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LOAN ¥O. 0723173 (Space Above This Line For Recording Data)
MORTGAGE
F.
1l!lSMORTGAGB{'Sacuntylnl".um")ugwenon APRIL 08, 1993 . Tho mortgagor s
NICTOLAS ALLERUZZO,. A BACHELCK . DEPT-U) RECORDING 3950

Tellll TRAH F60Y ll-l/"‘?/‘a"j i 17500
A0 4 AP F[-BATHL L

("Borrowsr), This Sacurity Yostrument i givea fo L O T RECORIER

roryr
I'BMI“ES G MORTGAGE CORPORATINM.. A WISCONSIN CORPORATION

which is organized and existing under the laws of THR STATR UP '/FSCONSIN , and whose
sddress is 6700 FALLWROOK AVE., STE. 293, WEST HILLS, 7 31307
("Lerar”). Borrower owes Lénder the principal sum of
SEVENTY FIVE THOUSAND AND 00/100

Sslim (U.S. § 75000.00 ).
This dobt is evidenced by Borrower's note dated the same date as this Security Instrumant (*Ncte®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on KAY 01, 1984 . This Security

Instrument socures to Lander: () the ropayment of the debt svidenced by the Note, with intervet, ] all renowals, extensions and
modifications of the Note; (b) tho payment of all other sums, with intereat, advanced under pnu;.apb 0 protect tho security of
this Security Instrument; and (o) the performance of Borrower's covenants and agreements under this Secv ity Instrument rnd the
Noto. For this purpose, Borrower does hereby mortgage, grant and convey to Londer the following descrinet property located in
cooK County, DMinots:.

SEE ATTACHED LEGAY DESCRIPTION

which baa the addsess of 1500 CANRURY COURT #B-3
Nnoia 60050 {"Property Address”™)
_ [Zig Code)
ILLINOIS -  Single Family -Mwmmumm
: q-lllﬂl..) o108 VMY MORTOAGE PORMS « (171299103 - (0OKI1-T
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TOGETHER WITH all the improvements now or hereafler erected on, (he propo , o nlLquﬂL. appurionances, and
, fixturos now or heresfier a part of the property. All replacements and additions ahall uhu be covered by this Security Inllrumuﬂ
All of the foregoing is referred to in this Security Instrument as ths "Property.”

BORROWER COVENANTS that Botrower i3 lawfully seised of the esiais hereby conveyed and has the right to moﬂpge,
grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record. Barrower warrants ad
will defond generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national uso and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lendor covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject to spplicable law or to a written waiver by Leader, Bnrrowor shall pay to
Londer on the day monthly payments are due under the Moto, until tho Noto is paid in full, a sum (*Funds®) for: (x) yearly taxee
and asseesments which may altain priority over this Security Instrument as a lien on the Propesty; (b) yearly leasehold payments
or ground rents on e ;‘mpoﬁy, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuma, if
any; (&) yenrly mortgagr insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of tho payment of morigage insurance premiuma. These items are called "Escrow llems."”
Lender may, at any time, c7ile/t and hold Funds in an amount not to excoed the maximum amount a londer for a federally relnted
mortgage loan may require fo: Norrower's escrow account under the federn! Real Eatate Soitloment Procedures Aci of 1974 ms
ameaded from time o time, 12 U:8.2. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Punds sets u leaser
ameunt, 1f #0, Lender may, at any tme, collect and hold Funds in an amount not to excoed the loster amount. Lender may
estimate the amount of Funds due on the Yax's of current data and reasonble estimates of expenditures of future Escrow foms or
otherwise in accordance with applicable [aw,

The Funds shail be held in an institution whose (aposiis &re insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in auy Tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for bolding w02 spplying the Funds, annually analyzing the escrow accout, or verifying
the Escrow lema, unless Lender pays Borrower interesi r_ the Funds and applicable law pormita Lender to make such  charge.
Howsver, Lender may require Borrower to pay & one-tims chuys for an independent real ssiate tax reporting service used by
Lender in connection with this loan, unisss applicable law provides otherwise. Unless an agreemont is made ot applicable law
requires intorest to be paid, Lender shali not be required to pay Hororwer any mtomtorumngnonthoFund: Borrower and
Lender may agree in writing, however, that interest shall be paid on the funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds, showing credits and debits to the Funds #.x the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for ll sums secured by 1hl, Socurity Instrument.

If the Funds held by Lander exceed the amounts permitted 0 be hokd by applicabie law, Lender shall accout to Borrower for
the excess Funds in accordance with the recuirensents of applicable law, If the amwent f the Funds held by Lender at any time is
ot sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in wiiting, and, in such case Borrower shall pay
1o Lender the amount pecessary to make up the deficiency, Borrower shall make up <be daficiency in no more than twelve
monthly puyments, at Landor’s sole discretion.

Upon payment in full of all sums sscured by this Socunty Instrument, Lender shali pmm;x'v refund to Borrower any Funds
beld by Lender. If, under pavagraph 21, Lender shall acquire or sell the Property, Lender, prior t) the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit againe e cams secured by this
Security Instrument,

3, Application of Payments,  Unless applicable law provides otherwise, all payments received by Lendar uxder paragmaphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable usder paragraph 2;
third, to interest due; fourth, to principal dus; and laat, to any late chargoes due under the Note.

4. Charges; Liems, Borrower shall pay all taxes, assossments, charges, fines and impositions stiributable to the Properly
which may sitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
porson owed payment. Borrower shall prorptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes thess payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has pnonty aver this Security Instrumont unless Borrower: (a) agress in
writing to the payment of the obligation secured by the lien in & manner accoptable to Lendsr; (b) contests in good faith the lien
by, or defande against emforcement of the lien in, legal proceedings which in the Lender’s opinion operate io prevent the
enforcement of the lien; or (c)mmﬁomthohoﬁerof\hehonmagmmem antiafactory to Lender subordinating the lien to
this Sacurity Instrument. If Lender delermines that any part of the Property is subject to a lien which may atfain priority over this
Security Instrument, Leador may give Burrower a potice identifying the lien. Borrower ahall satisfy the lien or take ove or more
of the actions set forth shove within 10 days of the giving of nolice, -
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,insured against loas by fire, hezards inchided wilhin the term “extended coverage” and any other bazards, inchuding floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance carrier providing the insusance shall be chosen by Borrowor subject to Londer's approval which shall not
be unreasonabiy withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include & standard mortgage clause. Londer shali
have the right 1o hold the policies and renowals. If Lender requires, Borrower shall promptly give to Leauder all receipts of paid
premiuma and renewal notices. In the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender. Lendor
may make proof of loas if not made promptly by Borrower.

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader's security is not lessened. If the restoration or
repair iv not economically feasible or Lander's security would be leasened, the insurance proceeds shall be applied o the sums
socured by this Secriity Instrument, wheiher or not then dus, with any oxcess paid to Borrower. If Borrower abandons the
Property, or does aos-zruwer within 30 days & notice from Lender that the insurance carrier has offered to settie & claimy, then
Lender may collect the ipzurance proceeds. Lander may use the proceeds to ropair or restore the Propoﬂy or to pay sums secused
by this Security Instrament, v/ sther or not then due. The 30-day period will begin when the notice is given.

Usless Lendes and Borrowo« ntherwise agree in writing, any application of proceeds to principal aball not extend or postpone
the due date of the monthly paysecs -eferred to in paragraphs 1 and 2 or chango the amount of the payments. If urder paragraph
21 the Property is acquired by Leidrr, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Pmperty prior 1o the acquisition ohail puss to Lender lo the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance #i:d Protection of the Property; Borrower's Loan Application; Leasehoids,
Borrower shall occupy, eatablish, and use the Froperty as Borrowor's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy s Property as Borrower's principal residence for at least ono year afier the
dato of occupancy, unjess Lender othorwise agrees .n_ a:iting, which consent ahall not be unroasonably withhekd, or unless
oxtonuating circumetances exist which are beyond Borrowe: "s control. Borrowoer shall not destroy, damago or impair the Property,
allow the Property to deleriorate, or commit waste ot the [‘ropurty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendar's good fuith judgment coukd result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumant or Lender's security interest. Borrower may cure such &
defutlt and reinstats, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Londer’s good faith determination, precludes forfeiture of the Borrower's irdsrest in the Property or other material impairment of
the liea created by this Security Instrument or Lender’s security interest. Boirower.=hall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statsm.onts i Lender {or failed to provide Lender with
any malerial information) in conbection with the loan evidenced by the Note, incp:ding, but not limiled to, representations
concerning Borrower’s occupancy of the Property aa a principal residence. If this Secutily in*aument is on & leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Property, tie leasehold and the fee title shall
not merge unless Londer agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants anc agreements contained in
this Security Instrument, or there is a legal proceeding that may significassly affect Lander’s rights i ‘a2 Property (guch as a
procoeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and pay
for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lender’s actions may inchude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, ‘) ing reasonsble
atiorneys’ fees and enlering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by thia Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapees or conses to be in effect, Borrowar shall pay the premiums required to
obtain coverage substantially oquivulent to tho mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgsge insurance prowmuly in effect, from an allernate mortgage insurer approved by Lender, I
substantislly equivalent morigage insurnce coverage is not available, Borrower sball pay to Leadoer each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
homoffod.lmdarmllanl m:ndmunthuowmnllmammomlmofmt"m Imm
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paymeais may no longer be required, st the option of Lender, if mortgale ingurance coforagy’ (in the afnouni and for the period
.that Landor requires) provided by an insurer approved by Lender again hocomes available and iv obtained. Borrower shiall pay the
premiums roquired to maintain mortgage insurance in effect, or to provide a loss resorve, untll the requirement for morigage
inaurance ends in accordance with any writton agroement between Borrower and Londor or applicable law,

9. Inspection. Lender or s agert may make reasonablo entrica upon and inspections of the Property. Lender shall give
Borrower notice sl ihe time of or prior to an Inapection specifying reasonable cause for the inapection,

10, Condemmnation. The proceeds of any award or claim for damages, dicect or consequeniial, in connection with any
condemnation or othor taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not theo due, with zny excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrement immediatoly bofore the taking, unless Borrower and Lender otherwiso agreo in wriling, the suma secured by this
Security Instrument shall bo reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured irmediately before the taking, divided by (b) the fair market value of tho Property immediately before the
taking, Any balance sha'’ be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately bciors the taking is Jeis than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender other/is agree in wriling or unless applicable law otherwise provides, the proceeds shall be applisd to the
suma secured by this Security Lusirument whether or not the rums are then due.

If the Property is sbandoned oy sarrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Tzrower fiils to respond to Lender within 30 days after the date the notice is given, Lender
is sutharized to collsct and spply the procee's, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thon due,

Unless Lender and Borrowoer ctherwise agres in 'vriting, any application of proceeds to principel shall not extend or postpone
the due date of the monthly payments referred to in paragraphs § and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leraer Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrasoot granted by Lender to any successor in interest of Borrower shall
not operato to release the lisbility of the original Borrower or dotrower's succeasors in interest. Londer shall not be required fo
commence proceedings against any successor in intarest or refuss.to->xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any det=’ made by the original Borrower or Borrower's siiccestors
in intoreat. Any forbearance by Lender in exercising any right or roms7y <hall not be & waiver of or praclude the exercise of any
right or romedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-sirzcrs. The covenanin and agreemonts of this
Sacurity Instrument shall bind and bemefit the successors and assigns of Lend(r and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joit and severai Aov Borrower who co-signs this Security
Instrument but doce not executs the Note: (s) is co-signing this Security Instrument orly-to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not ;=rsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agies to extend, madify, fo:burg
make any accommodations with regard to the terms of this Security Instrument or the Note withou: tha Borrower’s consent.  n -

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets paximum loan chngcni
and that law is finally interpreted ao that the intereat or other foan charges collected or to be collected ir crinoction with the }
excoed the permitted lirmits, then: (s) any such loan charge shall be reduced by the amount necessary to rcaficy, the charge to
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be reluraiail to Borrowesps
Lender may choose to make this refind by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a rofund reduces principal, the reduction will be treated as a partial propeyment without any prepayment charge
under the Note,

14. Notikes. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other addross Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lander's
address stated herein or any nther address Lender designatea by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabilky., This Security Instrument shail be governed by federal Iaw and the lsw of the
jurisdiction in which the Property is located. In the event that any provision or clauso of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent or the Note which can be
given effoct without the conflicting provision, To this end the provisions of this Semntylutnunentmﬁlbﬂdomdeclﬂedto
be soversbio.
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16. Borrower’s Copy, Bortower shall be glven one conforyied copy of tlw!Notj and o thiL Snc!uity Instrument,

. 7. Traoafer of the Property or a Beneficial Interest iu Borrower, I all or any past of the Property or any interest in it is
soki or transforred (or if a beneficial intoreat in Borrower is sold or transferred and Borrower is not & natural person) without
Leonder's prior written consent, Lender may, at its option, require immediate payment in foll of &l sums secured by thir Security
Instrument. However, this option shall not be oxercised by Lender if oxorcise is prohibitec by foderal law as of the date of this
Security Instrument.

If Londer exercises this aption, Lander shall give Borrower notice of accelertion. The notice shall provide a period of not less
than 30 dsys from the date the notice is delivored or mailed within which Borrower must pay all sume secured by this Security
Instrument. If Borrowes fails to pay these sums prior to the expiration of this period, Lender may invoks any remeidies permitted
by this Security Instrument without further notice or demand on Borrower. _

18, Borrower's Right to Reinstate, If Borrower moels cerlain conditions, Borrower shall have the right to have
enforcemont of this Security Instrument discontinved mi any time prior 1o the ecariier of: (x) § days (or such other period an
appiicable iaw may specify for reinstatement) bafore sale of the Property pursuant to any power of sale contalned in this Securit
Instrument; os (b) entry of & judgment enforoing this Security Instrument. Thoss condlitiona are that Borrower: (u) pays Lovdder alf
aums which then would be duo under this Security Instrument ksl the Noto ma if no seceleration had occurm,? (b) cures any
defwult of nny other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limiled t0, reason:ole altorneys’ fooe; and (d) takea such action as Lender may reasonably require to assure that the lisn of this
Security Instrumer, Londer's rights in the Property and Borrower’s obligalion to pay the sums secured by this Security
Instrument shall contirae nehanged, Upon reinstatement by Borrower, this Security Instrumet and the obligations secured
bereby shall remain fully eFartive as if no acceleration had occurred. However, this right io reinstate shall not apply in the case of
accelaration under paragrar’ 17,

19. Sale of Note; Change (0 Loan Servicer. The Note or a pastin! interest in the Note (together with this Security
Instrument) may be sold ane or more limes without prior notice to Borrower. A tals may remult in & change in the entity (known
as the "Loan Servicer") that collects minthly payments due under the Note and this Security Instrument, There alsc may be onb or
more changes of the Loan Servicer uarelatad to a sais of the Note. If there is a change of tha Loan Servicer, Borrower will b
given written netice of the change in accardeics with parsgraph 14 above and applicable Iaw, The notice will state the name and
address of the new Loan Servicer and the z.drees to which payments shoulkd be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shaii- i cause or permil the prosence, use, dizposal, slorage, or release of any
Hazardous Substances oa or in the Property. Borrovse: shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The precedin two sentences shall not apply to the presence, use, or atarage on the

of amall quantities of Hazardous Substances thal are generally recognized to be appropriate to sormal residential uses
and to maintenunce of the Proparty.

Botrower shall promptly give Lander written notice of asv ipvestigation, claim, demand, Jawsuit or other action by aay
governmental or regulatory agency or private party involving the [rojerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nriifizd by any governmental or regulatory authority, that any
temoval or other remedistion of any Hazardous Substsnce affecting the “roperty ia necessary, Borrower shall promptly taks sil
necossary remedial actions in sccondance with Envirenmenta) Law,

An used in this paragraph 20, "Hazardous Substances® are those subatnies defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, korosene, other fammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formuldsbvie, and radioactive materials, As used in
this parageaph 20, “Bovironmental Law® means federal laws and laws of the jurisdiciicd where the Property is located that reiate
to heetth, anfety or environmenis} protaction.

NON-UNIFORM COVENANTS. Borrowar and Leader further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Yzdowi=e Borrower’s breach of
any covenant or agreemtent in this Security Instrument (hut not prior 1o accelerstion wnfer wragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required *o +iue the defauk; (c)
& fste, not less thun 30 days from the date the notice is given to Borrower, by which the defanlt myd 25 cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration or iF¢ sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Jurther inform
Borrower of the right io reinstate after seceleration and the right to sssert in the foreclosure proceeding the non-existence
of a default or any other defemne of Borrower to acceleration and fovecksure. JF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not
Hmiked to, ressonable stiorneys’ fecs and costs of title evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Londer shall reloase this Security In
without charge to Borrower. Borrower shall pay any recordation coats.

2}, Waiver of Homestend, Borrower waives all sight of homestead exemption in the Property.

Qam ony |
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24, Riders to this Secv” €y Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coven s and agreements of each such rider shall be incorporated into and shall amend and mpplement
the covenants and agreements of this < ocurity Instrument as if the rider(s) were a part of this Security Instrument. .

[Check applicabie box(es)]
Adjustable Rate Rider (&) Condominium Rider [ 14 Family Rider
[_] Graduated Payment Rider L:]Planned Unit Development Rider  [_| Biweakly Payment Rider
Balloon Rider I”_{ Rate Improvemeat Rider [ Second Home Rider
V.A. Rider L] Siher(s) Tapecify]

BY SIGNING BELOW, Borrower accopls and agrees to the te-m. rndcovomnhcoﬂamadmﬂm&amtylnﬁnmtmdm
any ridor(s) executed by Borrower and recorded with it,

Witnosses: . '
| / (Sea])
Borrower
/ (Soal)
-Bosrowst
~ (Seal) fa (Seal).
NICHOLAS ALLNRUZEO -Borrowsr -Borrower

=62-2594
STATE OF ILLINOIS, ,g)()p{ County ss:

L landa €, Steams , & Notary Publi in and for said county and state do beroby crtfy tha
/\/;6/70/5?5 /4//8@{220 ;A ﬁé?(:/u/of’
; personally known to me to be the aume person{s) whose name(s)

aubscribed to the foregoing instrument, before ma llus day in person, and acknowledged thet he
signed and deliverad the said instrument as /7 / S Yo  fi uses and purposos therei fm%
dey of (el al 73 .

Given under my hm:lulg&ﬁl ﬁ g’ ( ‘
My ConminionEspime: §  WAND ’£§ ititang, AL & hten,
Nmﬁﬁv PUBm- EARNS ﬂomyrumic t _ i

fuﬁ’;‘i";ﬂm‘:sw £ i ngM F it 5 8
This Instrument was prepared by: resess --3{5;1.994 4
‘ ’ toes : -

Q4la1.) oy ' (NP
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LEGAL DESCRI”Z)0M:

UNIT ND. 1-13-73-L-8~2 IN THE ARLINGTON CLUB CONDOMINIUM AS
DELINEATED ON THE SUTVEY OF A PORTION OF THE FOLLOWING DESCRIBED REAL

ESTATE:

THRE FINAL PLATS OF THE ARLLNGTON CLUB UNIT 1, UNIT 2, UNIT 3 AND UNIT
4 SUBDIVISIONE OF PART OF THT EAST 1/2 OF THE SOUTHWEST 1/4 AND PART
. OF THE SOUTHEAST 1/4 OF SECrI)N 4, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDINY IN TRE VILLAGE OF WHEELING, CODK
COUNTY, ILLINOIS, ACCORDING TO THE PLATS AND CERTIFICATES OF
CORRECTIONS THERETO, WEBICH SURVEY 15 ATTACHED AS EXNIRIT 'A' T0 THE
DECLARATION COF CONDOMINIUM OWNERSRIM MADE BY AMERICAN NATILONAL BANK
AND TRUST COMPANY OF CHICAGO, AS TRULEE UNDER TRUBT AGREEMENT DATED
APRIL 11, 1985 AND KNOWN AS TRUST MO. €4C50 RECORDED IN THE OFFICE OF
THE RECORDER OF DBEDS, CCOK COUNTY, ILLINJ%S, ON JUNE 17, 1586 AS
DOCUMENT NUMBER 86245994 TOGETHER WITH THF UNDIVIDED PERCENTAGE
INTEREST APFURTENANT TO SAID UNIT IN THE PROPF«Y DESCRIBED IN SAID
DECLARATON OF CONDOMINIUM, AS AMENDED FROM TILE "o TIME, EXCEPTING THE
UNITS AS DEFINED AND SET FORTH IN THE DECLARATIUN \ND SURVEY, AS
AMENDED FROM TIME T0O TIME, WHICH PERCENTAGE SHALL AUVZOMATICALLY CHANGE
IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD
PURSUMNT TD SAID DECLARATIONS, AND TOGETHER WITH ADDITYONAL COMMON
ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORY, IN THER
PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS WHICH PLPCENTAGES
SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON %“Ps :
RECORDING OF SUCH AMENDED DECLARATIUNS AS THOUGH CONVEYED THS(ABY.

PERMANENT INDEX NO.: (3-04-302-036-1289
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made thia 8TH day of APRIL , 1953 ,
md is incorporaled iuto and shall be decsed to amend snd supplement the Morigsge, Decd of Trum or Deed to Secure Debt (ke
"Security Instrument”) of the saame dato given by the undersigned (the “Bomrowe:") to socure the Borrowesr's Note to
OGN NORTOAGR CORPORATION, A WISCONSIN CORPORATION :
(the "Lender'"}
of the same date and covering the property described in the Security Inziument and locsted at:

- _
1500 CANRORY COURT #B-2 WHXRLING, IULLINOIS 60050 33517814

{Propenty Address}
The interest rate suated an the Nots is calied the "Note Rata.” The date of the Note is cailed the "Pinte Date.” I understand the Lender
may wunsfer the Note, Security Instrument and this Rider. The Lender or anyene who iakes the Note, the Security Insmument and this
Rider by wransfa snd who is entitled to receive payments undes the Note is called the "Note Holder,"”

APDITIO AL COVENANTS. In addition 1o the coveianiy and agreements in the Senmty Instrument, Borrower snd Lender
further covenant w0 » zree as follows (despile snything to the contrary contained in the Security Instrument oy the Now):

1. CONDITIONAL RiCAT TO REFINANCE

At the malority date 3t e Note snd Security Instrument (the "Maturity Dase”), I will be shis to obixin a new loan ("New Loan"}
with a new Maturity Date of MAY 01, ,20 23 + and with an interest rae equal o the
“New Note Rae” deferinined in/=ccordance with Section 3 below if all the conditions provided in Sections 2 and § below are met {the
"Conditional Refinsncing Option”). If taise conditions are not met, 1 understand that the Note Holder is under no obligation to refinance
or modify the Note, or 1o extend 1the 19747,y Date, and that T will have 1o 7epay the Note from my own rosources oy find & lender wiiling
1o lend me the monoy o repay the Note.
1. CONDITIONS TO OPTION

If T want 1o exercise the Conditionsl Rejuwacing Option st mahurity, cextrin conditions must be rnet as of the Manrity Dote. These
conditions are: (1) I must till be the owner and v~2vz0t of the propesty subject to the Security Instrument (ths "Property™); (2) I must be
cusrent in my monthly payments snd carmot have buer/rore than 30 days late on any of the 12 schéduled monthly payments immediacly
preceding the Maturity Daze; (3) no lien against the Prop 1oy (execept for taxes and special stsessments not yet due snd payabie) other than
that of the Security Insrument may exist; (4) the New Note Tale cannot bs more than § percentage points above the Nose Rate; and (5) X
must make & wrinen request 1o the Note Holder as provided Ly Section 3 below,
3. CALCULATING THE NEW NOTE RATE :

‘The New Note Rae will be a fixed rate of interest equal w ihe. Federsl Nations) Mortgage Association’s required net yield for
30-year fined raie morigages mb_qect © a §0-day mandalory delivery “oruuvitment, plus enc-half of one paomtage point {0.5%), rounded
to the nearest one-cighth of one percenuge point (0.125%) (the "New No'z Fote"), The required net yielkd siiall be the applicable net yicld
in effect on the date and tme of day that the Note Holder receives notice o1y rlection 10 exercise the Conditional Refinancing Opiion. I
this required net yield is not available, the Note Holder will determine the New Notr Dale by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaied in Section 3 above is not greater Girs 5 percentage points above the Note Rate and all
othes conditions required in Section 2 above ase satisfied, the Note Holder will determisie ic amount of the monthly payment that will be
sufficient to repay in fuil (a) the unpaid principal, plus (b) sccrued but unpaid interest, phis {7} all other sums T wili ows under ﬂwﬂowr
and Security Instrument on the Masurity Dae {assuming my monthly payments then are cure ik, & mquu'ed under Section 2 sbove), over
the tesm of the New Note at the New Nota Rate in equal momhly payments. The result of this calculaiion will be the amount of my new
principal and interest payment every month until the New Nots is fully paid.
8, EXERCISING THE CONDITIONAL REFINANCING OPTION

‘The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advizc'm . of the principal, accrued but
unpaid interest, wnd sl other sums T am expected to owe on the Masurity Darz. The Note Holder alsa wilt pivise me that I may exercise
the Conditional Refinsncing Option if the condilions in Section 2 sbave are met. 'The Note Holder will (rivale my payment record
information, \ogether with the asmme, title and address of the person representing the Note Holder that ¥ must nolify la vrder o axercise the
Cerditionsl Refinancing Option. If 1 mect the conditions of Section 2 above, ] may exercise the Conditional alinancing Option by
notifyir:g the Note Holder no later than 45 calendar days prior ta the Maturily Date. The Now Holder will calcutate the fixesd New Note
Ratc based upon the Federal National Morigago Association’s spplicabls published raquired net yield in effect on the daio and time of day
notification is received by the Note Holder and as calculsted in Section 3 above. 1 will then have 30 calendar days to provide the Note
HoMer with acceptsbic proof of my required ownership, pccupancy snd property lien status, Before the Maturity Dase the Note Holder
will advise me of the new intercst rate (the New Note Raie), new monthly payment amount and » date, ime and place at which I must
appesr to sign any dotumenis required to complete the required refinancing. 1 understand the Note Holder will charge me a $250.00
processing fec and the costs associatnd wilh updating the title insurance policy, if any. .

BY SIGNING BELOW, Borrower sccepits and agrees 10 the terms and covenanis contained in this Batloon Rider. 7

B e
) . -Bortower : ' Bomwer

(Seal) e mua\,
-Botrower »Boamwcr
{Sign Original Onb?}_

MULTHTATE BALLDON MDER - Singis Family - Fannie Mes Unlterm Instrumen . Farm 1108 1208
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8TH  day of APRIL , 1993
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”y of the same daio given by the undersigned (ihe "Bon'owet") 1o secure Borrower's
Note 1o

GR MORTGAGE CORPORATION, A WIBCONSIN CORPORATION
- {the "Lender™)

of the same dato and covering the Properly described in the Security Instrument aned located al; ‘
33517811
1500 CANNURY COURT #B-2
WHEXLING, ILLINOIS 60090 ' '
iPropeny Address)
The Property include: 2 anit in, mgcmcrmmmundmdedmterestmmecmmnonelcnmtsuf & condominium
project known as:
AYLINGTON CLUB CONDOMINTIUM
(Name of Condominium Projeci) : ’?81
(the "Condominium Project”), It 10 owners association or other entity which acts for the Condonumum Pmpct S
{the "Owners Association™) holds unr,mpmpcny for the benefit or use of its members or shareholders, the
Property also includes Borrower's inttics in the Owners Association and the uses, proceeds and benefits of |
Borrowes's interest.

CONDOMINIUM COVENANTS. In aidivon o the covenants and agreements made in the Security
Instrument, Bosrower and Lender further covenant and axree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the
Condorninium Project's Constituent Documens. The "Ccnesment Documents” are the: (i) Declaration or any other
document which creates the Condomininm Project; (if) by-laws; /iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues ans a<essments imposed pursuant 1o the Constiment

Documents.
B. Hazard Insuvance,  So long as the Owners Association maintain:, with a geaerally accepted insurance
cartier, & "master” o "blanket” policy on the @ﬁ?dommmm Project which i satisfactory 1o Lender and which

and hazards included within the term extended coverage, then
() Lender waives the provision in Uniform Covenant 2 for !he nmmhly p:xymcnt 10 Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property alid s
(ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard in urﬁa ze coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the: wmers Assesiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ins 8 erage.

In the event of a distibution of hazard insurance proceeds in lieu of restoration ¢ repair followirg 2 toss to the
Property, whether to the unit ar 1o common ¢lements, any proceeds payabie o Borrower are herehy 2ssigned and
shall be paid to Lender for application to the sums secured by the Security Insmmlcm. with any excess paid 0
Borrower, -

C. Publi¢ Liability Inswrance,  Borrower shall ake such actions as may bc-mmnablc to ingure that the
Owners Associstion maintains a public liability insurance policy accepiable m form amount, and extent of
coverage to Lender.

D. Condemnation. The pmctcds of any award or claim for damages, dn%: or comequenual payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUK RIDER - Single Family - Fannie Mas/Freddls Mac UNIFORM IWHUHENT
L, Pags 10l 2 """'*' Foim 3140 8/00
q-l woy) . VWP MORTGAGE FORMS - |312/263-8300 - 3006217291 ’ Inkisi: '7)
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unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shali be
paid 10 Lender. Such proceeds shall be applicd by Lender to the sums scourcd by the Security JTnstrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent,  Borrower shall not, cxcept after aotice o Lender and with Lendor's prior
writien conaent, either partition or subdivide the Property or consent to:

(i) the ebandonment or iermination of the Condominium Prokct, except for shandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain;

(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express
benefit of Lexder;

4, termination of professional management and assumption of sclf-management of the Owners
miﬂim [y

(iv) =y -action which would have the cifect of rendering the public liability insurence coverage
maintained by the Crerais Association unacceptable to Lender,

F. Remedles. If Borrswar does not pay condominium dues and assessments when due, then Lender may pay
them, Any smounts disburser’. by Lender under this paragraph F shall become additional debt of Rorrower secured
by the Security Instrument. sJnles= Borrower and Lender agree  other terms of payment, these amounts shall bear
intsrest from the date of disburscmr: al the Nole rate and shall be payable, with interest, upon notice from Lender
10 Borrower requesting payment,

BY SIGNING BELOW, Borrowet accepts av.d agrees to the terms and provisions contained in this Condomuuum

C / _
St R oo

Rider.

(Sﬂl) :
Borrawer
(Seal)
- Bosrower

q.a {9109) Page2olz Form 3140 e




