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THIS MORTGAGE (" Security Instrumemt”™) is given ﬂ E
1993.The mortgagoe is FRANKLIN J. SCARPULLA leonggo NOT SINCE nghﬁﬁ ED AND FRANKKIN S, SCARPULLA
AND DAWN M, S AF PULLA, HUSBAND AND WIFE

("Borrower™). This Security Instrument is

givenw __  SELTER MORTGAGE CORPORATION » which is organized snd oxisting
under the laws of____THG: ZTATE OF WISCONSIN ____ . and whose address is
4201 EUCLID AVENLE - . BO!LLING MEADOWS, IL 60008 _ {("Lender”). Boerower owes
Lender the principel sum of _1!INETY EIGH AND F NDRED A 1

Dollars (U.S.$ 9$8.500.00). This debt Is evidenced by Borrower's note
dmedﬂacmdmnﬂmSmh;!mm(‘Nole }, which provides for monthly payments, with the full debt, If not
paid carlier, due and paysble on MAY 1, 2008 . This Security instrument
socures (0 Lender: () the repayment O 7 3ebt evidenced by the Note, with interest, and ail renewals, extensions and
modifications of the Note; (b} the paymer. of all other sums, with interesy, advanced under parsgraph 7 to prolect the
security of this Security Instrument; and {c) the Harformance of Borrower's covenants and agreements under this Security
Instrument and the Mote. For this purpose, Booromer does hereby mongage, grant and convey to Lender the following
described property focated in COCK County, Illinois:

LOT NINE HUNDRED EIGHTEEN (918) IN ELK GROYE VILLAGE SECTION 2, BEING
A SUBDIVISION IN THE WEST HALF (1/2) OF SCUTION 18, TOWNSHIP 41 NéR

RANGE 11, EAST OF THE THIRD AL MELDIAN, ACCORDING TO PLA
THEREOF REGISTERED IN THE OFFICE OF THE REGIS1RAR OF‘ITI'LESOF(I)OK
» ILLINOAS, ONMAY[ 1968 AS DOCUMENT NO. #1793822.

. DEPT-1! RECORD T $29.00
¢ T82777° TRAN 7836 u4/28/93 14207300

569 3 D211
conk CGUH'!'Y REEJCRD.‘E

w0
Cad
[
&
Tax Koy No: 08-28-104-012 ﬁ
which has the address of _ 335 CHABING GROSS ROAD . ELKGROVEVILLAGE __, T
Tlinois _80097 {"Propesty Address™); : ’.

IZip Code} . .

TOGETHER WTTH all the improvemenis now or hereafier erecied on the property, and all easements, appurtenances,
and fixhures now or heseafter a part of the property. Aﬂmplacamumdaddimnsahaﬂahobemaedhythh&ecumy
Instrument. All of the foregoing is referred o in this Security Instrement as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propesty is unencumbered, excopt for encumbrances of record.
Borrower warrants snd will defend genevally the title 1o the Property against all claims and demands, mbjealomy
encuambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants
with imited variations by jarisdiction 30 constie a umiform securily instrument covering real property.

ILLINOIS -Single Femily- Fannis MeaFrediie Mac UNIFORM INSTRUNENT Form 30T4 S0  (page | of S pages)
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8. Mm HU\NIIQI‘EELQLAIJ 'QBDI s Loan Application;

Lsasaholds. Bormower shall occupy, cstablish, uﬂmﬂw?mpwtyuﬂormw s principal within sixty days
after the exccution of this Security Instrument and shail continue (o occupy the Property as Borrower's principal residence

at least one year after the dse of occupancy, uniess Lender otherwise agroes in writing, which consent shall not be for
unrcasonably withheid, or unless exienuating circumstances exist which are beyond Borrawer's control. Bevrower shall not
destroy, damage or impair the Property, allow the Property to deterioraic, or commit waste on the Property, Botrower shall
be in default if any forfeiture action or procseding, whether civil or criminal, is begun that in Lenders good faith judgment
could result in forfeiture of the Property or otherwise materially impair the licn created by this Security Insbrument or Lender's
security interest. Borrower may cure such a defaph and reinsiate, as provided in paragraph 18, by causing the action or
proceeding 10 be dizmissed with a ruling that, in Lender’s good faith determination, preciudos forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave maserially false or
inaccurate information or statements 10 Lender (or failed 5o provide Lender with any material information) in connection with
the loan evidenced by the Nose, including, but not timited 1o, representations conceming Bosrower's occupancy of the Property
a5 a principal residence. If this Security Insirmment Is on a leasehold, Bormower shall comply with ali the provisions of the
lease. If Bormower acquirea foe title 10 the Property, the leaschold and the fee tite shall not merge unless Londer agrees 0
the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is a legal procoeding that may significantly affoct Lender's rigits in the
Property (such 7: > proceeding in bankrupcy, probeie, for condemnation or forfeiture or o enforce laws or regulations),
thc.nLmdamy;,meawmumymmdwvdueormmdesﬁmitmeﬁopaty
Lendes's actions my mciude paying any sns secured by a lien which has priority over this Security Instrument, appearing in
court, paying reason blr stiomeys' fees and entering on the Propenty to make repatrs. Although Lender may take action under

this paragraph 7, Lenaer & os not have o do so.
Any smounts dish:xv o by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this

Security Instrumont.  Uniacs 3-svower snd Lender agree 10 other werms of payment, these amounts shall bear inlerest from
mmddmm-mﬁ.:y‘memddlﬂlbemnbb with interest, upon notice from Leader to Botrower

&mm If L7.der required morigage insurance as a cosudition of making the loan secured by this
Security Instrument, Bormower shall Lo .5 premiums requined (o maintain the morigage insurance in effect. If, for any
reason, the mortgage insursnce coverage requi-—~d by Lender lapses or ceases w be in effect, Borrower shall pay the
premiums requinsd 1 obtain coverage subst Atial 'y aquivalent 1o the morigage insutance previousty in effect. &t a cost
substantially equivalent 10 the cost 1o Bormowe= r1 the mortgage insyrance previously in effect, from an alternate morigage
insurer approved by Lender. If submantially equivs—ni mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal t0 one-twelfth of tie ; e-«ly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased w be in effect. L2 acr will accept, use and retain these paymhents a8 a loss reserve
in lieu of mortgage insurance. LOSs reserve payments niay " ‘onger be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that L ender requires) provided by an insurer spproved by Lender again
becomes available and is obtained. Borrower shall pay the presaiums required o maintain mortgage insurance i effect, or 0
provide 2 loss reserve, until the requiremont for morigage inswo < ends in accordance with any written agrecment betwecn
Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable cnisie”. voon and inspections of the Property. Lender
shall give Bormower notice at the time of o prior 10 an inspection specif qiv 2 reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dor_ges, direct or consequential, in connection with
any condemnation or other taking of any part of #he Property, or for conveya ce i) liew of condemnation, are hereby
masigned and shall be paid w0 Lender.

In the event of a 10tal taking of the Property, the proceeds shall be applied . 'h: sums secured by this Security
Instrament, whether or aot thea due, with any excess paid to Borrowser, In the eveds o7 . rartial teking of the Property in
which the fair masket valve of the Property immediately before the taking is equal 0 or L <atyr than the amoum of the sums
secured by this Security Instrument immediately before the taking, unicss Borrower and Lendcr otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the procoeds mub iplied by the following fraction:
(a) the wtal amount of the sums secured immedintely before the taking, divided by (b) she fair my ke, value of the Property
immediately before the tking. Any balance shall be peid © Borrower. In the evemt of a partial wkir g <€ the Property in
which the fair markes valoe of the Property immediately before the taking is lcss than the amount of Zae .xns secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless spplics’.¢> 'aw otherwise
provides, the proceeds shall be applizd 10 the sums secured by this Socurity Instrument whether or not U sur= are then due.

If the Property is abandoaed by Borrower, or if, after notios by Lender wo Barrower that the condemr o sifers w
make an award or scitlc a claim for damages, Borrower fails 10 respond 10 Lender within 30 days afier the dase the notice is
given, Lender is authorized 10 collect and apply the proceeds, at its oplion, cither 10 restoration or repair of the Property or
to the sums secured by this Socurity Instrument, whother or not then due.

Unless Lender and Bocrower otherwise agree in writing, any application of proceeds so principal shall not extend
or pospone the due dasc of the monthly payments referved 0 in paragraphs 1 and 2 or change the amount of soch payments.

11. Borrower Not Releassd; Forbearance by Lendsr Not a Waiver. Exicnsion of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender (o0 any successor in interest
of Borrower shall aot oporaic 10 release the Liability of the original Borrower or Borrower’s successors in intewest. Lender
shall not be required 10 commence proceedings against any successor in interest or refuse o exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by resson of any demand made by the original
Borrower or Bormrower's successors in interest.  Any forbearance by Lender in exercising any right or remady shall not be
a wsiver of or preclude the exercise of any right or remexdy,

12. Successors and Aseigns Bound; Joint and Several Liabllity; Co-signers. The covenuns and agreemicents of
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Bormower's covenants and sgreements shall be joint and several.  Any Borrower who co-signa this Security
Instrument but docs not exocute the Note: (a) is co-signing this Security Instrument only 10 mortgsge, grant and cosivey that
Borrower’s intereat in the Propevty under the 1erms of this Security Instrument; (D) is not persomally obligstod 10 pay the suns
socured by this Securky Instrvment; and (<) agreoes that Leader and any other Bosrower may agree 10 sxiend, modify, forbear

or make any accommodations with rogard 10 the tvms of this Socurity Instrusnent or the Note without thas Borsowwr’s consent.
Form 34 06  fpage 3 of 3 puges)
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