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THI8 MORTGAQE ("Security Instrument’; e glven on April 23, 19 93 . ‘
The Mortgagor(e) Is (are} _ Alex E. Beacham, o, nnd Lepore C. Benchom, bis wife Lt , whose i
address{es) s (are) __ 19050 Anthony, Couatry Club Hille, IL 6Q477 _
. +ho Moritgagor(a) Ia (are) (colectively) referred (o e,

hwrein as 'Borfower.” This Securlty instrumen is gives 1o s Lentennial Mortgage Co, 2y
with ke principal buainess offices at __ 9525 W, Byyn M-ove, Rosemont, I, 60018

___{"Lender”). Borrower owes ( nder the principal sumof U.8. $_1 6 04 . '
This dabt is evidenced by Borrower's note daled the same da’e as thia Security Instrument Z‘ﬁam"’f. which provides for
monthly payments, with the tull debt, # not pakl earller, due and payable on June 28, 2008 ' _
. This Security instrument secures to Lender; (1) ¥ha repayment of the debt svidenced by the Note, with by
interest, and ail renewals, extensions, and modificalions; (b) the payrant of all other suma, with iinterest, advanced under L
paragraph 7 to protect the securlly of this Securlty Instrument; and ¢} ithe performance of Borrowar's covenams and
agreemants under this Securlty Instrument and the Nole. For this purpeee, Barrower does hereby mortgago, grant and

convey to Lender the property located In Cook County, Ilinols and described in Exhibit A attached to ‘
this Saqurity Instrument, which has the adidresa of __ 19050 Anthony, Countgy Club Hilis, IL 60477 L
, hinals, (Propeit, Address’); .

TOGETHER WITH all the improvemenis now or horeafier orecisd on the prozery, snd all sasemoms, rights,
appurtenarnces, rents, royalties, mineral, ol and gas rights and profits, water rights and atoc« an ail fixtures now or heraatier
a part of the property. All replacemaenis and additions shall also bo covered by this Securlty Insirument. Al of the foregoing
Is reforred 10 In this Security instrument as \he *Proparty.” o

BORROWER COVENANTS that Borrower | lawiully selsod of the estats harsby conveyed and hazb s right to mongags,
grant and convey the Property and that the Properly Is unencumbered, sxcept for encumbrances of reuord. Borrower .
warmants and will detend generally the title 10 the Property againat all ciaims and demarxis, subject to 2.0/ dnoumbrances _e

of record, 3
Borvower arct Lender covenant and agree as lollows:

1. Payment of Principal and interest. Borrower shall prompily pay when due the principal ol and Interest on the dein .,
evidenced by the Note. .
(S

2. Funds for Taxes and insurance. Subjeci to applicablo law and i required by Lender, Borrower shalf pay 1o Londer
on the day monthiy payments are due under the Note, untii the Note is paki In full, a sum ("Funds®) equai to one-twelifth
of: (a) yearly taxes and assessmants which may attaln priority over thia Socurity Instrument; (b) yearly leasshold payments
or ground rents on the Property, 1 any; (c) vearly hazard Insurance premiums; and (d) yeatly mortgage insurance pramiums, i
¥ any. These itams are called "escrow itoms.” Lemxier may estimate the Funde due on the basis of current data and o

reasonable estimales of luture escrow ltemns.

M Lender requires the Funds to be paki, tha Funds shall ba held in an Institution the deposits or accounta of which are
Insured or guaranteed by a fadoral or slate agency (Including Lander if Lander Is such an Instiution). Lender shalt apply
the Funds to pay the escrow items. Lender may not charge for holding and applying the Funds, analyzing the accoum or
veriying ihe escrow hems, unless Lender pays Borrower Interost on the Funds and applicable law permits Lender to make
such a charge. Barrower and Lencler may agree in writing that intereal shail be puki on the Funds. Uniess an agresmaent .
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or sarnings an the Funds. Lender sha!l give Bairowar, without charge, an annunl accounting of the Funds showing oredits
and dsbits 10 the Funds and the purpose for which each debit 1o the Funds was mads. The Furkis are pledged as additionai

security for the sums secured by this Security Instrument.

it the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the dus
dates of the escrow items, shali exceed the amount required o pay the sscrow Rems when due, the sxceas shall be, al
Borrower's aption, either promptly repakd to Borrower or credited to Borrower on monthly paymants of Funds, If the amount
of the Funds held by Lender la not sulficient to pay the escrow items when due, Borrower shall pay to Lender any amount

necessary (o make up the deficlency In one or more payments as required by Lender,

Upon payment (D full of all sums securocd by thia Securlly Instrument, Lender shall prompily sefund to Borrower any
Funds heid by Lencler. I under paragraeph 18 the Property Ia sold or acquired by Lendar, Lander shall apply, no |ater than
immaediately prior to the sale of the Property or its acquisition by Lender, any funds held by Lender at ihs time of appilosion

as & credit against the sums sacured by thia Security instrument,

3. Application of Payments. Unless appiicabla law provides oiherwise, all payments received by Lender under
1 and 2 shall ba applied: firat, lo amounts payable under paragraph 2, second, to acoruad inlerast; ant third,

In reduction of principal.

4, Prior Montgages «nd Deeds of Trusl; Charges; Liens. Borrowor shall perform all of Borrower’s abligations under
any mongage, desd of truat £ other security agreemaent which has priority over ihia morigage, including borrower's covanant

to meke puyments when dite.

Borrower shall pay a¥ other (ox)s, asseasmenis, chargas, finos and Impositions aitributabis to the Properny which may
aitain priority over this Securlty Ineirumiont, and leasshold paymenis or ground rents, ¥ any, Borrowsr shall pay theas
obligations n the manner provided Ir| piaragraph 2, or i not pald In that manner, Bofrower shall pay tham on time directly
fo the person owed paymem. Borr>.er shall promplly fumish to Lendor all nolices of amounts to be pald under this
paragraph. if Borrower makes these paymen's directiy, Borrower shall prompily furnish to Lender receipts svidencing the

payments. R

14

Boarrower shali promgtly discharge any Hen v/hicli has priority aver this Security Instrument unless Borrower: (a) agrees
In writing 10 the payment of the obligation securea ty vhe llen In a manner acceptable 1o Lender; (b) contests in good taith
the fien by, or defends against enforcement of the He-liiagal proceedings which In the Lender's opinion operats to prevent
the enforcemant of the llen or torfeiture of any part of teP.operty: or {c) secures from the holder of the llan an agreement
satlsfactory to Lender subordinating the fien to this Sacuia)’ Instrument. if Lender determines that any part of the Propenty
is subjact to a llan which may altain priority over this Security i7strument, Lender may give Borrowar a notice identifying the
lien. Borrower shall satisfy the lien or take one or mare of the xctions set forth above within 10 days of the giving of hotlce.

5. Hazard Insurance. Borrower shall keep the Improvemenis v oxisting or harealtor erected on the Property inaured
againel loss by fire, hazards Included within the term "extended coverara™ and any other hazards for which Lender reqiires
insurance. if ait or any part of the Property Is used for rental purposes, Por.ower shall aiso maintain Insurance against rent
loss. The above Insurance shall be malmtained in the amounis and for ihe. ratlods that Lender requlres. The Insurance
carrier providing the insurance shall ba chasen by Borrower subject to Leider's 2nproval which shali not be unreasonably

withheld,

All insurance policies and renewals shall be acceplable to Lencier anid shall Includ's ¢ standard morigagee clause Infavor
ol Lender. Lender shall have the right to hold the policles and renewals. [t Lender reruirss, Botrowsr shall promplly give
to Lender ali receints of pakd prermiums and renewal notices. in the event of loss, Borrovsr znall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loes It not made prompliy by Borrowver.

Unieas Lender and Barrower otherwlse agree In writing, Insurance proceeds shall bo appller to 'estoration or repair of
the Property damaged, it the restoration or repair ia economically feasible and Lender's securiv e ol lessensd. If the
restomtion or repair ls no! economically foasible or Landor's segurily would be lessenod, the Insurunse proceseds shall be
applied to the sumas secured by this Sccurily instrument, whether or not then due, with any excess 1.0’d to Borrowar. If
Lendsr has required immediate payment in full of ail the sums securod by this Security Instrument puryie~: (o paragraph
18, Lander may apply ltha Inaurance proceods o the suma secured by this Securlly instrumant with thi s4cess pald to
Borrower. |f Borrower abandons the Propenty, or does not anawer within 30 days a notlce from Lender 1hat the Insurance
carrier has offored 10 settie a clalm, then Lender may collect the Insurance proceods. Lender may use the procesds (o repair
of restore the Property o 1o pay sums securod by tha Ssecurity insirument, whether or not than due. The 30-day perlod wil

begin when the natice is given,

Unigas Lendar and Borrower ctherwiso agree in writing, any application of proceads to principal shall not extend or
posipone the due date of the monthly payments reforred to in paragraphs | and 2 or change the amount of the payments.
if under paragraph 18 the Property s acquired by Lender, Borrower's right to any insurance policios and proceods resiting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums s@cured by this Seourlty

~instrument imwnediately priof to the acquisitior.
4. Pressrvation and Maimonance of Properly; Loasahokds. Borrowor shall not destroy, damage or substaniinlly

change the Property, allow the Propertly to dotoriorate or commit waste. if this Securlty instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, ents § Borrower actuires fes tide (o the Property, the lsasshold and

fos tile shall not marge uniesa Lender agrees to the merger In writing.
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7. Protection of Lender's Rights In the Propsrty; Morigagé ingdGrands. tf Bofrowsr fakn kﬁmform the covenants
and agreemanis contained In this Securily Instrument, or Ihore Is a legal proceading that may signiicanily affact Lender's
rights In the Property (such as a proocesding In bankruptoy, probate, for condemnaticn or to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary 1o protect the value of ithe Property and Lender's rights in the
Property, Lender's actions may Inclide paying any sums secured by a ilen which has priority over thia Securlty Instrument,
appearing In court, paying reasonable attorneya' lees and entering on the Property to make repalrs. Although Lendsr may
take action under this paragraph 7, Lender does not havas to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become addhlonal detr of Borrower secured by this
Socurity Instrument. Uniess Borrower and Lender agree ta othar terma of payment, ithese amounis shall bear interset from
the date of disbursement at the Nole rate and shall be payable, with Intorest, upon notics from Lender to Borrower requesting

paymant,

It Lenddar requires mortgage insurancs as a condition of making the loan secured by this Seourity Instrument, Borrower
shall pay the premlums required to malintaln the Insurance In effect until such time as the requiremant for the insurance
terminates In accordance with Borrower's and Lendar’s writien agreement or appiicable law.

8. Inspection. Lender or ils agent may make reasnnable antries upon and inspection of the Proporty. Lender ahall
give Borrower notice at the tima of or prior ta an Iinspection specilying reasonable causs for the inspection.

8. Condemnatlon. o2 proceeds of any award or clahm for damages, direct or conasquantial, In connection with any
condemnation or other taking of any part of the Property, or for convayance In lleu of condemnation, are hereby assigned

and shait be pakt to Lender,

in the event of a total taking o the Properly, the proceeds shall be applled to the suma secured by this Bscurlty
instrument, whether or not then due, w'h any excess pakl to Borrower. In the event of a partial taking of the Property,
© unisss Borrower and Lender otherwisc ajree In writing, the sums securad by this Seourity Instrument shall be reducsed by
the amount of the proceeds multiplied v ine folowing fraction: {a) the total amount of the sums secured immediately before
the talking, divided by (b) the fair mariet val'.e of the Property imunadiately belore the taking. Any balance shall be pald to

Borrower. '
]

it ¥he Property Is abandoned by Borrower, of i, ater notice by Lender to Borrower that the condsmnor offers to make
an award or settle a claim for damages, Borrowor fuir « reapond to Lender within 30 days after thg date the notlos is piven,
Lander ls nuthorized to collect and apply the proceecs; i lts optlon, either to restaration or repair of the Property or 1o the

sums secured by this Securlty Instrument, whether or 1.0t tren due.

Unisss Lender and Barrower olherwise agree In writing, ¢ay application of proceeds to principai shall ot extend or
postpone the due date of 1he monthly payments referred to In Laragraphs 1 and 2 or change the amoum of such paymants,

10. Borrower Not Rsleased; Forbesrance By Lender Not a we'ver. Exiension of the time for payment or modiication
of amontization of the sums securad by this Securlty Instrument granie s sy Lencier to any successor in interest of Borrower
shaill not operate to releass the lability of the original Borrower or Borror«r.’s successors In Interest. Lender shall not be
required to commence proceedings agalnst any successar in Interest orreu»e to extand time for payment or gtherwise
modify amortization of the sums secured by this Security Instrument by reason of 27y demand mada by the orlginal Borrower
or Borrowsr's successors In Interest. Any forbearance by Lendar In exerclelng eny r.ght or remedy shall not bs & walver of

or preciude the exercise of any right or remedy,

11. Buccessors and Assigns Bound; Joint and Several Liabliity; Co-signers.  Tr4 covenanta and agreemants of
this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Girrawer, subject to the provisions
of paragraph 17. Borrower's covenants and agreements ahall be joint and several. Any Borrovwr who co-signs this Securlly
Instrurnent but doss not execute the Note: (a) Is co-algning this Securlty instrument only to ma.tgens, grant and convey that
Borrower's Interest in the Property under the terms of this Security Instrument; (b} Is not psrsonaily obi'gated to pay the sums
secursd by this Security Instrument; and {¢) agrees that Lander and any other Borrower may agree '~ a «ond, modily, forbear
or make any accommodations wiih regard to the terma of this Security Instrument or the Note vdth.put that Borrower's

consent, and without Impalring the enforceabliity of this Securlly Instrument.

12. Loan Charges. M the loan secured by this Securily Insirument is subject to a law which setl_raximum loan
charges, and that law Is finally intarproted so that the Interest or other loan charges collected or to be collected In connection
with the foan exceed the permitted limits, than: {a) any such loan charge shall be reduced by tha amount necesaary to
reduce the charge to the permitted limit; and (b) any sums already collectad from Borrower which exceeded permitied limita
will te refunded to Borrower. Lender may choose to maka this refund by reducing the principal owed under tho Note or
by making a direci payment to Borrower. If a refund reduces principal, the reduction wil be ireated as a panial prepayment

without any prepayment charge under the Note.

13. Legislation Affecling Lender's Rights. If enactment or expiration of applicatie laws has the sflect of rendering
any provision of the Note or this Security Instrumem unenforceable according to s terma, Lendor, at #is option, may require

IMEEH

immediate payment In full of all sums secured by this Security Inatrument and may invoke any remedies permitted by I\>

paragraph 18,

t4. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by maiing
X by first class mall uniess applicable law requires use of another method. The notlce shall be directed to tha Property
Addreas or any other address Borrower designates by nolice to Lender. Any notlce 1o Lender shall be given by first class
mal to Leivder's address stated hereln or any other address Lender degignales by notice to Borrower. Any nolice provided
for In this Security instrument shali be deemed 1o have been given to Borrower or Lender when given as provided in this

paragraph.
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16. G’ovor'nlnq Law; 8-v.rla'JnIy\.| Qﬁuﬁ ’ngu:mln?\tal\lnl'ﬂ'bo%% Xofal#lw and tho law of the

juriactiction In which the Property is locatad. In the event that any provislon or ciause of this S8ecurlity instrument or the Note
conflicts with applicable law, auch confiict shall not affect other provisions of this Security instrumant or the Note wivch oan
be given sifect without the conflicting proviaion. To thia end the provialons of this Security instrumant and the Nole are

deciared to be sevarable.

18. Borrowse’'s Copy. Borrowsr acknowiedges recelpt of a donformed ocopy of the Nole and of this Becurity ‘
nstrument. ;
17. Transfer of the Property or a Beneaficial interest In Borrower. i ali or any part of the Property or any kteresi B
in & ls 80ld or \ransterred (or if a benollicial Interost in Barrowaer Is sold or transterred and Borrower (s not a natural pareon)
without Lender's prior writton consent, Lender may, at its option, raquire immediaie payment in full of all sums secured by H
" this Sscurty Instrument. Howaevaer, this option shall not he exsrolsed by Lander ¥ exercise Is probibited by federa! inw as o
of the date of this Seourity Instrument,

it Lender exercises this option, Landiar shall give Borrower nolice of accelaration. The notice shall provide & period of o
not lass than 30 days from the date the notice Ia delivered or malled within which Borrower must pay all sums seoured by ;
thds Becwrity instrument. if Borrowaer falls to pay these aums prior 10 the expiration of this‘period, Lender may invoke &ny
remediea parmitied by thia Security Instrumant without further notice or demand on Borrower,

18. Acosieration; Remsdiss. Upon Borrower's breach of any covenant or agreoment in this Seourity Instrumem or Y
default under the Note, Le.1d7 may nolily Borrowor of such breach, and may, al te option, require Immaediate payment In P
fuli of all sums secured by s Sagwrily Instrument without further demand and may forecices this Becurity Instrumen by e
judicial proceeding. Lender risal! ba entitled to coliect all axpenses Incurred In pursuing the remediss provided In this Ch
paragraph 18, including, but not l!abed to, reascnable atiorneys' loes und cosls of title evidence. -

19. Assignment of Leases. Bolrower hereby assigns to Lender all laases of the Propenty and all ssourity deposita e

made In conneciion with leases ol the Fioperty. Upon Lender's nolice o Borrower of Borrower's broach of any covenamt o

of agreament In this Securlty Instrumant, Leadir shail have the right to modify, extend or terminate the existing leases and

10 sxecute now leases, In Lender's sole discia’’on. Aa used In this paragraph 18, the word "lease” shall mpan "subleass”
y

¥ the Sacurity Instrument Is on a leasehold.

20. Assignment of Rents. Borrower uncondit.onally assigns and transters to lender tha rents and revenues of the - o
Prcperty. Borrower authorizes Lander or Lender's agen?(8) to colleut the rants and revenuos and hereby direcis sach tanant A
of tha Proparty to pay the rents to Lendor or Lender's agc ), except that Lender shall not be entitiad (o collect suah ronis
and revenuas it and 1o the exient such rents and revenuas a e being ocollactod by the holder of an sssignment of renta which N
has priority over this SBecurity instrument. Prior to Lender’s natic) to Borrower of Borrowst's breach of any covenan or '
agresmaent in the Securlty Instrument, Borrower shall collest and recelve all rents and revenuss of the Proparty. The
assignment of rents constitules an absolute aasignment and nat (in_ ansignment for additional security only.

it Lendar gives notice of breach to Borrowor, and to the extent yiw’ yants are not being collected by the holder of an
assignment of rents which has priority over this securlly interost; (1) ail rer’s..oceived by Borrowesr shall be held by Borrower
as trustee for beneflt of Lender only, to be applled to the sums secured by *he Security Instrument; (i) Lender shall be .
entitied to collect 2nd receive all of the rents of the Property; and (ill) each ienant =! the Propenty shall pay all rents due and iy
unpeid to Lender or Lender's agent(s) on Lendor's written demark to the tonaiit.

Borrowar has not executed any prior assignment of the rents, except to the hold w7 a mortgage, deod of trust or other v
sncumbrance which has priority ovor this Security instriument &nd haa not and will not pe«arm any act that would prevent b
Lender from exorcising any rights under this paragraph 20 which Lender presenily has, o' any rights to which Lendar may n
become entitled in tha future as a result of the release, sallsiaclion or Invalidity of a prasanily «xisting assignmant of rents. e

Any application of rents shall not cure or walve any default or invalidate any other rights of ren edies of Lerncler. This
assignment of rants of the Property shall not cure or walve any default or invalkiate any other 2% (v remedy of Lender,
This assignment of rants of the Property shall terminate when the debt sscured by the Ssourity Incirment (s paid in ful,

21. Lender in Fossession. Upon acceleration under paragraph 18 or abandonment of the Frope”y and at any time
thereafter Lender (In person, by agent or by Judiclally appointed racaiver} shail be entilied to enter upon, taxe possession o
of and manage e Propery and 1o collect the rents of the Propenty, including those past due, pursuant to paragraph 20 J
hereof. Howaever, Lender shall be under no obligation to enter upon, take control of or maintain the Propsrly. Any rents i+
collected by Lender or the veceivar ahall be applled first 10 payment of the costs of managoment of the Property and
collecticn of rents, including, but not limited to, recelver's feas, premitms on recelver's borkis and reazohable atiotneys’ lm ’

and then 1o the sums secured by this Becurity Instrument.

22. FAelsase. Upon payment of at sums sacured by this Securlty instrument, Lerdler shall release this Socurllg ¢|}
Instrument without charge to Borrower, except that Borrower shall pay any recordation costs. :
Ch

23. Waiver of Homestead. Borrowar waives all right of homestead exemption in the Property. g

24. Use of Property; Compliance with Law. Borrower shall not seek, agree 10 or make a change in the use of ) :
Property or its zoning classilication, uniess Lender bas agresd In wrlting to the change. Borrowar shall comply with all iaws, :
ordinances, regulations and requiroments of any governmenial body applicable to the Propenty. .
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Lot 13 ln Country Club Wills Unit Numbor 7, a pubdivislon ol tha doulh
1/2 of the Bouthwest t/4 (oxcopl the Soulh 2 roda of tho Wont 80 rods
and oxcept Lho East 50 foot therool) of ?nctlon 3, Pownuhip 3% North,
Range 13 East ot the Third Principul Meridien, according Lo the plat

%??feof rocorded March 31, 1959 as Document lﬁ495223, in Cook County,
nols,

P.oL.N. 31-03-315-010
¢/k/a 19050 Anthony, Country Club Hilis, (L 60477
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L
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, desd of irust or other encumbrance with a Hen which has
priority over this Morigage to give notice to Lender, at Lender's address set foith on page one of this Mortgags, of eny
defsult under the supsrior encumbrance and of any sale or other {oraciosure action.

BY SIGNING BELOW, Borrower accopts and agraes to the tarme and covsnants contained in this Beourity instrument
and In any rkler(s} exeouted by Borrower ard recorded with L. ,

7/  Alex E. Beacham, Jr. - anora C. Beacham

STATE OF ILLI«US

| mmglxt s ¥ , @ notary publio In and for sald County and

Btlti:dOhotobyoonnylhat KT . v Beacham, hin wifa
pwraonally known 1o me to the same person(s} w name(s are

subscribed to the foregolng nstrument, = pcared before me this day In person, and acknowiedged that she (he) (they)
signed and deiivered the sakd insirument as he~his) (thelr) free and voluntary act, for the uses and purpoess therein sl

forth.

GIVEN under my hand and officlal seal, thie . 23zd
185 a1 .

T SEALL
4 A A, GLEASON
XOTARY PUBLIC, STATE OF LLINOIS
MY COMMIBSION EXPIRES 6/10/96

This it ument was pr.p.rm by:
N 14 SRICES OF
EAMUEL M. FINHORN

A CTEMYVE
ance % v ' (O:’g’e:y:‘ .J.‘,S?".‘ M VIR AVE., SUITE 130
ﬂn Flﬂ'ldlnq commv} Q L\\V |a‘°|‘ \ q) SUUC&-\UL , RDSF-N h."l" il |N‘. )'s m‘s
135 Chestnut Ridge Rd, LNk, Y348

Pleass Record and Return to!

Atten.: Recordod Docs.
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