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S %/us.n. Talman Home Mortgage Corporation
- $50] $. Kadz'l!e Avenue
¥enicags. 1L 60628

LOANNO. 3418979
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MORTGAGE

THIS MOATGAGE ("Securlty Instrument’) isgivenon Apri1 27, 1393 . The mortgagor is
JUVER HEREDIA, LEANORA R HEREDIA* and PRESILIANA HEREDIA  s\arpTED TO ANDRES HEREDIA

* HUSBAND & WIFE 8
orrower”).

This Seculty Instrument isgiventoc LaSatle Talman Bank, F38,

A Corg. of (che Untted States of Anmerica .
which Is organizet <.nd existing underthelaws of United States of America , and whose address is
("Lender’).

4242 M. Harl-w Avenua, Nerridge, I[L 606234
Borrower owes Lendrs the principal sumof Seventy Three Thousand Dollars and no/100
DoMars (U.S.$73.0006 .00 }. This debt is

evidenced by Borowe” '« e dated the same date as this Security Instrument ("Note’}, which provides for monthly
payments. with the full deb’, ¥ not paid earlier, due and payabieon May 1, 20¢9 - This Security
Instrument secures to Lender:1a} the repayment of the debt evidenced by the Note, with interast. and all renewals,
extensions and modifications of (h 2 Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Sec/ 7y Instrument; and (c) the performance of Borrower’s covenants and agreements
uncer this Security Instrument and the-#lote. For this purpose, Borrower dces hereby mortgage. grant and convey lo
Lender the following described property lccatedin Cook
County, llinols:
LOTS 32 & 33 IN BLOCK 2 IN H.(). STONE AND COMPANY'S WORLD FAIR ADDITICN SECTION 4,
TONNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OQOOK OOUNTY,

ILLINDIS.

PIN: 15-03-101-034
PIN: 15-04-101-033
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which has the address of 1814 N_.39TH AVEKUE STOMNE PARK
(Street) {City)

linois 1L60165S (Property Address®),
{Zip Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, ard all easements,
appurtenances, and fitures now or hereafter a part of the property. All replacements and acJitions shall aiso be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrursen? as.the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an< ras the right to
mortgage, grant and convey the Property and that the Prcperty Is unencumbered, except for encumomnces of record.
Borrower wammamis and will defend generally the title to the Property against all claims and demands . s1:tlect to any .

encumbrances of record.
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UNOFFICIAL CORMe. .10

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give tc Lender
all receipts of paid premiums and renewa! notices. In the event oi loss, Borrower shall give prompl nolice to the
insyrance carrier anc Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is hot lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securily instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has olfered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Properiy or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Uniess Lender and Borrower othaerwise agree in writing, any appiication of proceeds to pnincipal shali not extend or
postpone the due date of the monthly payments referred lo I paragraphs 1 and 2 or change the amount of the
payments. !f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exten! of the sums
secured by this Security Instrument immediateiy prior to the acquisition.

6. Occupan~ . Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. SBorrow:zs shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of iz Security Instrument and shall continue to occupy the Property as Bofrower's principal
resiience for at Ieast anv: vear after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonad’ ¢ withheld, or unless extenuating circumstances exist whichn are beyond Borrower's control.
Borrower shall not destroy, zaimage or impair the Property, allow the Property to dateriorate. or commit waste on the
Property. Borrower shall be in ¢d2fault if any forfeiture action or proceeding. whether civit or criminal, is begun that in
Lender's good faith judgment corat result in forfeiture of the Property or olherwise materially impair the lien created by
this Security Instrument or Lendar’s security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the aciwon or nroceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of .ne Barrower's interest in the Property or other material impairment of the lien
created by this Security Instrurnent or Lercer's security interest. Borrower shall also be in default it Borrower. during the
loan application process, gave materially fals o or inaccurate Information or statements to Lender (or failed to provide
Lender with any material information) in cor nection with the loan evidenced by the Note, including, but not limited 10,
representations concerning Borrower's accuparicr of the Property as a principal residence. If this Security Inslrument is
on a leazehold, Borrower shall comply with all the'pravisions of the lease. if Bormrower acquires fee title to the Propenty.
the leasehold and the fee tide shall not merge unle ss _rader agrees to the merger in writing.

7. Protection of Lender's Rights In the Properly 1! Borrower fals to perform the covenants and agreemenis
contained In this Security Instrument, or there is a legal procoeding that may significantly affect Lender’s rights in the
Propernty (such as a proceeding in bankrugtcy. probate, for condemnatlion or forfelture or to enforce laws or
regulations). then Lender may do and pay for whatever is listessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any’ sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonabie atto'neys’ fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7. '.ender does not have to do so.

Any amounts disbursed by Lendsr under this paragraph 7 shall o2come additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other tems of payment, these amoumnts shall bear
interest from the date of disbursement at the Note rate and shall be payable -=th interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a cong’iticn of making the loan secured by this
Security Instrument, Borrower shall pay the pramiums required to maintain the inc/tgage insurance in effect. If, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases to 'se il effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the mortgage insutarnce previously in effect, at a cost
substantiaity equivalent to the cost to Borrower of the martgage insurance prevlously in edizct, from an alternate
mortgage insurer approved by Lender. It substantially equivalent morntgage instirance cuv2rage Is not available.
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeardy mortgage asurance premium being
pakt by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will secrp?. use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longeroe required, at the
option of Lender, if mongage insurance coverage (in the amount and for the periods that Lender recuires} provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in effect. or to provide a loss reserve, until the requirement for mortgage Jisurance ends
in accordance with any written agreamant between Borrower and Lender or applicable law.
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sacured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the cate of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pefiod
of not less than 30 days from the date the notice is deliverec or maited within which Bofrower must pay afl sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets cenain conditions, Boitower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the earier of: {a) 5 days {(or such other period
as appiicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale comained in
this Security Instrument. or (b} entry of a judgment enforcing this Security Instrument. Thase conditions are that
8orrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to, reasonable attomeys’ fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may b sokt one or more times without prior notice to Borrawer. A sale may result in a change in the entity
(known as the "Loun 3ervicer’) that coltects monthly payments due under the Note and this Security Instrument. There
also may be ang or mcre changes of the Loan Servicer unrelated to a sale of the Note. It there is a change of the Loan
Servicer, Borrower wil o\ given written notice of the change in accordance with paragraph 14 above and appiicable law.
The notice will state Lixe n:me and address of the new Loan Servicer and the address to which payments should be
made. The notice will 8/.0 7.ontain any other information required by applicable law.

20. Hezardous Substanu#. Borrower shall not cause or permit the presence, use, disposal, storage. or release of
any Hazardous Substances on 'orla the Property. Borrower shall not do, nor allow anyone elsa lo do. anything affecting
the Property that is in violation ¢ 21y Environmental Law. The preceding two sentences shall not apply to the presence.
use, of storage on the Property of zinall quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residential uses aind to maintenance of the Property.

Borrower shall promptly give Lentor witten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguilatory agency of prizate party involving the Property and any Hazardous Substlance of
Environmental Law of which Borrower has z ctual knowtedge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other rzinediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necess2ry remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Sut.stuples” are those substances defined as toxic or hazardous
substances by Environmental Law and the following siiostances: gasoline, kerosene, other Rammable or toxic
petroleum products, toxic pesticides and herbicides. volat?c solvents, materials containing asbestos or formaldehyde.
- and radloactive materials. As used in this paragraph 20, *nviionmental Law” means tederal laws and laws of the
jurisdiction where the Proparty is located that relale to health safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender funiirCovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Surswer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spsc’ly: (a) the default; (b) the action required to
cure the default; (c) a date, not iess than 30 days from the date the ~utice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befo e he date specified in the notice may
result in acceleration of the sums secured by this Security instrument, 'orec’ysure by judiciai proceeding and
sale of the Property. The natice shall further inform Borrower of the right e roinstate after acceleration and the
right to sssert in the foreclosure proceeding the non-existence of a default »'.ny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date s serified in the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Securl.;instrument withowt further
demand and may foreclose this Security Instrument by judiclal proceeding. Lencer chall be entitled to collect alt

mcuired in pursuing the remadies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upan payment of afl sums secured by this Security Instrument. Lender shzlil rr.ease this Security
Instrument withou: charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Bomrower walves alt right of homeastead exemption in the Property
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