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TS MORTGAGE {"Security Instrument”™) is given on April 22, 1993 . The Mortgagor is

AONALD L. KOOIMA snu
ELIZABEYH M. KOOIMA His W 1«

{("Borcower™). This Security Instrument is given 1o crown Mortgege Co,

which 15 organized and existing under the lawsof  the Stats ef Vllinois N , and whuse

addressis 5141 W, 95th Strest Oak Lawn, IL 80473 3
("Lewler”). Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND THREE HUNDRED SIXTY NING 'a 007100 #HERNSARENEENNNENANNRANANANNENS

Dollars (U8, § 78,369.00 ). This debtis evidenced by Borrower’s note dated the same date ag this Security
Instrument {"Naote"}, which provides for monthly payments, with the full dett, ifnot paid carlier, due and payable on
April 1, 2023 . 'This Security Instrument secores to Lerier (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; {b} the payment of all other sums,
with interest, advanced under paragreph G to protect the security of this Gecusity Instrument; and (¢}
the performance of Borrower's covenants and agreements under this Security Instrument apd the Note. For this
purpuse, Borrower dues hereby mortgage, grant and convey to Lender the foliowing descrioes property located in ¢
CoOK County, lllinois:
LOT 5 IN BLOCK 6 IN " FORD HOMES", A SUBDIVISION OF THE SOUTHWEST t/4 OF THE o
NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 156, EAST OF THE THIRD ‘ T
PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS, : T
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which has the address of 388 MARQUETTE AL ' [Strest. Cityl,
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TOGRTHER WITH all the improvements now or hersafter erected un the property, and all casemena, righta,
appurtenances, rents, foyalties, mineral, vil and gen rights and profits, water rights and stock snd all tixtures now or
hereafter a part of the property. All replacements and additions shalt slgo be covered by this Security Inatrumant. All of
the foregoing is referred toin this Security Instrument as the “Praperty.”

BORROWER COVENANTS thst Borrower is lawfully seised of the estate hereby conveyed and has the right w
mortgage, grant and convey the Property and thag the Pmsags unencum bered, except for encumbrances of record.
Borrower warrants and will defend generally the tifle to perty against al) claimy and demands, subject to any

encum brances of record.

I. Psyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and rtitoreat
on, the debt evidenced by the Note and late charges due under the Nots,

2. Monthly Payments of Taxes, Invurunco and Other Tharges. Borrower shail include in each monthly
payment, togethe: ith the principal and interest s st forth in the Nots and any lste charges, an ingtullment of any (a)
taxes and special avasements levied or to be levied against the Property, (b} leasehold payments or ground rents on the
Property, and {c) premniums for insurance required by paragraph 4.

Fach monthly installineat for items (a), {b), and {c} shall equal one"twelfth of the snaual amounts, as ressonably
estimated by Lender, plus an ainount sufficient to maintain an sdditional balsnce of not more than onesisth of the
eatimated smounts. The full annai amount for each item shall be sccumulated by Lunder within a period ending -.ne
weon'h vefore an item would becoms dilinquent. Lender shall hold the smounta collected in trust to pay items (). (p).

and {c} before they become delinguent.

If st any time the total of the paymenta ieid by Lender for items (a), {b), and (c), together with the future monthly
payments for such items payable to Lender prici (o the dué dates of such itemn, exceods by more than onesixth the
eatimated amount of payments required o pay surl-items when dus, and if psyments an the Note are current, then
Lender shall either refund the sxcoss over one-sixth of thzsatimated payments ar credit the excess over oneaisth of the
estimated payments to subsequent payments by Borrowcr. at the option of Borrower, [f the total of the payments made

by Borrower for item (&), (b}, or (c} is insufficient to paythe item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date 2nz item becomes due. o

As used in this Security Instrument, "Secretsry” means the Secietary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage msurarics premium 1o the Secrevary, each monthly
payment shall also include either: (i} an instaliment of the annusl mortgaye insrance premium to be paid by Lender 1o
the Secretary, or {ii) a monthly charge instead of # mortgage insurance premivir( i this Security Instrument is beld by the
Secretary. Hach monthly instsllment of the maortgage insurance premium shall bein sn amount sufficient (o sccumaulate
the full annual mortgage insurance premium with Lender one month prior to the dut:; the full annuel mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, sach monthiy charge shall be is
At smount oqual 1o one-twelfth of one-half percent of the outstanding principal balance due cathe Nots,

If Borrower tenders to Lender the full psyment of alt suma sectured by this Becurity Instrum<n?, Borrower's account
shalt be credited with the balance remeining for all instaliments for items (a), (b}, and (c} and sny mortgage insurance
premium instaliment that Lender has not become obligated 10 pay to the Secretery, snd Lender she't promptly refund
any excess funds to Botrower. Immediately privr to o foreclosurs sale of the Property or its soquisition by {.ender,
Borrower's sccount shall be credited with any balance remaining for all instalimentsfor iteme (s}, (b}, and (c}.

3. Application of Payments. All payments under parsgraphs | and 2 shall be applied by Lender a3 follows:

First, to the mortgage insurance premium to be paid by Lender to the Sscrstary or to the monthly charge by the

Secrotary instesd of the monthly mortgage insurance premium; .

Second, to any taxes, special assessments, leasehold payfhenis or ground reats, and. fire, flood and other hazard
insurance premiums, as required; . ,

Third, to interest due under the Note; BEREI

Eourth, to amortizstion of the principal of the Note; A

____E fth, to late charges due under the Note, '
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4. Fire, Finod and (thee Hazard Insursnce. Horrwor'shall inshire an imfmw}cmeﬁm on the Property, whether
nuw in existence or aubsequenty erecied, agsinst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that lender reguires.
Borrawer shall also insure all improvements on the Property, whether now in existence or subnequently erected, agains
logs by floods to the extent reguired by the Secretary. All insursnce shell be carried with compenies approved hy Lender.
The tuaurance policies and any renewals shall be held by [ender und shall include loss payabie clauses in favor of, and in

a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proot of loss if not
made promptly by Borrower. Llach insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (s} 10 the reduction of the indebredneass under the Note and this Security
Instrument, first to uny delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property, Any application of the procesds to the principal shall not
extend or pastpore vhe due date of the monthly payments which are referred to in peragraph 2, ar change the amount of
such payments. ARy zxcess insurance proceeds over an amount required to pay all outstending indébtédnens under the
Nnte and this Security instrument shall be paid to the entity legally entitied thereto.

I the event of foreciizare of this Security Instrument or other teansfer of title ta the Property that extinguishes the
indebtedness, all right, title and iaterest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esatiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instruesent und shall continue to occupy the Property as Borrower's principal
residence Tor at least one year after the date of accupancy, tnless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenniting circumstances exist which are beyond Borrower's control. Burrower
shall notify Lenders of any extenuating circumstznces, Borrower shall not commit waste or destroy, damage or
substantialiy change the Property or allow the Props iy to deteriorate, reasonable wear and tear eycepted. Tender may
inspect the Property if the Property is vacant or abandonZd wr the foan is in default. Lender may take reasonable action
) protect and preserve such vacant or abandoned Propeety. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaceuratc infermation or statements to Lender (or failed to provide
Lender with any material information) in connection with the losisvidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as s principal residence, If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the leace, (f Borrower acquires fee title to the Property, the
feasehold and fee title shall not be merged ualess Lender agrees to the mergzain writing,

6. Charges to Borrower and Protection of Lender’s Rights in’ sae Property. Borrower shall pay all
governmental or municipal charges. fines and impositions that are not include® o paragraph 2. Barrower shall pay
these obligations on time directly to the entity which is owed the payment. It falurs to pay would adversely affect
Lender's interest in the Property, upon Lender's request Burrower shall promptly furnishito Lender receipts evidencing

these pay ments,

If Borrower fails to make thess payments or the payments required by paragraph 2, or nils o perform any other
covenants and agreements contained in this Secority Instrument, or there is a legal proceeding <pai, may significantly
affect Lender's rights in the Property {such as 8 proceeding in bankruptey, for condemnation o1 enforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Proporty, including payment of taxes, hazard insurance and other items mentioned in parsgraph 2.

Any amaounts disbursed by Lender under this paragraph shall became an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately due and payable,

7. Condemaation. The proceeds of any award or claim Tor damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shalt be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shs!l apply such proceeds to the reduction of the indebtedness under the Not:
and this Security Instrument, first 1o any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepay ment of principal. Any application of the procesds to the principal shall pot extend or postpone the due dats of

‘—m moy Pags ¥ ot &
A,

4]




93315208

UNOFFICIAL COPY

the monthly payments, which are referred to in paragraph 2. ur change the amotnt uf sigh payments. Any excems
proceeds over an amount required to pay all outstanding indebtednony under the Note and this Security Instrument shatl

be paid to the entity legally entitled thereto,
B. Fees. Lender may collect foes snd charges autharized by the Secretary.

9. Grounds for Acceleration of Debs,

{s} Default. Lendes may, except as limited by regulations issued by the Secretary in the case uf paymem
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly psyment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by fsiling, for a period of thirty days, w perform any uther obligatians contained in

this Security Instrument.

(b} Sale Wiirout Credit Approval. Lender shall, if permitted by applicable law and with the priur upproval
of the Secretary, vequire immediate payment in full of sl sums secured by this Security Instrumentif:
(i) Al or pere s the Property, or a beneficial interest in a trust owning ali ar part of the Praperty, is soid or
otherwise trsna’arcud (other than by devise or deacent) by the Borrower, and
(i) The Praperty-is“am necupied by the purchaser or grantes 85 his or her principal residence, or the
purchaser or grantee o%s so occupy the Property but his or hes credit has not been approved in aceordshce

with the requirement= o the Secreary,

(c) No Waiver. If circumstanczs oceur that would permit Lender to require immediate payment i full, b
Lender does not require such paymants, Lender dues not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. ir mapy circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment detau! 1o require immediate payment in full and foreclose if not puid.
This Security Instrument does not authorize sccelsastion or foreclosure if not permitted by regulations of the

Secretary.

(¢} Mortgsge Not [nsured. Burrower agrees that chouid this Security Instrument and the Note sweured
thereby not be eligible for insurance under the Nations! Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in pezagraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statemesi of any authorized agent of the Secretary dated
subsequent ta 60 days from the date hereof, declining to insure this Sscurity Instrument and the Nute secured
thereby, shall be deemed conclusive proof of such ineligibility, Nevwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is siely due to Lender’s fatlure to remit a

mortgage insurance premium to the Secretary.

10. Reinstatement. Borsower hss a right to be reinstated if Lender has requind immediste payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instruriem, This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower i)l tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are outizations of Borrower
under this Security Instrument, fareclositre costs and ressonable and customsry attorneys’ fees atd =xpenses properly
associated with the foroclasure proceeding. Upon reinstatement by Borrower, this Security Insuniment snd the
obligations that it secures shall remain in effect as if Lender had not required immediate payment n full. However,
Lender is not required to permit reinstatement if: (i} Lender has accepted reinstatement sfter the commencement nf
foreclosure proceedings within two years immediately preceding the commencemnent of a current foreciosure
proceeding, (i} reinstatement will preclude foreclosure on different grounds in 1he future, or {iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

1. Borrower Not Released;: Forbearance By Lender Not & Waiver. Extension of the time of psyment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shail not operate to release the fiability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence pracesdings against any successor in intereat or refuse 1o extend
time for payment or otherwise modify amartization of the sums sectired by this Security Instrument by reason of any
demand made by the originel Horrower ur Borrower’s successors in interest. Any forbearance by fender in uxercising
any right or remedy shall not be s weiver of or preciude the exercise of any right ue vernedy,
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12. Successors and Assigns Bound: Joint and Scveval Liabidity; &Tn-.ﬂgnefs. The cdvenants and agreementsof
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of parsgraph 9.5, Borrower’s covenants and agreements shall be joint and seversl, Any Borrower who cosigns
this Security Instrument but does ot execute the Note: (8} is cosigning this Secority Instrument only w mortguge, grant
and convey that Borrower's interest in the Property under the terms of this Security nstrument; (b) 6 not personally
obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender end any other Borrower may
agree to extend, modity, furbear or make any accommuodations with regard to the terms of this Securfty Instrument or
the Note without that Borrower's consent.

13. Notices, Any notice to Barrower provided for in this Security Instrument shull be given hy delivering it or by
mailing it by first clase meil unless applicable law requires use of anather mothod, The notice aball be directed tu the
Property Address or any other sddress Borrower designates by notice tr { ender. Any notice 16 Londer shiadl be given by
fiest class mait to Londer's addreas stated heroin or any address {ender designates by notice to Horrower, Any notice
provided for ist this Security Instrument shal{ be deemed 10 have been given o Borrower or Lender when given as

provided in this peragraph.

14. Governing Law; Severability. This Security Instrument shall he governed by feders! law and the law of the
jurisdiction in which the Yroperty is Incated. In the event that any provision or clause of this Security Instroment or the
Nate conflicts with gppiicaobs law, such conflicr shall not affect other provisions of this Seconity Instrument or the Note
which can be given effect witiaut the conflicting provision. To this end the provisions of this Security [nstrumeant and the
Note are declared ta be severaul.. : i AR

15. Borrower's Copy. Bosiower shall be given one conformed copy of this Security Instrument,

(6. Assignment of Rents. Borrower unconditionally assigng and tranalers to {ender all the renta snd revenues of
the Praperty, Borrowes authorizes Lender e Londer's agenta to collect the rents and reventes und hereby dicects cach
teniant of the Praperty to pay the rents to Lendcr or Lender's agents, However, prioe to Lender’s notice to Borrower of
Bursowes's breach of any covenant or agreemeni 171 the Security Instrument, Borrower shall coflect and receive all rents
and revenues of the Property as trustee far the henetsc sf Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional secirity only.

If Lender gives notice of breach to Borrower: {8} all 1unts received by Borrower shall be held by Borrower as trustee
for benefit of Lender anly, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property. and {c} each tznaat of the Property shell pay all renta due and unpaid to
[ender or Lender's sgent on |ender’s written demand 1o the tenant. .

Borrower has not executed any prior assignment of the rents s0d hss not and will not perform any ect that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintaia the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may 4o so at any time there is ¢ dreach. Any
application of rents shall not cure or waive any default ar invalidete any other righior remedy of Lender. This assignment
af rents of the Property shall terminate when the debt secured by the Security Instrumcnt is paid in foll,

- NON-UNIFORMCOVENANTS. Burrower and Lender further covenant and agree as folinws:

17. Foreclosure Procedure, If Lender requires immediate paymeat in full under poengraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied te collect all expenses
incorred in pursving the remedies provided in this paragraph 17, including, but not liinited to, reascnsble

[

sttorneys’ fees and costs of title evidence. e T

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. -

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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This fostrument was prepared by:  Crown Mortgsge Co.
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20. Riders to this Securiv Instrument. 1! one or more riders ere exscuted by Borrower snd recurded together
with this Security Instrument; the covenants of each such rider shall be incorporated into and shail amend snd
supplement the covenants and agreements of this Security Instrument s if the rider(s} were & part of this Security
Instrument. ICheck applicable buy{es;

Condominiuvm Rider ™) Gradusted Payment Rider ] Other Specity)
Planned Unit Development Rider \j Crowing Bquity Rider

BY SIGNING BELOW, Borrower accepts and agrees ui the ter tained in this Security instrument 3id in sny

rider{n) executed by Borrower and recorded with it,
Witnesses:
{Seal)

HONAtD L. KCDIMA -Bugrower

m ) __(Saal)

ELIZAGEXH M. KOO.MA Hin Wife ~Harrawar

93315208

{Seal} {Seal} Oy

~Burrawes -Borrower

STATE OF ILLINOIS, COOK Couaty ss:

[, the undersigned . a Notsry Public in and for seid county and state da herehy
certifythat RONALD L. XOO/MA snd ELIZABETH M. KOOIMA

, personally known to me to be the same persan(s) whose
nameta} subscribed 16 the foregoing instrument, appeared before me this day in person, and acknowledged that  they/
hesene  Signed and deiivered the ssid instrumentss  nig/her lree and voluntery act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this 22 dayol - Aprid

My Commission Fxpires: FEB. 9, 1997




