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ASM FINANCIAL SBRVICES, INC.
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MORTGAGE

93315558

898593
93315553

THIS MORTGAGE ("Securify Instrument”) is givenon  APRIL 27, 1993 .. The mortgagor is

JOHN SPENCE MC DONALD
AND LORRAINE COLEMAN MC DONALD, HUSBAND AND WIFE

¢“Borrower"}. This Security Instrument is given m}ﬁt ?‘%ﬁ%ﬂqgﬁ 04/53193 13t

ASM FINANCIAL SERVICES, INC. $2106 ¢ ,“-.-Q?
COOK COUNTY RE GWEH

which is organized and cxisting under the laws of THE STACF OF ILLINOIS y ind whose

address s 444 NORTH MICHIGAN '
CHICAGO, ILLINGQIS 60611 7"$ander”). Borrower owes Lender the principsl sum of
EIGHTY TWO THOUSAND FIVE HUNDRED o ‘

AND 00/100 Dollars (U.S. § 82,500.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secur'ly Instrument ("Note™), which pmv:des for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ GC §E 1, 2023

This Secunity Instrument secures to Lender: (a) the repayment of the debt evidenced by <he tote, with interest, and all rcnewaia
extensions and modifications of the Note; (h) the payment of all other sums, with interest advanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

2 Sevurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foliowing

described property located in COCK County, lilinois:
THE BAST 35 FEET OF THE SOUTH HALF OF BLOCK 2 IN O'DELL’S 4PDITION TO

EUCLID PARK, A SUBDIVISION OF THE EAST HALF OF THE NORTHWEST (/TARTER OF
SECTION 9, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD PRINUIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

25-09-107-041

which has the address of 400 WEST 96TH STREET, CHICAGO
Hhoos 60628 20 Cote ("Property Address™);

ILLINOIS-Single Family-Fannis Mas/Fraddis Mac UNIFORM INSTRUMENT
R wran WMP MOATGAGE FORMS - (31 3)203-0100 - (30045.21-728¢
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8. Hamrd or PrnpuUnl‘u\lQ JE(:E lhg;LAchprQQnE tX‘ing or hereafter erocted on the

Property insured agunst loss by fire, huzaeds included within the tann “euiended goverage” and any other hazands, including
Auods or flooding, for which Lender requires insurunce. This insurance shall be matntaifed in'the dmowhtn and for the periods
that Lender requires. The insurance careier providing the instirance shall be chosen by Borrower subject to Londer's approval
which shal} nol be unrewsonshly withheld. If Borrower fuils to maimtain coverage described above, Lendor may, at Lender's
aption. ohtain coverage to protect Lender’s rights in the Property in accordince with paragraph 7. S

All insurance policies and renewals shall be acceptahle t0 Lender and shall include a standasd mortgage clause. Lender
shall have the right to hold the policies anc renewals. If Lender requires, Borrower shall promytly give to Lender all roceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of lass if not made promptly by Barrower.

Unless Lender and Borrower otherwise rgree in writing, insurance proceeds shall bo applivd to réstorstion or repair of the
Property dasnapedd, if the restoration or repair is economically feasible and Lender’s security is not lesvaned. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he applied to the sums
secured by this Security Instroment, whether or not then due, with any excess paid to Borrawer. If Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
lender may collest the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Security Instrument, whether or not then due. The 30-day periad will hegin when the notice is given.

Unless Lender ard Borrower otherwise agres in writing, any application of proceeds to principul shall not extend or
postpone the due date of (e monthly payments referred to in paragraphs 1 und 2 or change the amount of the payments. ft
under paragraph 2t the Propecty is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting from
damage io the Property prier to the anquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immudiately prior to the acquisition

6. Occupancy, Preservation, Mairiterarce and Protection of the Property; Borrower's Loun Application Lenseholds,
Barrower shall occupy. establish, and use e Pronerty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to(oceupy the Property as Borrower®s principal residence for at least one year fter
the date of occupancy, unless Lender otherwise agrens in writing, which consent shall not he unreusonably withheld, or unfess
extenuating circumstances exist which are heyond Borrewer's control. Borrower shall ot destroy, damage or impuir the
Praperty. allow the Property 1o deteriorate, or comm:? waste on the Property. Borrower shal) be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in, Lender’s good faith judgment could result in Sorfeiture of the
Property or otherwise materially impair the Jien created by this Sceurity Instrument or Leader's securily interest. Borrower may
cure such ¢ defanlt and reinstate, as provided in paragraph 18, hy-Crasing the action of proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matetial
impatrment of the lien created by this Security Instrument or Lender’s sesurity interest. Borrower shafl also be in default if
Borrower. during the loan application process, gave materially false or ina’zarate information or stalements (o Lender (or fuiled
to provide Lender with any material information) in connection with the loan 1 videnced by the Note, including. but not {imited
10, representations concerning Borrower's oceupancy of the Property as a principal iesidence. I this Security Instrument is on a
leaschold, Borrower shall comply with ali the provisions of the lease. If Borrowes acquires fee title to the Propeny, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covaiants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's nights in the Property (such as 4
proceeding in hankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
puy for whatever is ecessary o protect the value of the Property and Lender's rights in the Propert;. Lender's actions may
include paying mty sums secured by a ben which has priority over this Security Instrument, appersiing in count, paying
reasonshle attorneys” fees and entering on the Property to make repairs. Although Lender may take action smd'er this paragruph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sectured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower requesting
payment. :

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
lastrument, Borrowsr shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morgage inspeance coverage required hy Lender lapses or ceases fo be in effect, Borrower shall pay the premiums required to
abtan coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternsts mortgage insvrer approved by Lender. 1f
substantially oo urvalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
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[7. Tramsfer of the ol & iciud In i Bo . ( purt < the Property or any intereat in it

. is sold or transterred (or if a beneficial interest in Borrower is sold or Gransferred;andjBorgower js nol a natural person) without

Lender's prior written: consent, Lender may, af its option, require immedinte payment 1n full of atl sums secured by this
Secunty Instrument, However, this option shafl not bs exercised hy Lender if exercise is prohibited by federal law as of the dte
af this Secunity nsirument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of aot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrnent, 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke dny semedies
permitted by this Secunity Instrument without further notice or demand on Borrower, '

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 dayx (or such other period as
applicable luw may spocify for reinstatement} before vale of the Propedy pumuant to any power of wale contained in thin
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions sre that Boerower: (a) pays
Lender all sums which then wousd he due under this Security Instrument and the Note s if no accoleration had occurred; (h)
cures any defuult of uny other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
inctuding. hut nat Ximiied to, reasonable attorneys' foes; and (d) takes such action as Lender may reasonably require o gssure
that the lien of this Secarity Instrument, Lender's rights in the Propesty and Borrower's obligation to pay the sums secured by
this Security Instrumert <hall continue wnchanged. Upon reinstatement hy Borrower, this Security Instrumeat and the
obligations securud hereby shetl remain fully eHective as if no acceleration had occurred, However, this right to reinstate shall
not apply 1n the case of acceleaion under paragraph 17,

i9. Sale of Note; Change ri Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or mors times without prior notice to Borrower. A sale may result in a change in the entity (known
us the “Loan Servicer”) that collects morithly nayments due under the Note and this Security Instrument, There also may he one
ur more changes of the Loun Servicer unrelted to a salo of the Note. If there is & chunge of the Loan Servicer, Borrower will be
given writien notice of the chunge in accordande with parsgraph 14 ahove and applicuble law. The notice will stuly the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notics will also contsin any other

informatien required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stovage, or release of any v

Hazardous Substances on or in the Property. Borrower shiit ot do, nor aliow anyone else to do, unything sffecting the
Property that is in violation of any Environmental Law. The.nreeeding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanser that are generally recognized to be appropriate o normal
residential wses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investipsion, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or privale party involving the Property ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower leamns, or is notified by any governmental or regulatory authority, thal
uny removal or other remediation of any Hazardaus Substance affecting the Property 1s necessary, Borrower shall promptly take
wll nevessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20. "Hazardous Substances® are those substances definess =5 foxic or huzardous substunces by
Environmentul Law and the following substances: gusoline, kerosene, other flammable ortoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aiic radicactive materials. As used in
this paragruph 20, "Environmental Law® means federal laws and laws of the jurisdiction whe'e th: Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiizg Surrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabbe law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauly;
(¢} » dute, not less thun 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, fareclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to uccelerution and foreclosure. IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediste payment in full of all sums
secured hy this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited fo, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumes
without charge o Borrower.  Horrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty,
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