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MORTGAGE

3315853

" THIS MORTGAGE ("Security !zs¢ument’) is given onNarch 29, 19983 . The morigagor is
GREGORY M. CALESTINI ané Al@)LA 6. CALESTINI

HUSBAND AND WIFE

4
o
j—.
i
"

8400 Louisiana

e,

, and whose

which is organized and existing under the laws of Indliana
IN 46410

sidressis 8400 Laulsiana, Merrillville,
("Lraier™). Bosrawer owes Lender the principal sum of

: m Ore Hundred Forty Thousand and No/100 -«--ceevrevaces
' PP e T T T P T U‘)m (U S s “o ooo ao ).
=== This debt is cvidenced by Borrower’s niote dated the same daie as this Security fastrumect{"Noie™), which provides for monthly

. This Sccurity

w peyments, with the falt debi, if not paid earlicr, due and payablk on May 1, 2023
Insrument secures (o Lender: (8) the repayment of the debi evidenced by the Note, with inicrest and all rencwals, exiensions and
modifications of the Note; (b) the payment of all ather sums, with intcrest, advanced under parsgraph-? 1 preiect the security of

this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seourity Instrument and the

Note, For this purpose, Sormawer docs hereby mortgage, grant and convey to Lender the foliowing descritod propenty focaed in
Co0K County, Ninnis:

407

oSEE ATTACHED«

% PIN# 07-18-400-050 4)
)

-530

:%O - 93315852 ,)7&\ ﬂ/

which hes the sddressof 718 WAMILTON CIRCLE, SCHAUMBURG, IL 80184 fStrect, City),

8 Winois 80184 (*Property Address™:

{Zip Code}
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

&R ALy ' Amended 5/81

YMP MOATAAGE FORMS - 1213)292-0:00 - (800)521-T241
(ndinls:

Fage1ctd
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(“Bomower™). This Security Instrument is given @0 Ft ’8? Fadoral Savings Bank of Indlana .
ft . 3
X ??é% mﬂ ‘1533 g%gr;.%ggzéﬁﬁ
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i -8, Hazard or Property Insurance. Borrower shall keep the improvements ndw cxisting or hercafter erecied o the Property
insured 2gainst loss by fire, hazards included within the term “cxiended coverage™ and any other hazards, including floods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrie; providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unreasonsbly «iianeld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s uplion, oblain
coverage to prokect Lender's rights in the Properiy in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include 8 standand mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration or repanr is economically feasible and Lender's security is nol lessened. If the restoration of
fepair is not economically feasible or Lender’s socurity would be lessened, the insurance procecds shali be applied W the sums
secured by this Security Instrument, whether or not then due, with any excess paid Lo Borrower. If Borrower abandons the
Propenty, or does nrd-answer within 30 days a notice from Lender that the insurance carrier has offered to serde a claim, Hen
Lender may collect tic insurance proceeds. Lender may use the prococds to repair or restore the Property or to pay sums secured
by this Security Instninesic; whether or not then due. The 30-day period will begin when the notice is givea,

Unless Lender and Boraver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dae of the monthiy @y ments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Léne'er, Borrower's right to any insurance policies and proceeds resulung from damage to the
Property prior o the acquisition shall pass to Leader 10 the exient of the sums secused by this Securily Instrument immediatcly
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenar (e and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Popurty as Borrower's principal residence within sixty days afier the execution of
this Security [nstrument and shal) continue to ouespy-the Property as Borrower's principal residence for at least onie year afier the
dsie of occuparcy, unless Lender otherwisc agrece wn-swriting, which consent shalt not be unreasonably withheld, or unless
extznuating circminstances exist which are beyond Bonaw»i s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Property. Borrower shalt be in defaul if any forfeiture action of
proceeding, whether civil o criminal, is begun that in Lender's good faith jwdgment could result in forfeiture of the Property o
otherwisc materially impair the licn created by this Securily Instumznt or Lender's security interest. Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing the(action or procceding W be dismissed with a ruling thal, in
Lender's good faith determination, precludes forfeiture of the Borrowe:'s iaterest in the Property or other matenial impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrawer shall also be in default if Borrower, during the
loan application process, gave maserially false or inaccuraie information o sateme=is Lo Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note inch:ding, but not limited to, representations
concerning Borrower's occupancy of e Propenty as a principal residence. If this Secviay Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title 1o the Prorery, the leaschold and the fee Litle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights (n the Property. 1f Bomower fails 1o perform the covenunis and agreements contaitied in
this Securily Instrument, or there is & legal proceading that may vignificantly affect Lender's righis u the Propenty (such as a
. proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), & Zender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lend<r's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cou, paying reasensble
attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this peragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrawer secured by this Security
Instriment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom the date of
disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortzage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent 1o the morgage insurance previously in effect, at a cost sabstantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allemate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Leader cach month a sum cqual (o
one-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender will accept, use and retain these payments as a foss reserve in licu of morigage insurance. Lass reserve
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"~ 16, Bovrower’s Copy. Borrawer shall be given one conformed copy of the Noie anid of this Security Instrument.

17, Transfer of the or a Beneficial Intzrest in Borrower. I all or any part of the Propenty or any interest in it is
sokd or transfecred (or if a icial interest in Borrower is sold o transferred and Borrower is aot a natural person) without
Lender's peior written consent. Lender may, at its uption, require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instnument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Bormower must pay all sums secured by this Security
Instrument. If Borrower {ails wo pay these sums prior (p the expiration of this period, Leader may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

I8. Borrewer's Right to Reinstate. If Bomower meels certain conditions, Bomower shall have the right 0 have
enforcement of this Security Instrument discortinued at any time prior o the carlier of: (a) 5 days (or such ather penod as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument: or (b) entry of a judgment caforcing this Security Instrument. Those conditions are that Borrower: (a) pavs Lender alf
sums which then would be due under this Sccurity Instrument and the Note as if ne acceleration had occumred: (b) cures any
default of any other covenanls or agreements; () pays all expenses incurred in enforving this Security Instrument, including, but
not limited to, reason~ble attomeys’ fees; and (d) takes such action as Lender may reasonably requite 1o assure that the lien of tis
Secunity Instrumeri, L:nder’s nghts in the Propenty and Borrower's obligation 1o pay the sums secured by this Secuniy
instrument shail contirie unchanged. Upon seinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eiTective as if no acceleration had occurred. However, this right to eeinstaic shall not apply in the case of
acceleration under paragraph. 17,

19, Sale of Note; Change ¥ Loan Servicer. The Notc or a pastial inlerest in the Note (wgether willh this Secunity
Instrument) may be sold one or-fours times without pior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loar Servicer™) that collectsinanthly payments due under the Note and this Secunity Instument. There also may be one or
more changes of the Loan Servicer voiciaed 10 a sake of the Note. If there is a change of the Loan Servicer, Borrower will be
giver wriilen notice of the change in accoidonce with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and i aadress 10 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shill nut cause or permit the presence, use, disposal, storage, or relcase of any
Harardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the Property
that is in violation of any Environmental Law. The piceding two sentences shall not apply o the presence. use, or storage on the
Property of small quantities of Hazardous Substances &’ are generally recognized W be appropriale to normal residential uses
and o mainten==.< of the Propenty.

Bouwer shall promptly give Leader writen notice of iy ‘nvestigation, claim, demand, fawsuit or other actuon by any
govemmental or regulatory agency of privale party involving Uic Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bormower leams, or isnotified by any governmental of regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Botrower shall promplly take ali
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those sutstzaces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, ciwr flommable or toxic pewoleum products, loxie
pessicides and herbicides, volatile solvents, materials containing asbestos or formaldeiyde, and radioactive matenals. As used in
this paragraph 20, "Environmental Law™ means federal laws and Laws of the jurisdictivn where the Property is located that celate

to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows:

21. Acceleration; Remedies. Lender shall give notice to Borruwer prior to acceleratior. thilowing Borrower’s breach of
any covemant or agreement in this Security Insorument (but not prier to acceleration vadey paragraph 17 unless
applicable law ziovides otherwise). The notice shall specily: (a) the default; (b) the action requizcd (o ~ure the default; (c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default riusi be cared; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration Of the sums secured
by this Security Instrument, foreclosure by judiciai proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecinsure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paynient in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security lnstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead ¢xemption in the Propenty.

933108064

Form 3014 9/90
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THAT PART CF LOT 7 IN WIHDSOR, BEING A SUBDRIVISION COF PART
OF THE WEST 1/2 OF THE SOUTHEAST l/4 OF SECTION 13, TOWHSHIP
41 MORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN.
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 29, 1328 AsS
DOCUMENT NUMBER 88-127997 AND CORRECTION CERTIFICATES
RECORDED AS DOCUMENT NUMBERS 33~5:0523 ARD 83~35481i6, I
COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNFR OF SAID LOT 7, THENCE
SOUTH 9 DEGREES, 25 MINUTES, 29 SECONDS EAST ALMG THE WEST
LINT QF KNOLLWOOD DRIVE, S8SING THE EAST LINE OF ZSAID LCT 7,
A DISTANCE OF 81.94 FEET 772 THE POIMT OF BEGINNING, THENCE
SOUTH 0 DEGREES, 25 MINUTES, 29 SECONDS EAST ALONG SAID WEST
LINE 42F XNOLLWOOD DRIVE, A DISTANCE OF J}2.14 FEET, THENCE
LEAVIAUC SAID WEST LINE OF XKNOLLWOOD DRIVE AND RUNIING SOUTH
85 DEGREES, 36 MINUTES, 15 SECONDS WEST FOR A TDISTANCE OF
117.39 FEET TO A POINT ON THE EASTERLY LINE OF HAMILTON
CIRCLE AS QLUICATED PER SAID DOCUMENT NUMBER 28-127997;
THENCE THE FOLLOWING TWO COURSES AND DISTANCETZ ALOUG SAID
EASTERT.Y LINE OF HAMILTON CIRCLE: 1) NORTH 4 DEGREES 24
MINUTES 33 SECCNDS, WEST A DISTANCE OF 24.25 FIIT TO A POINT
OF CURVATURE, 2) THFEWCE NORTHERLY ALONG A CURVE, CONCAVE
WESTERLY, HAVING A RACINS OF 50.00 FEET FOR All! ARC DISTANCE
OF 7.84 FEET, THENCE LZ~UING SAID EASTERLY LINE QF HAMILTON
CIRCLE AND RUNNKING NORTE 3% DEGREES, 36 MINUTES, 15 SECONDS
EAST A DISTANCE OF 120.25 FEZT TO SAID POINT COF BEGINNING,

IN COOK COUNTY, ILLINQIS.
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i CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is inade this  29th day of Mareh , 1893
and is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trusi or Secunty
Deced (the “Security Instrument™) of the same date given by the undersigned {the "Bormrower™) 1o secure Bormower's
Note to
First Feusral Savings Bank of Indiana
3400 Louisiana
Merriliville, IN 46410 (the "Lender”)
of the same date and covern,g the Property described in the Security Instrument and located at:

718 HANILTON CIRCLE, SCHAUMBURS, IL 60194

{Propenty Address]
The Property inciuoes 3 it in, together with an undivided interest in the common clements of, a conderainium
project known as:  NYND4APK

{Name of Condominium Project)
(the "Condominium Project”). I e Gwners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds title 0 oroperty for the benefit or use of ils members or sharcholders, the
Property also includes Borrower's inteeest.in the Owners Association and the uses, proceeds and benelits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In aidiéon w the covenants and agreements made in the Securily
Instrument, Bormwer and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall porform  all of Borrower's  obligations  under  the
Condominium Project’s Constituent Decuments. The "Coiisuuent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project: (i) by-lziws: (iii) code of regulations: and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues asd 7issessments imposed pursuant to the Consiiwent
Documents.

B. Hazard Insurance. 5o jong as the Owners Association inaintaizs, with a generally aceepted insurance
carrier, a "masier” or "blanket” policy on the Condominium Project which - satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, am against the iards Lender requires, including firc
and hazards mcluded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mon'hly payment o Lender of the
yearly premium installments for hazard insurance on the Propenty; and

(i) Borrower's obligation under Uniform Covenant 5 w0 maintain hgzard insuranvce coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Owneiz/sociation palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

[a the event of a distr;bution of hazard ipsurance proceeds in lieu of restoralion or repair followiag a loss to the
Propesty, whether to the unit or to common elements, any proceeds payable to Borrower are herehy assigned and
shall be paid to Lender for application t the sums secured by the Security Instrument, with any cxcess paid (o
Bocrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonabk: lo insure that the
Owners Associstion maintains a public liability insurance policy acceptable in form, amount, and cxient of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequendial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER . Single Family - Fannle Mse/Freddie Mac UNIFORM INSTRUMENT

Page tot2 Form 3140 9/%0
q.a 19148) VMP UORTGAGE EORMS - (312)297-8100  (8007521-7291 e
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ADJUSTABLE RATE RIDER

{I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23th day of March
19 93 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust o
Security Deed (lhc “Security [nsorument™) of the same date given by the undersigned (the "Borrower™) 10 sccure Bofrower's
Adjustable Rate Note (the "Note™) 10 First Fedoral $Savings Bank of Indiana

(the “Lender™) of the same date and covering the property described in the Security [nstrument and {ocated at;

718 HAMILTON CIRCLE, SCHAUMBURB, 1L 60194
|Propenty Addrest]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOF.ROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATC THE BORROWER MUST PAY.

ADDITIONAI COVENANTS, In addition o the covenants and agreements made in the Security Instrument, Borrower
and Lender further co> cnant and agree as follows:

A, INTEREST RATE A’z MONTHLY PAYMENT CHANGES

The Note provides for.ar.-inial interest rate of 4.7500 %. The Note provides for changes in the
interest rate and the monthly payreents, as follows:

4. INTEREST RATE AND MONYHL " PAYMENT CHANGES

{A) Change Daies

The interest rate | will pay may change o uie first day of May .19 94 . and on that
day every 12th month thereafter. Each date on v2iru my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interer« rar> will be based on an Index. The "Index” is the weekly average
yickd on United Stales Treasury securities adjusted to a <opstant maturity of € year, as made availahfe by the Federsal Reserve
Board. The most recent Index fignre available as of the dale 35 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will chicose a new index that is based upon comparable information.
The Note Holder wili give me notice of diis choice.

(€) Calculation of Changes

Before each Change Daie, the Note Holder will calculate my new interst nale by adding
Two and Saven-Elghths percentage points. 2.8750 %) o the Current
Index. The Notc Holder wiil then round the sesuli of this addition o th: Ssarest onc-cighth of onc percentage point
(D.125%). Subject to the limits siated in Section 4(DD) belaw, this rounded amcutic will be my pew interest rate until the next
Change Date.

The Note Hnlder will then determine the anmount of the monthly payment that (vould be sufficient to repay the unpaid
principal that | am capected 10 owe at the Change Date in full on the Matarity Date a3 iny new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly paymen:

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 5.7500

% or less than 2.8750 %. Thercafter, my interest rate’ will never be increased
or decreased on any single Change Date by more than two percentage points (2.0%) from the rat( of interest [ have been
paying for the preceding i2 months. My interest rate will never be greater than )

10.7500 %.

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. [ will pay the amount of miy ncw monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again. |

(F) Notice of Changes

The Notc Holder will deliver or mzil @ e a actice of any changes in my interest rate and the amount of my mnnlhly
payment before the cffective dawe of any change. The notice will include information required by taw w be given me andd alsu .
the title and telephone number of a person who will answer any gqueslion [ may have regarding Whic notice. .

-
‘"

MULDSTATE ADJUSTASLE RATE RIDER - ARM 5-2 - Single Fammuly - Fannle Sas/Freddis Mac Unilesm inetrumant Form 3111 18S
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