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LCONDITIONAL ASSIGNMENT OF RENTS
THIS AGREEMENT, entered {nto this 23 ___  day of
AL » 19_a3__, by and between _CYARLES iH. HURFORD AND
DELCIE L. HURFORD, HIS WIFE . ~Tanereinafter teferred to as
Lne "Owner®), and _giper pINANCE INC
(hareinafter rafertea Eo 8d the *Lander*y. o . o ‘
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WITNESSETH o

That for and in considaration of the sum of One and 00/100
Dollatr t$1,00) in hand paid, and for tha further consideration

of a losy of FIFIY-SEVEN THAEAND RD O/ 100k sartseastasiass )
Dollars (2 57,00.00 | made by the Lander to said Owner on
the 23 _ (éav of ARIL r 19_93 , evidenced by a

2romlesory Hola secured Dby a Mortgage Deed conveying the
following Propesiy: ) _

). + the 8aid Owner does heceby
sell, aseign, transcer and delivar to tha said Lender, its
successors and acsigrs, all of the rents, {ssues and profits of
Lhe aforesaid premisss, upon tha happening of any gltlult by
the Owner upder the teris of said Note and Mortgage Deed; this
agsignmant to remain in {{xil force and effsct 80 long as any
default continuves to exist.

1., The Owner heraby authocizes the Lender, at its option,
after the occurrence of a default 28 aforesaid, to enter upon
the premises and to collect, in th¢ nrme of the Owner or in its
oWwn name as assignee, the rents accraed but unpaid at the date
of the default, as well as the rents chersafter accruing during

the period of default.

2, Ths Owner also hersby authorizes tiun Zander upon such
entry, at ita option, to taka over and agsund che managemens,
operation and maintenance of the same premises and to perform
all acts necegsary and propsr and to expend such sums out of ,
the income of the premises as may be needful dnroennection”
therewith, to the game extent as the Ownar theretofore might
do, including the right to effect new leases, to cancel o&f
surrender exiating leases, to alter or amend the teius of
existing leases, to ranew axisting 1leases, or to nmake ,,
concessiona to tenants.
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3. The Lendar shall, after payment of ali proper charges#,
comnissions, and expenses, including reasonable compensation to.,
such Managing Agent as it ghall employ, cradit the nat amount;-

of income due under the terma of the Mortgage Daed and the Notzg;
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secured thereby.
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