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Spane Abowe This Lins For decerding Dess}

This instrument wasngregared by:
MARGARETTEN & COMPA INC
15441 94TH AVENUE ORLAND PARX 1IL ﬁﬁ‘ﬁf‘iCAGE 62105086

THIS MORTGAGE ('*Security Instrument’’) is given on April 22nd,

The montgagor is  THOMAS E HUGHES,
MARY JO A HUGHES, , HIS WIFE
{*'Borrower*’),

This Security Instrumeat is given to
MARGARETTEN & UCMPANY, INC.
under thelaws of the ‘$27 e of New Jersey
One Ronson Road, Iselinrn, New Jersey 08830 (*“'Lender’).
Borrower owes Lender the princip.d sum of
a?éxsty Thcusand Seve1 Hundred Fift and 00/1 Dollars

which is organized and existing
, and whose address is

.00 X, This debt is evidenced by Borrower® s nozc dated the same date as this Security
Instrument ("Noce"). whlch pmvldea t‘o, onthly payments, with the full debt, if not paid earlier, due and payable
on Mavy 1st, 2013 - This Security Instrument secures to Lender: (a} tie repayment of the debt
evidenced by the Note, with interest, and all reaewals, extensions and modifications of the Note; {b}) the payment of all other
sums, with interest, advanced under Paragrap::. 7 to.orotect the security of this Security Instrument; and (¢} the performance
of Borrower’s covenants ard agreements under th s Sicurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the followin d s ribed property located in

COO0OK

LOT 974 IN J.E. MERRION AND CO'S MOMeETOWN UNIT NUMBER 5, A
SUBDIVISION OF PART OF THE KORTHWES™ 1/4 OF SECTION 3, TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUMTY, ILLINQIS.
PIN # 24-03-126-018

County, 1llinois:

HEET-11 RECORT . T

SO01Y TRAM 1371 Q428793 15220

#5590 3 ¥—PIF-316 181
OO COUNTY RECGRDER

2526280

which has the address of
8748 S KENNETH HOMETOWN, IIL 60456

TOGETHER WITH alil the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the *"Property.””

BORROWER COVENANTS that Borrower is [awfully seised of the estare hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifo:m covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Note.

(**Property Address*’);
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14. Notices. * Any notics to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess apolicabie law requires use of another method. The notice shall be directed to the Property Acddress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deeimed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goveraing Law; Severability. This Security Instrument shall be governad by federal Law and the law of the jurisdiction
in which the Property is located. In the event that any provision cr clause of this Security [nstrument o7 the Note conflicts
with applicable law, such conflict shall not affect other provisicns of this Security instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared 1o
be severable. - )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsfer ol the Property or a Bereficial Interest in Borrower.  If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums secured by
this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
noti iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instoume=nt. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by, this Security {nstrument without further notice or demand on Borrower.

18. Borrower’s ‘fizht (o Reinstate. If Borrower mects certain conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discoatinued at any time prior to the carlier of: (a) 5 days (or such other period as
appiicable law may speci’y for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) e..try of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a)
pays Lender all sums which then woiild be due under this Security Instrument and the Note as if no acceleration had occurred;
(&) cures any default of any other 7ovznants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasor =Uie attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the Lien of this Security Instrumen’; i ender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continrie inchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily ef¥=<tive as if no acceleration had occurred. However, this right to reinstate shait
not apply in the case of acceleration under ["aragraph ¢7.

19. Sale of Note; Change of Loan ServicarThe Nots or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without iriar notice (o Borrower. A sale may result in a change in the entity (known
as the *“*Loan Servicer'’) that collects monthly payraernts'due under the Note and this Security Instcument. There also may
be one or more changes of the Loan Servicer unrelated (0 a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance wizi Jaragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the aldress 1o which payments should be made. The notice will also
<conrain any other information required by applicable law.

29. Hazardous Substances. Borrower shall not cause or perimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, worallow anyone else to do, anything affecting the Property
that is in violation of any Ervironmental Law. The preceding two sentpi.cs shall not apply to the presence, use, or storage
on the Property of small guaniities of Hazardous Substances that ar’: generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Barrowcer shall promptly give Lender written notice of any investigation, laini, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy and-2ny'Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower Iearns, or is notified by iy governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property isdiccessary, Borrowsr shali promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, **Hazardous Substances’’ are those substances defincd astoxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 7 diosactive materials. As used
in this Paragraph 20, **Environmental Law"’ means federal laws and laws cf the jurisdiction wiarl i%ie Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followr:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiny BriTower’s breach
of any covenant or agreement in this Security lastrument (bot not prior (o acceleration under Puragraph 17 uiiess applicable
law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (¢) a date, not
loss than 30 days from the date the notice Is given to Borrower, by which the default musi be cured; and (d} that failure to
cure the defanlt op or before the dsie specified in the notice may result in acceleration of the sums secured by this Security
{nstrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Burrower (o acceleration and foreclosure. if the default is not cured on or before Lthe date specified in the notice,
Lender at iis option may require immediate payment iz full of all sums secured by this Security Instrument without further
demand and may forectose (his Security Instrumeit by judicial proceediog. Lander shall be entitied to colliect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limiled to, reasonable attorneys’ fees and
coGts of title evidence.

22. Release. Upon payment of al} sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

TR
DS S
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after the date of occupancy, uniess Lender ing, whic consenBaMt be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal. is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or aotherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragrapn 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccura:e information or statements to Lender
tor failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. !f this Security
Instrument is on a leaschold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as & proceeding in bankruplcy, probate, for condemnation or forfeiture or io enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts isbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumint. Unless Borrower and Lender agree to other 12rms of payment, these amounts shall bear interest from
the date of disbursem~ 2t at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insmerir.  If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverag: mequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially cgvivalent 10 the mongage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the morig/ige insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent morigage imsurance coverage :s not available, Borrower shall pay to Lender cach month a sum equal
10 one-twelfth of the yearly mortgage insumance premium being paid by Borrower when the insurance coverage lapsed or ceased
rc be in effect. Lender will accept, use w7, s-:ain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at *ae ontion of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an i‘isurr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain \norteage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with ary written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make r-as»nable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of cr prior to an inspeciici: specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or ior conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tiic Zvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equ~i r> or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boriow:rand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducad by the amount of 1hie proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. in the ewat of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thai: the aznount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unj<s--applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security [nstrument wheth(r <r_not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrover Yaat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 da s 2iter the date the notice is given,
Lender is authorized to collect und apply the nroceeds, at its option, sither 1o restoration or(repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to piincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs [ and 2 or change the apraeat of such payments.

11. Borrower Not Released; Forbearance by Lender Not 2 Waiver  Extension of the time for puy «ent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successoraninterest of Borrower
shail not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shail not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or ¢ herwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower™s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personzally obligated to pay the
sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that lzw is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with
rhe ioan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary i1c reduce the
charge to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permittied limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal oraed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. .
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