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THIS SUBORDINATION AGREEMENT is exccuted as of this 218T day of APRIL, 1993, by and
between MOUNT GREENWOOD BANK (the “Junior Creditor”) with its principal offices located at 3052 West
111th Street, Chicago, Illinois and MOUNT GREENWOOD BANK, with its principal offices located at 3052 W,

111TH STREET, CHICAGO, Ilinols (the “Senior Creditor”).

WITNESSETH: 92 7”]

WHEREAS, YINCENT ). STACH & LISA C. STACH, who reside(s) at 3842 W, 116TH PLACE,
CHICAGO, Nliinois (thc “Txbtor") ars currently indebted to Junior Creditor under that certain Mount
Greenwood Bank Installment Notr 37 Security Agreement dated MARCH 20, 1993 (the “Debtor’s Note™) which
evidences the Debtor’s installment Joar with the Jumior Debtor which has an original indebtedness of $10,546.06
(the "Junior Loan");

WHEREAS, all of the Debtor’s obligationt to the Junior Creditor uader the Junior Loan are secured
by & sccond mortgage or trust deed on the property comioonly known as 3842 W, 116TH PLACE, CHICAGO,
itiinois (the *Mortgaged Property") pursuant 10 Lhat certain Murat Greenwood Bank Mortgage or Trust Deed
which was recorded on MARCH 26, 1993 with the Recorder’s Office of COOK County, Iitinois as Document
No. 93227166 (the "Junior Mortgage”);

WHEREAS, the Debtor desires 10 refinance its existing first mortgage luan which is presently secured

by a first mortgage on the Mortgaged Property (the "First Mortgage Loan”) by obtaining a v.ortgage loan from
the Senior Creditor in the original principal amount of EIGHTY THOUSAND FOUR HUNLPZ) & 00/100

Dollars ($80,400.00) (the “Senior Loan") which Debtor intends to secure by granting a first mortgage on the
Mortgaged Property to the Senior Creditor (the “Senior Mortgage”);

WHEREAS, vn the Senior Creditor’s conditions for refinancing the Debtor’s First Mortgage Loan is
that the Junior Creditor exccutes this Subordination Agreement in order to subordinate the lien of the Junior
Mortgage to the Senior Morigage;

WHEREAS, the Senior Creditor and the Junior Creditor are desirous of entering into this Subordination
Agreement in order (0 evidenco their agreement as to their respective rights in the Morigaged Property.
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NOW, THEREFORE, in consideration of the mutual promises of the parties hereto and in order to
induce the Senior Creditor to exiend the Senior Loan to the Debtor as previously described, IT IS AGREED:
1. Junior Creditor hereby agrees that its sccurity interest in the Morigaged Property is and shall be at
all times hereafier described, subject, subordinate and inferior (o the sceurity interest in the Mortgaged Property
beld by the Senior Creditor for repayment of the Senior Loan.
2. All partics agree that this Subordination Agreement:
(a) Srall be binding upon their successors and assigns;
(b) Sbui be governed by Ilinois law and cannot be amended, changed or any provision bereof

waived 74cejd by written agrcement signed by all the partics bereto; and

(¢)  If any provision lireof is deemed unenforceable, all remaining provisions hereof shall romain
fully binding upon the partics hereto.

3. Junior Creditor acknowledges-#ud agrees that its subordination of its security intercst in the
Mortgaged Property as described herein shall nct be-affected or intpaired by aay action laken by the Senior
Creditor in connection with the Senior Loan or in the Gerier Creditor's enforcement, modification, waiver or
change in any of the torms contained in the Senior Mortgage aw.d/or the Debtor’s note svidencing the Senior
Mortgage (the "Scnior Note®) and that the Seaior Creditor shall have o duty to (i} enforce the terms of the

Senior Note or the Scnior Mortgage against Debtor, or (i) proceed to liqridate any other coliateral given by

Debitor or any third party as security for the Senior Loan, or (iii) seck recourse for repavment of the Senior Loan
from any third parties obligated thereon or who have guaranteed the amounts duc thercang:r in order for the
Senivr Creditor to continue to enforce its prior and superior interest in the Mortgaged Projcriv as described
in this Subordination Agreement.

4. Notwithstanding Paragraph 3 hercof, Senior Creditor agrees that any other principal sums advanced
to Debtor as scparate loans by the Senior Creditor after the exccution date of this Subordination Agreement, el
unless made to preserve or protect the Mortgaged Property shall not be added to the original principal amount
of the Senior Loan and that the terms of this Subordination Agreement do not apply to any subscquent loan @
extended by the Senior Creditor to Debtor,
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5. Both partics agree 1o give courtesy copies of any notice given by them to Deblor relating (o the Senior
Loan or to the Junior Loan. Failure to give the aforcsaid courtesy notice however, shall not affect the terms of

this Subordination Agreement. Notice shall be seat,
if to the Junior Creditar, to: and if to Scnior Creditor t:  Freacd 75
Mount Greenwood Bank Mount Greenwood Bank
3052 West 111th Street 3052 West 211th Street
Chicago, Ilfinois 60655 Chicago, Hlinois 60655
Attéation: Consumer Credit Depariment Attention: Mortgage Loan Depariment
IN WIivesS WHEREOF, the parties have cxecuted this Subordination Agreement

on the date aforesaid.
JUNIOR CREDITOR: SENIOR CREDITOR:
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Subacribed to and sworn before me this

Dlerdsy of fpga, 1993

WAUY BLid BLLCK
RIOTARY e T A LY NS
My Coperizicen Lemres 12102096 :

“( - ey Ruplic:z 4 1,7 §
9

68LSIEED

The undersigned, VINCENT J. STACH & LISA C. STACH,
bereby acknowledges receipt of a fully executed copy of the above subordination Agreement and ag-ecd with the
Scnior Creditor and the Junior Creditor that it will take no action or cnter into any agrecment which would
adverscly affect the respective priorities of said parties in and to the Mortgaged Property as described therein.

DEBTOR:

L Gt e O flal

VINCENT J. STACE LISA C. STACH
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LOT 30 (EXCEPT THE MEST L5 FEET } ALL OF LOT 31 AND THE WEST 10 FEET @& LOT 32
IN BLOCK 17 IN ATWOOD'S ADRITION TC WASHINGTON HEIGHTS, BEING A SUBOLe;sION

GF THE NORTH 100 ACRES OF THE SOUTHWEST 1/4 AND THE NORTH 50 ACRES OF THE WEST
\/2? OF THE SOUTHEAST 1,4 OF SECTIGN 23, YOWNSHIP 37 NORTH RAKGE 13 EAST OF THE
THIRO PRINCIPAL MERIDIAN, 1# (O0K COUNTY, 1LLINOILS.

PiN: 24-23-309-072-000

which has the address of I842 VEST 116TH PLACE GARJER NONES

{Strest] Ky}
Wnols Ge85S (‘Proparty Address”);
10 Owdet
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