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MORTGAGE  moavsiserss —  © °
THIS MORTGAGE ("Security [nstrument”) is givenon  NOVEMBER 17, 1992’?“ N "‘w - A

The montgagoris  DI#ATD G. MONMAHAN AND DENISE .. MONAHAN, HUSBAND aAND WTfE L DEN

«
)
1

| c? 2911 750
T

("Borrower"). This Security Instrument is given to

FIRCT 4P HOME MORTGAGE CORPORATION
whicn is organized and cxisting under the laws of  THE STATE OF WISOONSIN
777 EAST WISOGNGT AVENUE, MILWAUKEE, WI 53202

, und whose address is

("Lender"). Borrower owes Lender the principal sum of

&
w0

SEVENTY THOUSAND AND NO/10Q0---=-
Doliurs (LS. 370,000 . 00—mmmmawew ). Thin debic s evidenced by Barrowers note dated the same date us thin Security )
A
(=~

Instrument ("Note”), which provides for monthly payments. with the full debt, i not paid carlier, due and payable on
November 9, 2005 This Security nstrument secures (o Lender: () the repayment of the debt
_evidenced hy the Note. with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other
sums, with interest. advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of
Borrower'’s coveaants and agreements under this Security Instrumen: ard the Note. For this purpose, Borrower does hereby

mortgage, granl and convey to Lender the following described property *ocited in
COOK County, Ninois;

LCT 341 IN WARREN J. PETERS SEVENTH ADDITION EL MORRQ SUPLIVISION, BEING A SUBDIVISION
OF PART OF THE NORTH 60 ACRES OF THE SOUTHEAST 1/4 AND PART Of THE SOUTHEAST 1/4 OF

THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE t}l EAST OF THE THIRD PRIMCIPAL
MERIDIAN, ACCORDING TO PLAT THERECOF REGISTERED IN THE OFFICE OF -tk REGISTERED OF
TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST 30, 1968, AS DOCUMENT N#wR 2407763, IN

COOK COUNTY, ILLINOIS. . beer-11 $35.50
. TRTTTT TRaN U444 12/04/52 874508
. W »—-02-911750
PERMANENT TAX ID#28-17-410-021 AND 28-17-410-022 . COOX COUNTY RECORDER
THIS IS NOT A PURCHASE MONEY MORTGAGE ’ |
93515350 :
which has the address of STOQBW DRIVE OMK l'%ﬁr
Nlinois & Coﬁi ("Property Address™);

Form 3814 S8 (page | of 6 pagex)

Gramt Labay Buninem P, 2. B
[ S ——_ e T T

FLLINOIS- Single Family - Fanmie Mae/Freddic Mac UNIFORM INSTRUMENT
ITREM 1878 (8202)
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periods tHat Lender requires, The insuranee careier providiog the f:w.n'uuw.- shall be chosen by Birrower subject (e Lender's
approvad which shall nat be unreasonably withhekd, 11 Borrower faiby 1o mouain coverage described above, Lender may, st
Lenders option, oblain coverage o protect Leaders righis in the Propenty in accondance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include o stundard mortgage clause. Lender
shill have: the night to hold the policies and renewals, 1f Lender requires, Barrower shall promptly give (o Lender all receipts
of paid premiums and rencwal notices. [n the event of foss, Borrower shall give prompl notice 1o the insurince cirrier and
Lender. Lender may make proof of luss if not made prompily by Borrower.

Unless Lender and Boirower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lenders security is nol lessened. I the
restoration of repair is not economically teasible or Lender’s security woald he lessened, the insarance proceeds shall be
applicd to the sums seeured by this Security Tostrument, whether ur not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days  notice troms Lender tha the insurance carrier has
offercd to seitke o claim, then Lender may collect the insurance proveeds. Lender may use the proceeds 1o repair of restore
the Propenty or lo pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when
the notice is given

Unless Lesaier and Borrower otherwise agree in writing, any apphication of proceeds to principal shall nof extend of
postpone the due daxéof the monthly payments referred to in paragraphs | and 2 or chinge the amount of the payments, I
under paragraph 21 tie Propeny is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting
teom dumage to the Progeny prior e e acquisition shall pass to Lender 1o the extent of the susis secured by this Security
Instrument inmediitely prraito the acquisition.

6. Occupancy, Preservation, Muintenance snd Pratection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shall oceupy, establish. and use the Property as Borrower's principal residence within sixty days alter
the execution of this Security Instrument and shall continue to occupy the Property as Borrowers principal residence for m
least one year atter the date of oclurassy, unless Lender otherwise agrees in writing, which consent shalf not b
unreasonably withheld, or unless extenusiing circumstanices exist which are beyond Borrower’s comtrol. - Borrower shal) not
destroy, damage or impair the Propenty, allow the Property to deteriorate, or commit waste on the Property. Borrower shalf
be in defauh if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgiment
could result in torfeiture of the Property or oifsosise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such's e Zault and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lénder wood faith determination, precludes forfeinre of the Borrower's
interest in the Property or other material impaiment of e tien created by this Security Instrument or Lender’s security
interest.  Borrower shall also be in defaul it Borrower,Qusing the loan application process, gave materially fulse or
inaccurate information or statemems to Lender {or failed to provide Lender with any material information) in connection with
the toan evidenced by the Note, including, but not limited 0. representations concerning Borrowers oceupancy of the
Property as a principal residence. If this Security Instrument is on adearehold. Borrower shall comply with all the provisians
of the lease. [¥ Borrowsr acyuires fee title to the Property, the leascholdand the fee title shall not merge valess Lender agrees
o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fitls th_perform the covenants and agreements
contained in this Sccurity Instrument, or there s a legal proceeding thut may aienificantly affect Lenders rights in the
Property (such as a proceeding in bankrupicy. probate, for condemnation or forfetkire or o enforee faws or reguktions), then
Lender miay do and pay for whatever is necessary fo protect the value of the Property sid Lender’s rights in the Property,
Lender’s actions may include paying ary sums secured by a fien which has priority over this Security Instrument, uppearing
in cour, paying reasonable attomeys” tees and entering on the Property 1o make repairs. Avhough Lender may tuke action
vnder this paragraph 7. Lender does not have 1o do so.

Any amounts dishursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this

Sceurity Instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts skatl Sear interest from the
date of dishursement at the Note rate and shull be payable, with interest. upon aotice from Lender 1 #omrower requesting
pavinent.
8  Mortgage Insurance. 11 Lender required mortgage insurance as a condition of making the loun secured by this
Security Instrument. Borrower shall pay the premiums reguired to mraintain the mortgage insurance in effect. I, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effeci, Bortower shall pay the
premiums required lo obtain coverage substantially cquivalemt to the morgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliemate morigage
insurer approved hy Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum egual 10 one-twellth of the vearly mortgage insurance premiwm being paid by Borrower when the
insurance coverage lapsed or ceased W be in effect. Lender will aceept. use and retain these payments as a loss reserve in licu
of mongape isurance. Loss reserve payments may no langer be required, i the option of Lender. if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available apd iv obtained. Borrower shall pay the premiums reguired to maintain morigage insurance in effect, or to provide a
loss reserve. until the requirement for mongage insurance ends in accordance with any writien agreement beiween Borrower
and Lender or applicable law.

9. laspection. Lender or its agent may make reasonable entries upun and inspections of the Property.  Lender shall
gy e Bonmower nofice 3 the time of of prive o an mspection specify g reasonabie cause for the inspection.

16. Condemsation. The procecds of any award or claim for damages, diret of consequential. in connection with any

Single Family - Faamie Mae'Freddie Mac UNIFORM INSTRUMENT — Cagforms Covenvaes W ipaye § of 6 pages)
Groas Lakos Busmens formy, loc Il

. . To Order (nff: 1-800530-0383 £ FAX SH6 355 17130
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (h) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including. bul not limited to, reasonable attomeys' fees: and (d) tukes such action as Lender may reasonably
require 10 assire that the kien of this Security Instrement, Lender’s rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured herehy shali remain fully effeciive as if no aceeleration had accurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, ‘The Note or u partinl inlerest in the Note (together with this Security
Instrumentt may be sold one or more imes withonl pries nofice W Borrower, A wale may resoll in o change in the entity
tknown as the "Loan Servicer") that collects monthly payments due under the Note and this Security fnstrument, There alvo
may be one or more changes of the Loan Servicer unrelated te g sake of the Note. 1f there is a change of the Loun Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable lew. The netice
will state the name and address of the new Loan Servicer and the address to which payments should be madle. The notice will
also contain any othr information required by applicable law.

20. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances ca.or in the Property. Borrower shall not do, nor allow unyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, oF
storage on (he Property of sna!l guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenancs of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsuit or other action by any
governmentat or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual <pew’edge. 1f Borrower leams, or is notitied by any governmental or regulatory
authorily, that any removal or other remediatien of uny Hazardous Substance affecting the Propenty is necessary, Borrower
shail promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous 3ubstances” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances. gasotine, kernsene, other fTammable or toxic petroloum products, toxic
pesticides and herbicides, volatile sofvenls, materialz vantaining asbestos or formaldehyde, and radioactive materials.  As
used in this paragraph 20, "Environmental Law" means federstiaws and laws of the jurisdiction whese the Propenty is located
that relute 1o health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lenderfuitier covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice ‘o Borrower prior to acceleraiion following Borrower's

breach of any covenant or agreement in this Security Instrumest.(but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise), The notice shall specify: (2} the default; {b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defandt must be
cured; and (d) that failure to cure the default on or before the date specifies ii: the notice may result In ucceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceedinr, and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration ard ive right to asseri in the foreclosure
proceeding the nen-existence of a default or any other defense of Borrower to-ucicioration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its optior. =ay require immediate payment
in full of all sums secured by this Security Instrument without further demand and inay foreclose this Security
Insirument by judicial proceeding. Lender shall be entitled 1o collect alt expenses incui~ ed i= vursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and ¢ ssts f title evidence.

22. Release. Upon payment of all sums szcured by this Security Instrument, Lender siat) v=l2ase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Porwt 14 W (page 5 of 6 pager)
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