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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7034545-7219
This Mortgage ("Security Instrument’) is given on April 8, 1993 . The Mostgagor Is
GUILLERMINA SARCHEZ. A XEXNXXRRWIDOW o - S
AMAKR ZARCO, A BACHELOR 7/ .
GERVACIOD ZAPCO, A BACHELOR 5‘ =z I =.
. }f -
whoseaddress s 2.0; NORTH LONG AVENUE, LAICAGO,IL 60832 AND 2504 North Lon§ Ayenue
). This Secu .y ‘natrument Is given to Chicago, IL 6

MESTAMERICA MORI 6 .GE CONPARY, A COLORADO CGAPORATION

which is organized and exisiso underthelaws of THE STATE OF COLORAOGO
5555 S YOSERWITE SV¥Y. ., SUITE 460, ENGLEWOGD, COLORADD BOI1!l
CLender”). Borrower owes Lende. the principal sisnof 0One Hundred Etghty Five Thnousand

Feur Hundreod Dollars 1d ne/ GO0

Dollars (U.S. §$ 185,400.00 ‘)c.”'l’his dabt is evidenced by Borrower's note dated the same date as this
Sacurity Instrument "Note®), which pr vy lec for monthly paymaents, with the full debi, i not paid earlier, due and
payable on May 1. 2023 ./ fnis Security Instrument secures to Lander: (a) the repaymant of the dabt
svidenced by the Note, with interest. and all ‘o wals, extansions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 1.3 prutect the security of this Securfty Instrument; and (¢) the performance of
Borrower's covenants and agreements under h's Security .nstrument and the Note. For this purpose. Borrower does
heraoy mortgage, grant and convey to Lender U2 f-%owing described property located in

coox County, illinots:

LOTS 29 AMD 30 1IN BLOECX 1 1IN HGWSER'S SUBDIVISIGN OF THE SOUTHWESTY 1/4 07

. and whose address is

THE SQUTHWEST 1/4 OF SECTION 28, TOWNSH{P 40 NORTH. RANGE 13, EAST OF THE (7
THIRD PRINCIPAL MERIDIAN, I[N COCK COUK'Y. ILLINOIS. &
&2
TAX ip #13-28-319-640 : 2504 Yorth Loag Avenue et
f#11-28-355-0g41 = 2500 North Long Avenue D N g
: (} g
7- < ~

J. Z.

.
-
!
-
P
‘
]

LONC  AVENUE '
2500 WORTH LONG AvENUE & 2506 NORTHxiHRRaWXXXXX , CHICAGO

which has the address of
{Cuy] <
T 2

{Street]
Minois 60539 (Property Address®);
[3p Code) >
TOGETHER WITH all tha irnprovements now of hereafter erected on the property, and all easements, righis, /
. . royaities, mineral. off and gas rights and profits, water rights and stock and all fodures now or Z. Z
heroafter a pert of the . All replacements anc additions shall also be covered by this Saecurity Instrumeant. All of

propedty
the foregoing is referred 1o in this Securty Instrument &8 the "Propeity.”

BORROWER COVENANTS that Borrower is lawfully seized of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borfmmd mdmgemﬂymmelaanmmNyagamuldaMaMdmws. subject to any
sncumbrances of r .

/
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date of the monthly payments, which are referred to i graph 2, amount of such payments. Any
excess proceads over an amount required to pay all outstanding indebledness under the Note and this Security
Instnenent shail be paid to the entity legally entitled thereto.

8. Fess. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Defauit. Lender may, excegx as limited by regulations issued by the Secretary in the case of payment defaults,

requirs immadiate payment in full of all sums secured by this Security Instrument if.

(i} Borrower defauits by failing 10 pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

(i) Borrower defauits by failing, for a period of thirty days. to perform any other obligations contained in this
Securlty Ingtrument.

} Sale Without Credit Approval. Lender shali, f permitted by applicable law ang with the prior approval of the
retary, require kmmediate payment in fuli of ail the sums secured by this Security Instrument if:

(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that woukd permit Lender tc require immediate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

(d) Regulatior.s of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the cas< of payment defaults, to require immediate payment in full and foreciase if not paid. This Security

Instrument does 710t authorize acceteration or foreciosure i not permittad by reguiations of the Secretary.

{e YMortgage Not inrured. Borrower agrees that should this Security Instrument and the note secured thereby not

be aligible for insurar e under the Naticnal Housing Act within 60 DAYS trom the date hereof,

Lender may, at ts callzo and nowwithstanding anything in Paragraph 9, require immediate payment in full of afl

sums secured by this Socu/ty Instrument. A writtan statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the
note sacured thereby, shall le Jeemed conclusive proof of such ingligibility. Notwithstanding the foregoing, this
oplion may not be exercised I Lender when the unavailabilty of insurancae Is solely due to Lender's failure to remit

a mortgage insurance premium to s Secretary.

10. Reinsiatement. Borrower has =¥,qt to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure ta pay an amcunt dae ur-ter the Note of this Socurity Instrument. This right applies even after
foraclosure procesdings are instituted. To re mstte the Security Instrument, Borrower shall tender in a lump sum all
amounts requirsd to bring Borrower's account ciurent Including. to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs and (‘e sonable and customary attornays' fees and expenses propearty
associated with the foreclosure proceeding. Upon (einstatement by Borrower, this Security Instrument and the
obligations that k secures shall remain in effect as * Lrider had not required immediate payment in full. However,
Lender is nOt required to permit reinstiaternent if: {I) Le wer has accepted reinstatement after the commencement of
foveciosure proceadings within two years immediately pre cecing the commencement of a current foreclosure
proceading, (¥) reinstatement will prectude foreclosure or diffarent grounds in the future, or (ifi) reinstatemem will
adversely affect the priority of the lien created by this Secunity, Instrument.

11. Borrower Not Released; Forbearance by Lender N’ 7 Walver, Exiension of the time of payment or
madification of amortization of the sums secured by this Securicv 'astrument granted by Lender to any successor in
interest of Borrawer shall not operate to release the liability of the «ricinal Borrower or Borrower's successor in interest.
Lender shalt not be required to commence proceedings against any ¢ cessor In interes! or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
mads by the original Borrower or Borrower's successors in imterest. Aoy forbzarance by Lender in exercising any right
or remedy shali not be a waiver of or preclude the exercise of any rHght of f2meldy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Cloaers. The covenants and agreements of
this Security !nstrument shall bind and benefit the successors and assigns of Leixdar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joliit 9°<! several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) Is co-signing thi: Recurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms i this Security instrumant. (b) is
not parsonally obiigated 1o pay the sums secured by this Security instrument; and (¢) ag:ees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regaid 10the terms of this Security
instrument or the Note without that Borrower's consent.

>

£

13. Notices. Any notica to Borowsr provided for in this Security Instrument shall be given'ay dalivering it or by -
malling it by first class mall unfess applicable law requires use of another method. The notice stal ue directed 1o the LI
Property Address or any other address Borrower designales by notice to Lender. Any notice to Les«?zr shali be given by <. -
firat ciass mall 1o Lender's address stated herain or any address Lender designales by notice to Borowar. Any notice g -
provided for in this Security Instrument shall be deemed to have been given 10 Borrowar or Lender wren given as -3

provided in this paragraph.
14. Governing Law; Severability. This Security Instrumant shail be governed hy Federal law and the law of the

jurisdiction in wiich the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

15. Bosrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionaily assigns and transfers ta Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenamt of the Propegy 1o pay the rents to Lender of Lender’s agemts. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall callect and recetve all rents
and revenues of the Property as trustee for the benefit of Lender and Bomower. This assignment of rents constitutes an
absohae assigniment and not an assignment for additional security only.

If Lender-gives notice of breach to Borrower: {a) a¥ rents recoived by Borrower shall be held by Borrower as trustee
far beneiit of Landar only, 10 be appiled to the sums secured by the Security Instrument; (b) Lendet shail be entitied 1o
callect and receive all of the rents of the Property; and (c} each tenant of the Property shall pay all rents due and unpaid
o Lendar or Lenler's agent on Lender’s written demand to the tenant.

Bomower has not exacuted any prior 2ssignment of the rents and has not and will not perforrm any act that would
peavent Lender from axarcising its rights under this Paragraph 16.

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judiclalty appointed receiver may do so at any time there is a breach. Any
application of remts shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the dedt secured by the Security instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/91
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LOANNO. 00081377 #97

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethis B8th dayof Aprf1,1993 and s incorporated into
and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”} of
the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note®) to
VESTAHMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

(the "Lender™} of the same date and covering the property described in the Security Instrument and located at:

2500 HORTH LONG AVYENUE CHICASO,IL 60639 AND <

<P

Address;
2504 NORTH LONG AVENUE CE-IICAGO, IL 60639 /T =

THE NOTE COV (A'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE Aﬂg' 2
THE MONTHLY PA! MENT. THE NOTE LIMITS THE AMOUNT THE BOCRROWER'S INTEREST RATE
CAN CHANGE AT AYY'OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMNANTS. In add¥.on tn the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agn e as follows:

INTEREST RATE AND MONTHLY PAYMEeN T THANGES

(A) Chenge Date

The interest rate may change onthefirstdayof Julv, 1994 , and that day of sach succeeding
year. “Change Date” means each date on which the Inte est 1ate coukd change.

(8) The Index

Beginning with the first Change Date, the interast rate will L.e *s8sed on an Index. "indax” means the weekly average
yiald on United States Treasury Securities adjusted 1o a constam "aa’ urity of one year, as made available by the Federal
Reserve Board. “Current index" means the mast recent Index figure a.a’able 30 days before the Change Date. If the
Index {as Jdefined above) Is no longer available, Lender will use as a rer v !ndex any Index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Jrban-Development or his or her designee.
Lender wilt Jive Borrower notice of the new Index.

(C) Calcuiation of intersst Rate Changes

Before sech Change Date, Lender wil! calculate a new interest rate by adding anaigin of Two
(2.0000 %) to the currant Index and rounding the sum 1o the nearest one-gighth

percentage points )
of one percentage point (0.125%). Subject to the limits stated In Paragraph (D) of this Rlg ar, this rounded amount will be
the new kiterest rate untll the nexd Change Date.
(D) Limits on interest Rate Changes

The intarest rate will never increase or decrease by more than one percentage point {1.0%} o7, #ny single Change
Date. The Interest rate will never be more than five percentage pointe (5.0%) higher or lower than *) i~ initial interest rate.

(E) Caiculation of Payment Change

H the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

and interast which would be necessary to repay the unpaid principal balance in full at the malurity date atl the new
interest rate through substantialty equal payments. In making such calculation, Lender will use the unpaid principal
batance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The rasult of this calculation will be the amount of the new monthly payment of

peincipeal and interest.
(F) Rotica of Changes

Lender wili give natice to Borrower of any change in the interest rate and monthly payment amount. The nolice
muslbe at least 25 days before the new monthly payment amount is due, andmustselfoﬂh('}tnedateoﬂhe
ihe Change Date, (i) the old interest rate, {iv) the new interest rate, {v) the new monthly payrnent amount,
mebuvmlndexwlhmedatei!waspubllshed {vii) the method of calculating the change in monthiy payment
amomt.and(vﬂﬁanyotherwormaﬂonwﬂchmayberequkedbylawﬁomtimetotm.

ISC/FARMAID™/ /0BG / (2-01)-L
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