney’s fees, raue’«ei's fees, premiums on receiver's bonds, repair and maintenance costs, insurance presiums,
taxes, assessments and sther charges on the Property, and then to the sums secured by the Security Instrument; (v}
Lender, Lender's agents o7 a5y judicially appointed receiver shall be liable to account for only those Rents actuslly
received; and (vi) Lender shed be entitled o have a receiver appoinied o take possession of snd manage the
Property and collect the Rents and roofits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property ar nivt sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any {nnde expended by Lender for such purposes shali become indebiedness of
Borrower to Lender secured by the Security ineirzment pursuant to Uniform Covenant 7.

Borrower represents and warrants that Boriower has not exccuted any prior assignment of the Rents and
has not and will not perform any act that would prevent | =nder from exercising its rights under this paragraph,

Lender, or Lander's agents or a judicially apnoinid receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving rotice of defsult o Borrower. However, Lender, or
Lender’s agents or & judicially appointed receiver, may do so (& 2y time when a default occurs. Any application of
Rents shall not cure or waive any default or invalidate any other rigtt or remedy of Lender. This assignment of
Rents of the Property shall terminate when afl the sums secared by ke Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION Borrower's default or brear’ vader any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lendir may invoke any of the remedies
permitied by the Security instrument.

BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and jcvisions contained in this 1-4

Family Rider.

LSCSIECS
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ADJUSTABLE RATE RIDER

(1 Year Treasury (ndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of APRIL .  .1993 _ _, aod is
incorporated inw and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”™) of the same datt given by the undersigned ("the Bormowes™) 10 secure Borower’s Adjustable Rase Note (the™ Nose™) o

(m’%!)gﬂmmd&aﬂmmMmhmmmwlmaﬂWt
Wﬂ.ﬂ%}fs
Aodress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEMEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INFEREST RATE CAN CHANGE AT ANY ONE TIME
AND (P< MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENZANY'S. In addition m the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agroc as ol wrvs:

A INTEREST RATE AND MONTHI ¥ PAYMENT CHANGES

The Nose provides for an initial intere . rale of 4.375% %. The Noie provides for changes in the interest rake
anl the monthly payments, as follows:
& INTEREST RATE AND MONTHLY PAYVANT CTHANGES 9 N

o 3315557

The imterest cabe | will pay may change on dhe first (iay of ___MAY. 1994 and on that day

every 12th month thereafier. Each date on which my injerest rai: coud change is catled a "Change Diate.”

{B)} The Index
Beginning with the first Chenge Date, my inserest rate will be basid n an Index. The "Index” is the weekly average yield on

United States Treasury sccuritics adjusted to a constant maturity of 1 year, zs ravde available by the Federal Reserve Board. The most
recent index figure available as of the date 45 days before cach Change date is ¢V'=d the "Cwrent Index.”
If the Index is no longer available, the Note Holder will choose a new in’cx which is based upon comparable information,

{C) Calkculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by sidiue THO. AND 3/4

porcentage points (. 2,759 %) to the Current Index.
The Note Holder will then round the result of this addilion to the nearest one-eighth 9 one percentage point (0.125%).

Subject to the limit stated in Section 4(D) below, this rounded amount will be my new interest rafe unti? 4> next change date.

The Noic Holder will then determine the amount of the monthly payment that would b su/ficiest & repay the unpaid
;nincipdﬂmlunexpemdmoweumeChmgeDmeinfuﬂonﬂ:cmamizydmmmynewinmr;zinmbﬂmﬁnﬂyequﬂ
pRymecnts. The result of this calculation will be the new amount of my monihly payment

(D) Limnits on Interest Rate Changes
The interest rate T am requirsd to pay at the first Change Date will not be greaier than £.375 % o less than
. 2.375 ___ __ _ %. Thereafter, my interest rate will never be incresed or decreased on any single Change Date by more than

Mpemmlagepoims(z.o%)&omﬂwmnfhueetl!uvebwnpayingformepmedingmelwmm My interest rate will never
begrestesthan 10,375 = %.

(E) Effective Date of Changes
My new interst rae will become effective on each Change Date. 1 will pey the amount of my new monthly psyment

beginninaonmcfmmdﬂypaymemducaﬂalhemmgemwunﬁlﬂwmnmmofmymomhlypaynmtchmguagain.

(F) Notice of Changes
The Nowe Holder will deliver or mail 10 me 2 netice of any changes in my interest rate ard the amount of my maonthly

payment beforc the cffective date of any change. The notice will include information required by law > be given me and also the title
and telephone number of a pessan who will answer any question I may have regarding the notice.

unuufaﬂmﬂmmmnnm-w!—ﬂy-wmwﬂw
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Tranafer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any inserost in it is sold
or wansierred (or if & beaclicial interest in Borrower is sold ar sransferred and Borrower is not a natural person) withous Lender™s prior
writlen consent, Lender may, & it's option, require immediatc payment in full of all sums secared by thia Security Instrument.
However, this option shall not be oxercisad by Lender if exercise ig prohibiled by federal law as of (he date of this Security Instrument,
Londer also shall not oxecise thiz option if: (8) Borrower causes 30 be submitied wo Londor information requlred by Lender 12 ovaluaie
the iniendod tansforoe as if @ new losn weore being made to the iransierce; and (b) Londer rossonably deteemines that Londer's socurily
will not be ispaired by the losn sssumption and that the risk of a breach of any covenant or agreement in this Security Instrumoent is

scceptable 1o Lender.

To the exient permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent 10 the loan
assumption. Lender may also require the wransferee 10 sign an assumption agreement that is acceptable to Lender and that obligates the
transferce & keep all the promises and agreements made in the Note and in this Security Insnument. Borrower will continue to be
obligated under the: Note and this Sccurity Instrument unless Lender releases Borrower in writing.

If Lender exercises the option ko require immediaie payment in full, Lender shall give Borrower notice of accelerstion. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all suras secured by thir Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies w0 itted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BEL(Y. -Sorrower accepta and agrees o the tesms and covenants contained in this Adjustable Rate Rider.

BORROWER
93315557

BORROWER

BORROWER

Pores 3111 (0383)

MD.IIS:I‘ATS NON-CORVEETIDLE ADFUSTABLE RATE RIDHR - Siagls Family - Freddis Mpe UniformIamnament
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