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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on 27TH, day of APRIL, 1i993. The
mortgagor ie JOSEPH C PARROTT AND U
CEBLIA ANN PARROTT HUSBAND AND WIPE

‘f‘.r-"
9321670513
(“Borrower™). This Security Instrument ie given to MORTGAGE CAPITAL CORPORATION
which is oJganized and existing under the laws of Minnesota, and whose address
is 111 E. KBELLOSG BLVD., ST. PAUL MM 55101,

{"Lender*). Bocrrover owes Lender the principal sum of

ONE HUNDRED SEVLNLY THOUSAND FIVE HUNDRED AND

NO/100 DOLLARS (U.S /S 170,500.00). This debt ia evidenced by Borrower'’'s note
dated the same date ac this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on the
first day of MAY, 2023, This Security Instrument secures to Lender: (&) the
repaymant of the debt evidenced by the Note, with interest, and all renewvals,
extensions and modificationa »f the MNote; (b) the payment of 21l other sumsa, with
interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c¢) the performsaca of Borrower’'s covenants and agreements under
this Security Irstrument and tho Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the follcwing described property iocated 1in

COOK County, Illinois:

FIRST AMERIONTRE e e

SEE ATTACHED LEGAL DESCAIPTION

PIN # 04-11-220-019

which has the address of 1116 OTIS PLACE, NORTHBROOK
{Street] [City])
("Property Address™);
Illinois 60062-
{Zip Code)

TOGETHER WITH ali the improvements ncw or hercafter erected on the property, and all easements,
sppurtenances, and fixtures now or hereafter a part or the property. All replscoments and additions shall
2180 be coverea by this Security Instrument. ALt of the foregoing is referced tc in this Security

Instrusent s8s the “Property.”
BORROWER COVENMANTS that Borrower i3 towfully seised of the estate hereby conveyed and hes the right
to mortgage, grant and convey the Property and that the Property is unencurbered, except for encumbrances
of record. Borrower warranis and will defend generally the title to the Property against ail cisies and
demands, subject to any encusbrances of record.
THIS SECURITY INSTRUMERT combines uniform covenants for national use and non-uniform covenants

o
with 6
limited variations by jurisdiction to constitute a uniform security instrupent covering real property. 3 o/
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AL A OPY s o

UNIFORN COVENANTS. BorrHM@

1. Payment of PfPrincipa 1nCeTes
when due the principsl of and interest on the debt evidenced by the Hote ond any prepayment and
Late charges cdue under the Wote.

2. Funds for Taxes angd Insurance. Subject tc appliczable law or to 2 written waiver by
tender, Borrower shall pay to Lender on the day monthly psymenis sre cdue under the Note, unti! the Note is
paid in full, a sua ("Funds") for: (a) vearly taxes and assessments which may attain priority over this
Security Instrument as 8 lien on the Property; (b) yearly leasehold payments of ground rents on the
Property, !1 any; (c) yearly hazard or property imurance premiuma; (d) yearly flood insursnce premiums,
if sny; C(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
sccordance with the provisions of parsgrasph 8, in Licu of the payment of mortgege insurance premiuss .
These items are called “Escrow Items.” Lender mey, at any time, collect and hold Funds in an emount rot to
exceed the maxisam amount 8 lender for a federaily related sortgege loan meay require for Borfrower’s escrow
sccount under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section $2601 et seq. (*RESPA™), unless snother lpw that applies to the Funds sers a lesser amount.
1f so, Lerder may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender mey estimate the amount of Funds due on the basis of current dats and ressonable egtimates of
expenditures cf Tuture Escrow Items or otherwise in accordence with applicable law.

The funds shall be held in an institution whose dJdeposits are insured by & federal agency,
instrumentality, of entity (inciuding Lender, if Lender is such en institution) or in any Federal Home
Loan Bank. Lender he' |l spply the Funds to pay the Escrow ltems. (ender may not charge Borrower for
hotding and applying th2 funds, annua'ly snalyzing the escrow account, or verifying the Escrom Items,
untess Lender pays Borfcims interest on the funds and epplicable lew permits Lender to make such a charge.
Nowever, Lender may requi e 'Rorrower to pay & one-time charge for an independent real estate tax reporting
service used by Lender in =ornaction with this loan, unless appliceable law provides otherwise. Uniess an
sgreement is made or spplically law requires interest to be peid, Lender shall not be required to pey
Borrower any interest or earning: o the Funds, Borrower and Lender may agree in writing, however, that
interest shall be paid an the Funis, Lender shall give to Borrower, without charge, an annuai accounting
of the Fungs, showing credits and.Zcoits 10 the Funds and the purpose for which each debit tc the Ffunds
uas owdé. The funds are pledged as addicional security for all sums secured by this Security Instrument.

If the Funds held by Londer exceed th: amounts peraitted to be held by spplicsble law, Llender shsail
sccount to Borrower for the excess funds in aicordance with the requirements of applicabie law. 1f the
amount of the Funds held by Lender at any tins is not sufficient to pay the Escrom ]tems when due, Lender
pey 50 notify Borrower in writing, and, in such as. dorrower shall pay to lender the amount necessary to
make up the deficiency. Borrower shall meke up the eficiency in no more then twelve morthly payments, at
Lender's sole discretion.

Upon payment in fut! of all sums secured by this Sercuriry instrument, Lendar shall prosptly refund to
Borrower any Funds held by Lender. 1f, under paragreph 2%, Lerr'er shall acquire or sell the Property,
Lender, prior to the scquisition or ssle of the Property, s“sil.apply any Funds held by Lender at the time
of acquisition or sale as 8 credit against the sus secured b th.is Security Instrument.

3. Appilication cf Payments. Unless applicable law provides (thorwise, sli payments received by Lender
under parsgraphs ' and 2 shall be applied: first, to any prepayment chirges due under the Wote; second, to
asounts peysbie under perspragh 2; third, to interest due; fourth, t< riincipal due; snd Lest, to any tate
charges due under the Y¥ote.

4. Charges; Liens. Borrower shall pay all taxes, aszessmants, charrcs, fines and impositions
attributable te the Property which may attain priority over this Security Instirument, and leasehold
peymants or ground rents, if sny. Borrower shall pey these obligations in the w.orac provided in paragraph
2, or if not paid in that msnner, Boriower shall pesy thom on time directly to e  prrson owed peymen:.
Sorrower shall promptly furnish to Lender sil notices of amounts to be paid unde: nis parsgreph. 1f
Borrower makes these payments directly, Borrower shail promptiy furnish to Lender rece pts evidencing the

payments.
Borrower shall promptly discharge any lLien which has priority over this Security Imstriaat unless
Borrower: (a) sgrees in writing to the payment of the obligstion secured by the lien (in ) manner

acceptable to Lender; (b) contests in good faith the Lien by, or defernds sgainst enforcement o1 caa - lien
in, legal proceedings which in the Lender’s opinion operate to prievent the enforcesent of the lien, £ ()
secures from the holder of the lien sn agresment sstisfactory to Lender subordinating the lien to  tiis
Security Instrument. 1{ Lerder determines that sny part of the Property is subject to a lien which riey
attain priority over this Security Instrument, lLencer may give Sorrower 8 notice identifying the Llies.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of nmotice.

5. Hazard or Prcperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected ca the Property insured against icss by fire, hazards included within the term “extended coverage
snd any other hazards, inciuding floods or flooding, for which Lender requires insurance. This insurence
sha(l be maeintained fn the amounts and for the periods that Lender requires. The {nsurance carrier
providing the Insursnce shall be chosen by Borrowsr subject to Lendsr’s approval which shall not be
unressonably withheld. {f Borrower falls t> maintain coverage described above, lender ~-y, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ail insurance policies and renewsls shall be acceptable to Llender and shall include o s tendard
mortgage ciause. Lender shall have the right to hold the policies and remewsis. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewsl notices. In the 2vent of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may meske proof of

loss if not made promptly by Borrower.
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. Unlges Lender snd MHMQFF:{ (r“ikA_‘ ur, pr@Eal be applied to
t t ed, Iif the weftdrktionpm ¢ ! (S=gohomicallty fessible and

- restoratfon or cepaic of
Lender’s security is not lessened. Lf the restoration or repair is not economicaliy feasible or Liender’s

security would be lessened, the insursnce proceeds shall be applied to the sums secured by this Security
Instrusent, whether or not then due, wWith any excess paid to Borrower. I1f Borrower sbandons the Property,
or does not snswer within 30 days & notice from Lender that the jnsurance carrier hes offered to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to crepair or restore
the Property ar to pay sums secured by this Security Instrument, whether or nof then due, The 30-day
period will begin shen the rotice is given.

Uniess Lender and Borrower otheruise agree in writing, any application of proceeds to principal shall
nat extend or postpone the due date of the monthly psyments referred to in parsgrephs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
amy insurarce policies and proceeds resulting from demage to the Property prior to the acquisition shail
pass to Lender to the extent of the sums secured by this Security Instrument lemediately prior to the

scquisition.

6. Occupancy,
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Sorrower's

residence within sixty days eafter the execution of this Security Instrument and shall continse to occupy
the property 33 Borrower’s principal resicence for at teest one year after the date of occupancy, wniess
Lender stheruise agrees in writing, which consent shzll not be unreasonably withheld, <or unless
extenuating circuvsiances exist which are beyend Borrower’s cohtrel. Borrower shall not destroy, damsge or
impair the Propurt), allow the Property to deteriorste, or coomit waste or the Property, Sorrower shall
be in default if an focrfeiture action ar praceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment coul ! result in forfeftur~e cf the Property or otherwise materislly (impair the Lien
created by this Security In;trument of Lender’s security interest. Gorrower may cure such a8 Jdefoult and
reinstate, as provided inplragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in lender's good faiti.driyrminstion, precluoes forfeiture of the Borrower’s interest in the
Property or other material impai/ent of the tien created by this Security [nstrumsnt or Lender's security
interest. Borrawer shall also be v default if Borrower, during the lcan application process, gave

materiaily false ar inaccurats informrlion or statements ta Lender {(or failed to provide Lender with ary
inciuding, but ot Llimited to,

Preservation, Maintenance and Protection of the Property; Borrower's  Loan
principel

aaterial information) in connection wift’, *ae losn evidenced by the Mote,
representations concerning forrower’s odcuparcy of the Froperty as a principal residence. 1f this Security
Instrunent is on s {easehold, Borrower shal. coiply with all the provisions of the lease. 1f Borrower
scquires fee titis to the Proparty. the Leassiio'a and the fee titie shell not merge unless Lender oagrees
te the merger in writing.
7. Protection of Lender’s Rights in the Price t:. If Borrower feiis to perform the covenants

and agreements contained in this Security Instriment, or there is a (egal proceeding that may
significantly affect Lender's riphts in the Property (such ay 2 proceeding in bankruptcy, probate, for
condesmation or forfeiture or to enforce idws or regulations), then Lender may do and pay for whatever s
necessary to pracect the value of the Preperty and Lender's [ igits in the Property. Lender’s actions may
sppearing in

Although Lender

include paying sny sums secyred by a Lien which has priority uvei this Security Instrument,

court, gaying resaonable attorneys’ fees end entering on the Propzriy (o make repairs.
may take sction under this parsgraph 7, Lender does not have to do s,

Arry amounts disbursed by Lender under this parsgraph 7 shall Lrc/me sdditional debt of Borrower
secured oy thie Security Instruvent. Unless S3orrower and Lender agree (o othe- teras of paywent, these
atounts shall bear interest from the date of disbursement at the Note rate oand shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

8. Nertgage Insurance. |If lender regquired mortgege imsurance a3 a cwdition of
tcan secured by this Security Instrumen:, Borrower shall pay cthe premiums repire, to maintain the
mortgage insursnce in effect. If, for sny reason, the mortgage insurance coverage couired by Lender
lapses or ceases to be in effect, Barrower shail pay the premaiums required tc (wbtain coverage
substantially equivalent tc the mortgage insursnce previousl, in effect, &t 8 coft substantially
equivalent to the ¢cost to Borrower of the eortgage insurance previocusly in effect, from ‘2n alternate
mortgage insurer spproved by Lencter. If substantially equivaient wmwortgege insurance covecass (is nct
availsble, Borrowsr shali pay to Lender each month » sum equal to one-twelfth af the vyearly rortgage
insursnce premius being paid by Sorrower wher the insurance coverage lapsed or ceased to be in fiuct.
render will sccept, use and retain these paywents 23 2 10Sy reserve in lieu of dortgage insurance. Lros
feserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (i
the amount and for the pariod that Lender requires} provided by en insurer approved by Lender ggain
becomes available snd is obtained. Borrower shall pay the presiums required to mairtain mortgage insurance
in effect, or to provide a loss reserve, until the requirement for eortgage insurance erds fn  accordance
Mith sny written agrewment bDatween Scrrower sno Lender or spplicable law,

9. lrspection. Lender or its agent msy moke reasonable entries upon and inspections of the Property.
Lender shatl Qive Sorrowar notice at the time of or prier to an inspection specifying reasonsble cause for
the inspection.

10. Cordemnation. The proceeds of any sward or claim for damages, direct or consequential, in
comnection with any condesnation or other taking of any pert of the Property, or for conveyance in lieu of
condesnacion, are hereby assigned and shall be paid to Lender.

making the
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In the event of a tota taliNf ocelsy l:‘e prztAt:u f uu@ P¥n secured by
arll o - ah dud, w e8! id r rld In e event of »

this Security Instrument, wh P
partial taking of the Property in which the fair market value of the Property immediately before the
immediately

taking is equal to or grester than the amount of the sums secured by this Sccurity Instrument
before the taking, unless Borrower &nd Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be recduced by the amount of the proceeds muitiplied by the following fraction:
(8) the total amount of the sums secured jamediately before the taking, divided by (b} the fair market
valye of the Properiy immeasately before the taking. Any balance shell be paid to Borrower. In  the event
of a partial taking of the Property in which the fair market value of the Property immediately before tne
taking is less than the amount of the suns secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing of unless spplicaple law otherwise provides, the oproceeds shall be
spplied to the sums secured by this Security Instrument whether or not the sums sre then due.

1f the Property is sbandened by Borrower, or if, after notice by Llender to Borrower that the
condemnor offers to make an award or settle s ciaim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is suthorized to collect and apply the proceeds,
st its option, cither to restorstion of repair of thy Property or 10 the sums securad by this security
Instrument, whether or not then due.

untess Lender and Borrower otherwise agree in writing, any spplication of proceeds to principatl shatll
not extend or posipone the due date of the monthly psyments referred to in paragraphs 1 and 2 or cheange
the amount of such payments,

11. Borrower N7 ¢ Released; forbearance By Lender Mot & Waiver. Extensior of the time for payment
or modification of azctization of the sums securad by this Security Instrument grented by Lercisr to  any
successor in interest of Rorrower shall not operete to release the liability of the originsl Borrower of
Borrower’s successors i1 iiterest. Leander shall not be required 2o cosmence proceedings »sgainst any
successor in interest or r:fuse to extend time for pasyment or otherwise modify amortization of the sums
secured by this Security Inst sneat by reason of any demand made by the criginal Borrower or Borrower’s
successors in interest. Any furbratence by Lender in exercising any right or remedy shall not be a waiver
of ar preclude the execcise af am right or remedy.

12. Successors and Assigns isund; Joint and Several
ard agreecents of this Security Instrumiac shall bind and benefit the successors and azsigns of lender and
Borrower’s covenants and agreements shall be joint
ardd several. Any Borrower who co-signs th.s Sesvrity Instrument but does not execute the Note: (a) is
co-signing this Security instrument only 1o Vortgige, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instoarens; (b) is not personatly oblipsted to pay the sums
secured by this Security Instrument; and (¢, agros. ~hat tender and any other Borrower may agree 10
extend, modify, forbear or meke ary accommodations i’ egsrd to the termt of this Seturity Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Inctrument is subject to & Llaw which sets
maximum loan charges, and that law is finally interpreted (o that the interest or other locan charges
collected or tc e collected in comection with the locan excerd the permilted limits, then: (a) sny such
loan charge shail be reduced by the smount necessary to reduce «h. charpe to the permitted Limit; and (b)
any sum already collected from Borrower which exceeded permittec Uirits will be refunded to Borrower.
Lender may choose to meke this refund by redeing the principal owed 1 r the Note or by meking 8 direct
payment to Borrower. If a refund reduces principal, the reduction will be trested as 8 partial prepayment
without arny prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for ir
deliverimg it or by mailing it by first class mail unless applicable lew requi-es use af
The notice shall be directed to the Property Address or any other address Borrowrc cesignates by notice to
Lender. Any nctice to Lender shall be given by first class mail to Lender’s address Lta’ed herein or any
other address Lender desipnates by notice to Borrower. Any notice provided for in thil Scocurity Instrument

shall e deemed to have been given to Borrower or Lender when given as provided in thiu perogreph.
Severability. This Security Instrument shall be governed by fedeta! law and the

(aw of the jurisdiction in which the Property s located. In the evenr that any provision o ¢ osuse of
this Security Instrument or the Note conflicts with spplicable law, such confltict shail not Jffe.t - other
provisions of this Security Instrument or the Note which can be givern effect without the ceoaflicling
provision. To this end the provisions of thic fecurity Instrument and the WNote are declarea (o be

Liability; Co signers. The covenants

gorrower, subject to the provisicns of »lp raph 17,

this Security Initruent shatt be given by
another method,

15. Governing Law:

severable.

16. Borrower's Copy. Borrower shall be piven one conformed copy of the Note end of this Secur ty

instrusent.
$7. Transfer of the Property or a 8eneficial Interest in Borrower. if all or sny part of the

Property or sny interest in it is sold or transferred (or if a bereficial intereat in Borrower is sold or
transferred and Borrower is not a natural parson) without cender’s prior sritten consent, Lender may, at
its option, requira immediate payment fn full of all sums secured by this Security Tnatrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federat taw as of the date of
this Security Instrument.

1f Lender cxercises this option, Lender shall give Borrower notice of accelerstion, The notice shatt
provide & period ¢f not less than 30 days from the date the notice is detiverasd or meiled within which
Borrower must pay all sums secured by this Security Instrument. if Borrower falis to pey there sums prior
to the expiration of this period, Lender mey invoke sny remedies permitied by this Security Instrument
without further notice or demand on Borrower.
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5. wrmarce_soodd Nl o L L LD B Y s e

the right to have enforcement of this Security Instrument discontinued at eny time prior to the ecarlier
of: ta) 5 days (or such other period as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of ssle contained in this Security Instrument: or (b) entry of a judgment
enforcing this Security Instruwent, Those conditions are that Borrower: (a) psys Llender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occuyrred; (b)
cures any default of any other covensits or agreements; (c) pays all experses incurred in enfarcing this
Security Instrument, including, bSut mot Limited to, reasonable attorneys’ fees; and (d) takes such action
as Lencer may ~eascnably require to assure that the lien aof this Security Instrument, Lender’s rights in
the Property and Borrower’s cbligation to pay the sums secured by this Security Instrument shail continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall cemain fully sffective as if no scceleration had occurred. However, this right te rzinstate shall
not apply in the cess of asccelerstion under paragraph 17.

19, Sale of Nete; Change of Losn Sarvicar. The Note or & partial
with this Security Instrument) may be sold one or more times without pricr notice to Borrower. A sale may
result in a change in the entity (known as the "Lakn Servicer™) that coliects mOnthiy payments due under
the Note and this Security Instrument. there alsc may be one or wore changts of the Lloan Servicer
unreiated to a ssle of the Note, If there iz a changs of the Loan Servicer, Borrower wmill be given written
notice of the change in accordsnce with paragraph 14 above and applicable lew. The notice will state the
name and address o7 the new Loan Servicer end the aidress to which payments should be made. The notice
will also conta’r an, other information required by aspplicable law,

20. Pazardous Sistances. Borrower shall not cause or permit the presence, use, disposal,
or release of any Hazuroxs Substances on or in the Property. Sorrower shall not do, nor allow anvone else
to do, anything affecuirv] ithe Property that is in viglation of sny Envirormentsl Law. The preaceding tue
sentences shall not apl s .r-the presence, use, or 3atorage on the Property of ssall quantities of
Hazardous S Astances that tre oxnerally recognized to be appropriate to normal residentisl wses and to

interest in the Note (tcgether

storage,

mainteranze of the Property.
sorcrower shall promptiy give Lender writtsn notice of any investigation, claim, demand, lawsuit or

ather action by wmmy goverrmsentsi. orf resutatory agency or private party involving the Property and any

Hazardous Subsiance or Envirormental Lay. =7 which Borrower has ectual knowledge. [f Borcower learns, or is
that any removai or other remediation of any

notified by sny goverrmental or regulatery authorfity,
Hazardous Substance affacting the Progarty 1s ecessary, Borrower shall promptly take alil necessary
remecdisl actions in sccordance with Eavirontenta!l Law,

As used in this paragragh 20, "Hezardous | Stastances™ sre those substances defined as toxic or
hazardeus substances by Envirommental taw end [ th: fgollowing substances: pasoline, kerosene, other
fiomabie or toxic petrcleum products, toxic pesticiZcc and herbicides, wolestile scivents, matertals
containing ssbestcs or formaldehyde, and radioactive -~oterials. As wused in this parsgraph 20,
*Envirormental Law® means federsl lews and laws of the jurisciction where the Property is located that
relate to health, safety or environmental protection,

NON-UN]FORM COVENANTS. Borrower and Lender further covenrar and agree as follows:

2V. Acceleration; Remedies. Lerder swall give noirz to Borrower prior to acceleration
following Borrowerts breach of Bny covensnt or agreement in this Gecurity Instrument (but not prior to
scceleration under paragraph 17 unless appiicable law provides otheriite). The notice shall specify: (a)
the default; (b) the action required to zure the default; (c) a date. st less than 30 doys from the date
the notice is given to Borrower, by mhich the default aust be cured; and (.) hat failure to cure the
defaylt on ar before the cdaze spacified in the notice may resutt in sccelecatio. of the sums sécured by
this Security [nstrument, foreclosure by judiciai proceeding snd sale of the Jrporty. The notice skall

further inform Borrower of the cight to ceinstate after acceleration and tne .rifsf. . to assert in the

fereclosure praceeding the non-existence of 8 default or any other defense of Borror2r. 10 acceleration and
foreclosure. 1f the defeault is not cured on or befare the cate specified in the notice, Lernder at its
option may require immedinte payment in fulf of atl sume secuyred by this Sscurity Jostrument without
further desand and may fareclose this Security Instrument by judicial proceeding. Leder. shzll be
entitied to collect all eapenses incurred in pursuing the rededies pravided in this  parasc-aph 23,
including, but not Limited to, reasonable attorneys’ fees anxd tosts of title evidence.

22. Relwase, Upon payment of all sums secured by this Security lnstrument, Lende shall reles.e
Socurity Instrument without charge to Barrower. Barrower shatl pey sny recordation costs.

23. Waiver of Hooestesd, Gorrower wafves all right of homestead exemption in the Property.

2%t. Riders t¢ this Security Instrument. If one or more riders are executad by Borrower and
recorded together with this Security instrueent, the covenants and agreements of esch such rider shall be
incorporated into and shall amend and supptement the covenants and agreements of this Security Instrument

s (¢ the rider{s) were a part of this Security Instrument.

this

{Check appiicsble box(es))

[ 1 Adjusteble Rate Rider [ ) Condominium Rider [1 1-4 Familv Aider
{ ] Grachsmsted Payment Rider [ ] Planned Unit Oevelopment Riger [ J Siweexly Payment kider
{ 3 8atioon Rider [ 1 Rate lmprovament Rider [ 1 Secord Bome Rider
[ ] Y.A. RIDER [ ] Other(s) (specify)
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BY SIGNING BELOW, Borrps c agr t [ this Security
Instrusent and in any rider{a)je t OF Fower rpchr, h §

{Seal)

Witness: EPHYC PARROTY

4

Witness:

Social Security’: 331606938

-Borrower

1 Security : 30‘6“0&% 309-80-0428 &f’ %0
T

{Seal)
-Borrower

(Seal)

Social Security :

-Borrower

(Scal)

Social Security :

STATE OF 1L, COOK Low ity ss:

1, the udersigned, & /ot ry Public in and for said county and state do hereby certify that

JOSEPH C PARROTT AN
CELIA ANN PARROTT HUSEAND <V VIFE

personally known to me to be the came person(s) whose name{s) ARE subscribed to the
forsgoing Instrument, appeared be’ore me this deoy in person, and acknowledged that
THEY signed and delivered the said ins'riim v as THEIR free and voluntsry act, for the uses

and purposes therein set forth,

zay of APRIL A0, 1993, 7

Given under my hand and officiel Seal this 2370

My Commission expires:

(of i sfas

“ JV;FW"‘%M
ICIAL SEgal
Wl RN Cev Al
~ STATE QF 2
MY COMMISSFON EXPIRES 1{';/%2',{‘09‘:

This instrument was prepared by MORTGAGE CAPITAL CORPORATION,
1000 €Esst Woodfield Road, Suite 240, Schaumburg, 1L S0173.

{Space Below Yh!s Line Reserved For Lender anc Lecorger)

Record and keturn to:
HORTGAGE CAP)TAL CORPORATION
111 €. KELLOGG BLYD.

ST, PAUL WM 55101

ATTN: LISA CHASE

53316054

PAGE & OF &
ILLINOIS-Single Family-Fannie Nae/Fredddie Mac UNIFORN [NSTRLUMENT

form 3014 9/90 Y
IIITIILS:M

CLDOCIR2T (05791

-Borrower




UNOFFICIAL COPY

"
L

LECAL DESCRIPTION:

LOT 3 IN BLOCK 4 IN NORTHBRLCK EAST, A RESUBDIVISION OF BLOCKS 9 TO
13, 18 TO 20 AND 22, AND LOTS Z TO 25 INCLUSIVE, IN BLOCK 21, ALSO
THAT PART OF LOT 34 IN BLOCK 17, TLYING SOUTHWESTERLY OF A LINE RUNNING
FROM A POINT IN THE WESTERLY LINE 2F SAID LOT 34, DISTANT 14.82 FEET
NORTHERLY OF THE SOQUTHWEST CORNER TALZREGF TO A POINT IN THE SOUTHERLY
LINE OF SAID LCT 34, DISTANT 31.11 FEET EASTERLY OF THE SOUTHWEST
CORNER THEREQOF, TOGETHER WITHE VACATED CALTON PLACE, FOREST WAY, OTIS
PLACE, BARBARA LANE, BARNSLEY LANE AND VACATED PORTIONS OF MARSHALL
ROAD AND EAST ROAD, ALL IN HUGHES, BRCWN, MCORE CORPORATICNS
COLLINSWOOD, BEING A SUBDIVISION OF PART OF Ti% NORTHEAST 1/4 AND OF
PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIZIAN, IN COQK COUNTY,

ILLINOQIS.




