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» for the periods that Lender requires, The insurance currier pm;uimg the insurimce shall be (l:ho'jiLl{ bSr Rurmwtw%ubjccl lu
g Lender's approvil which shall not be'uhreasohigbly withheld, I Borrower fuils fo ‘imaltiiain’ covétuge desoribedt above,

Lender may it Lendes's bption; dbein coverago 1o project Lender’s rights i the Property in secordantt with panighph 7.

* Al ingurance policles and rencwals shatl be Sccpiable to Lender anil shall incluie’s stdndard morigage clause, Lender
shall haverthe right'to hold:thé policies‘and renewals. If Lender requires, Borrower shal prompily give 1o Lerider all recoipts
of*paid prémiums’ind réncwal abtices. 1h the cvent ‘o logs, Borrower shail give prompr riotict o' thd Instrance carriér b
Lender! Lender may make proof of lass if notimiide promptly by Borrower, -7 L0 T e e e

= Unless Lender and Borrowér otherwise agree in writing, insurance proceeds shall be applied to sestoration or repair of
the Propénty damaged, ifthe véstoralion’ or repair’ is ‘economicatly feasible and Lender's secuirify 18! not 'Rsseiied. If the
restoraition or repair ‘i not’economically feasible or Lender's'security ‘would be' lesséned, fhe ‘instrance’ proceeds shall be
applicd to the sims’secufed by ‘ils Secutlty Instrumen, whether or not then diic, wiili any éXcess’ palil ' Bonower. If
Borrawer abandons the Propicrty, dr ddes'not afiswdr within 30 days ' noticé fromLendar thit wie iisiravite cirricr i
offered 1w seutlé & claim, then Lender may collect the ‘isurance: proceeds, Lenter ihay tise' the proceeds to Yopait of restore
the Property or 10 pay sums sccured by this Security Instrument, whether or nol then duc. The 30-day period will begin
when the'notied s given, * o T T e S e e R
Unléss Lendie and’ Borrower otherwise agrec' in writing,’any application of' proceeds’ o' prircipal 'shali ot extend ‘of
postpono thie due Gar of tie monthly payments referred 1tiin pardgraphs 1 afid 2 or chafige the ambunt of the paymtnis, Tf
, undes parageaph 27 e Property I8 acquired by Lender, Boimower's right to any insirance pollcies and roceeds fesuiting
- from damage to the Propcaty prior 1o the scquisition shall pase w Lender 1o the extent of the sums secured by this Security
Inistriment imfidiately prior 16 he deqisiton. 0 oo R
6. Occupancy, Preservud'én, Miintenance and Protection of the Property; ‘Borrtiwet’s Lobn "Application;
Leaseholds.  Borrowct shishi’ocZuy, establish, and use the Propenty as Bocrower's principal fedidence within' sixiy ays
dfter the exceution of this'Sedurir, nstniment and shall cntiniie 15 vecupy the Propenty ‘a5 Borfrower's prind F:i!5re§ii1j¢ﬁﬁc
for at least'one yenr aftér the dois’ o ozcuparicy; unleds Lender-othérwise agrees in writig, which consént stlall ot be
unreasonigbly withhetd, or‘inless extcuusung ciscumstances exist which arc beyond Borrower’s control, Borrower shall no
destroy, damape or irpair the Property, alicw the Property to délerionite, or commit waste on the Property. BorroWer' shill
be-in defuilt if any forfeitire adtion or proceeiting. whether ¢ivil or eriminal, is begun that in Lender's good taith judgient
could result in forfeilire of W Property or Cibrrwise materially impair the Jien created by this' Seeurity Insinbonent or
Lender sccurity interesi. Borrower may cure such 0 de.fxaht and reinstate, as firovided in paragraph’18, By cansing the action
or' proceeding to-be dismissed 'with' a ruling that, 74 Lender’s good faith determination, ‘precliides forfeifurt of the
Borrower's interest in the-Property or other material impai ment of the lieh created by’this Security’ Insiriment of Lendéi's
security interest. Borrower shadl also be in default if Borrower. during the loan application process, guve matcriglly false or
inaccurate information or siatcients’ th Lender (or failed 10 o /ide Letider with any’ materidl' informiation) in” coniicetion
with the loan‘evidenced by the'Nois, including, but not fiiitad 1, ropresentationis conckming Bofrower's decilpiricy 'of tic
Property 2s o principal residence. TF this Sectrity Mistrument is on a'ieascholl, Borrower shall comply withiall the grovisions
of the lease, TF Borrower ‘acquirés feg title io’ the Property; ‘the leaschol and the fee title Skall ot mérge inless Lénder
agrees 10 the mefer i writing, 0 o e 0 Ll e st e e
7. 'Protection of Lender’s Rights in the Property,’” 1f- Borrower {aili" w ‘perform the covenants 'ind’ agreemenis
contained'§n this' Sccarity Thstrumerit, orithefe 'ls ' legal procecding whar may’ surnificantly affect Lénder's rights ‘in 'the
Propieity (stich'as & procectting in ‘bankruptcy, probéte, for condemnation or forleiur or to enforee laws or regulations),
then Lenilér 'may' do and pay for whatcver is ntcessary' 1o proicct the vallue of the' Popenty' and ‘Lenidérs rights ‘in”the
Propenty. Lénder's actions fiay inciide paying any sums Sceured by a lien whicthas pr orit. bver Ihis Sectrey Trsimiines,
pppearing in Court, paying reasonable'stortieys’ fees and entcring on the Propenty to mal-e tépairs. Alihough' Lender'may
iake action undr s pafagraph 7, Lender does not have to do'so, o 0 0o n
" Any amoin disbursed by, Lender urider this pardgraph 7 shll becorne additional dobi‘of Pscwier secrdd By this
Sccurity istroment; Unless ‘Boirower anid Lender agree to offier termis of payment, these améunis shail bear interest from
the dale of disbyrsemicnt al' the Note e and shall’ be payiible, with interest, upen ‘natice' from 4 cnder i Borrower
rcquésring‘payiﬁem,”_-‘ SN - L o e A Y A
" 8, Mortgage Insurance. "' If Lender required mortgage insurance as a condition of making the loai sccused by this®
Sccurity Instriment, Borrtwer shill piy the premiuims required 10 maintain the mortgagé insirance in effect, T, for iang- ;
reason, themorlgsge inswrancecoverage’ requited by Lendet lapses or ceases to'be'in éffect, BormoWer shall pay,
premiums Tequired t ‘obtait “coverage ‘subsiantially equivalent to the mortgage insurance’ previously int effect, at 'a cost:
substantiatty equivalent to the cost to, Borrewer of the morigage insurance previously in effect, from an alicrnate mornigage
insirer approved by Lender. If substantally equivalent morigage insarance coverage is not available, Bpnbwqr‘,rshﬂjll‘_pay 10
Lender each month'a sim equal 10 oric:twellii of the yearly mortgage insurance premium being paid by Borawer when the
insuranice covethge tapse o ceased 1o be in effect, Lender will accept, use and rejein these payments s a logs eserve in
ficw of morgage insurance. Loss reserve’ payments may ‘no ‘longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the périod thai Lender requires) provided by an insurer’ 3pprved by Lender
again becomes avallable aid is obiiined. Borower shall pay. the premiums required o mainialil woigage' insufance in
effect, or to provide’ a'loss' regerve, until the' requircment for morigage insurance ends in accofdance with any writien
agrecment bétween Borrower and Lender o applicable’faw, ot e
-9, Inspectiow, ' lendct Of its agont miay mike réasonable cntrics upon and inspeclions of the' Propesty. Lender shal)
give Borrower riotice at the time Of o prior i an inspecton Specifying reasonable cause for the inspection. ~ * &
10, Condemnation, " The proceeds of any award or claim for damages, direct or ommsequendial, s conncorion wih

o o-
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applicable Iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrumont: Fhose condisions e thag Bogrower: (0)
pays Lender all sums which then would be duc under this Security Instrument and (he Noie ay i nio-wocelegation had
occirred; (b) cures any default of any other cavenants or agreements; (¢) pays all expenses incureed: in enforcing s
Sccurity strument, Incliding, but net fimbied to, reasomable attomeys’ fecs; and {d) takes such Klion as Lender may
redsonably requiro to. assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shalt continue unchanged, Upon reinsiatement by Borrower,
this Security Instrumbnt and the obligations secured ‘hereby shall remain fully effective as if no accelemition ‘Tad occurred.
However, this right to reinstote shalt not apply in the case of accoleration under prrograph 17, - PECIEr

15, Sale of Note; Change of Loan Servicer.  The Notc or a partial interost in tho Nowe (togethr with thig Security
Enstrument) may be sold ono or more times without prior notice 1o Borrower, A sale may: result in-a change in the entity
(knows as the "Loan Servicer") thai collects monthly payments dub under the Note and this Security Instrament. There also
muy be one or moro chunges of e Loan Servicer untelated (o o sale of the Note, If there is a change-of the Loan Servicer,
Borriwer' will b given written notice of the change in accordance with puragraph 14 above and applicable law. The notice
will siaste the naric and address of the new Loan Servicer and the address to which: payments should be made. The notice
will ulso conliiid any other information requircd by applicable law.  ~ o Lo

20. Hazardous Sx:bstances.  Borrower shall net couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances. e or in the Property. Borrower shall not do, nor allow anyone elss to do, anything affecting the
Property thul is in viokiion nf any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
siomge, on the Property 6t s:all quantities, of Hazardous Substances that wre genczally recognized 10, be approprinie
normal residontial uses and 1o-meiatenance of the Propeny. ' ' __

Borrowsr shall prompily give f.ader written notice of any investigation, claim, demand, lawsit or other action by, any
governinental o régulatory agency oF privale party'involving the Properiy nnd any' Mazirdots Subistance or Environmerital
Law of which Borrower has actual Yiewiedge. If Borrower learns, or iy notificd by any governmenta! or regulstory
autharity, that ahy removal or other remediotion of any Hazardous Subsiance affecting the: Praperty is necessary, Borsowsr
shall promptly tako ait necossary remediel nctlons in accordance with Environnientul Law, .

As used in this parageaph 20, "Huzaedous Subitances” are those substances defined ns woxic or hazardous substarices by
Environmeninl Law and the following substances: grsoline, kerosene, other flammablc or toxic petroleum products, toxic
pesticides ami herbicides, volatile solvents, maicriate ontaining asbestos or formaldchyde, and Jradioactive. materials, As
used in this paragraph 20, "Environmental Law" means fuderal laws and laws of the jurisdiciion where the Property is
located that relate to health, safety or environmental proteciion. o

" NON-UNIFORM-COVENANTS, Borrower and Lender furthar covenant and agree as follows:

21. Acceleration; Remedies, Leader shall give notice to Boerower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumer:c {Jut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shali specify: [a) the default; (b) the action required to cure the
defauit; {c) a date, not less than 30 days from the date the notive i 2iven to Borrower, by which the defanit must be
cured; aund (d) that failure to cure the default on or before the date speciied in the notice may resuit in aceeleration,
of the sums securcd by this Security Instrument, foreclosure by judiciar proceeding and sale of the Property, The
nofice shall further inform Borvower of the right to reinstate after accel:xiinn and the vight to assert In the
foreclosure proceeding the non-existence of a defauit or any other defenss o Borrower to aceeleration and
foreclosure, If the default is not cured an or before the date specified in the notice, Lender at its option may require
immediate payment in full of al} sums secured by this Security Instrument without Pirther demand atid ‘winy’
foreclose this Security Instrument by judicial proceeding, Lender shull be entitled 1o colle.t u'l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasous’le attorneys’ fees and

costs of title evidence, . 3 ) _
. .22. Release, Upon payment of all sums secured by this, Security Instrument, Lender shali «elcase this Secority
Instrument without charge to Borrower. Borrower shall pay any recordation costs, _ ‘ s
23, Waiver of Homestead. Borrower waives all right of homesiead cxetnption in the Property. : T
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UNOEG olfmbets OF Y 1 -

{CONDITIONAL RIGHY TO REFINANCE)

THIS BALLOON RIDER is made this 8TH day of APRIL 19 93
and s incorporated into and shall be deemed to amend and supplement the Mortgagu, Doed 2l Trust or Deeod 1o Secure Deb! {the 'Securhy
* instrument”) of the same date given by the undarsigned (the "Borrowsr®) to secure the Borrower's Note o MIDWEST CAPITAL
MOR‘IGAGE CORPORATION, .
943C N. PLUM GROVE ROAD, SCHAUMBURG, IL 60173 (the 'Landér')
of the same date and covering the oroperty described in the Security Instrumeni and located al;
218 WEST BEECH DRIVE, SCHAUMBURG, IL 60193

{Property Addross) )
The interest rate stated on the Note la called the "Note Rate.” The date of the Nate Is called the “Note Date.” | understand the
Lender may transter the Note, Security Instrument and this Rider. The Lendar or anyone who takes the Note, the Securlly Instrument and
this Rider by transter and who is entitied 1o receive payments under the Note is called the "Note Holder,*

ADIHTIONAL COVENANTS. In addition 1o the covepants and agresments in the Securily Instrument, Borrower and Lender
lurthar covenant and agroe as foliows {despile anything to the contrary contained in the Securily Instrumont or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturily (ale. of the Note and Security Instrirment (the "Maturity Date”), | will be able to obtain a new loan {"New Loan"™)
with a new Maturity Date 0!, MAY 15T 2023 . and with an inierest rate equal to the "New Note Rate”
datermined in accordance viih Sectian 3 below if all the conditions provided in Sections 2 and 5 below are met {the "Conditional
Refinancing Optlon®). It thuse ¢onditions are not met, | understand that the Note Holdar is under no abligation to refinance or modity the
Note, or to axtend the Maturit, D7 te, and that ! wil have to repay the Note from my own resources or tind a lender willing to lond me the

money lc repay the Note.

2. CONDITIONS TO OPTION .
it 1 want to exercise the Conditions .5 efinarlcing Option at maturity, certain conditions must be met as of the Maturity Dale, These

condilions are: (1) | must still be the owner ars nccupant of the property subject lo the Security Instrument (the "Property”); (2)! must

be current in my monthly payments and cannat g’ o baen more than 30 days iate on any ol the 12 scheduled monthly paymonts Immedi-ta!y
praceding the Maturity Date; {3) no lien againstne Prﬂuaﬂy {excep! for taxes and special assessmeants not yet due and paynbtn) other than
that of the Security Instrument may exist; {4} the Ni w Ncte Rale cannotbe more than § percentege poinis above tho Nole Hala -and (5) | musi
make a written request to the Nole Holdar as provltf;" in.Zactlon 5 below.

3. CALCULATING THE NEW NOTE RATE
Tho New Note Rate will be a fixed rate of Interest equal - *ve Faderal National Mortgage Association's required net yield for 30-year

fixed rate mortgages subject to a 60-day mandatory delivery co nmitmant, plus one-half of ocne percentage poini (0.5%), raunded to the nearest
one-eighth of one-percentage point (0.125%) (ihe “New Note Rate’ ). The required net yield shall be the applicable net yield in effect on the
date and lime of the day the Note Halder receives notice of my elec.!on '= axercise the Conditional Refinancing Option. ! this required net’
yield is not available, the Note Holder will determine the New Note Rais b, v'sing comparable information,

4. CALCULATIHG THE NEW PAYMENT AMOUNT
Provided the New Note Rale as calculalsd in Section 3 above is not grea’ar .1at 5 percentage poinis above the Note Rate and all
other conditions required in Section 2 above are satisfied, the Note Halder will dotermine the amount of the monthly payment that will be
sullicient to repay in full {a} the unpaid principal, plus (b} accruad but unpald inleraat, pli=.tc) all other sums | will ows under the Note and
Security Instrument on the Maturity Date {(assuming my monthly payments then are cin/ent, as required under Sacuon 2 abova). over the
term of the New Note at the New Note Rate in equal monthly payments. The result of thiz-sa'Culation will be the amount of my new principal
and interest payment svery month unii! the New Nota is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at loast 60 caiendar days In advance of the Maturity Date and advize me of the principal, accrued but
unpaid Interest, and all other sums | am axpected to owe on the Maturity Date. The Note Helder also ‘vii advise ‘me that | may oxeroisa tha
Conditional Refinancing Option it the conditions in Seclion 2 above are met. Tho Note Holder will provide r'y payment record information,
tegather with the name, title and address of the person representing the Note Holder that | must notily in o ‘der .0 =xercise the Canditional
Retinancing Option. It i meet the conditions of Saction 2 above, | may exercise the Conditional Refinancing Opiior uy notilying the Nole
Holder no lalor than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New N~te {ate based upon the
Fedoral National Mortgage Association's applicable published required net yield in effect on the date and time of driy notification is recelved
by the Note Holder and &s calculated in Ssction 3 above. ! will then have 30 calandar days to provide tho Note Holowr «:ith acqaptable proof
ot my required ownership, occupancy and property lien status. Belore tha Maturily Date the Note Heolder will advise me-st the new interest rate
(the New Noim Rate), naw manthly payment amount and a date, time and place at which | must appear to sign any documents raqulred o
cumplete the required refinancing. | understand the Note Holder will charge me reasonable {eos and costs associated with exorcising the
refinance option.

ZYSLYIECE

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenanls containe Baltoon Rider.

‘ (Seal)
A, RING g ' ~Botrowsr

{Seal) .
~Borrower

' [Sign Oﬁginal'()nlyl

ULTISTATE BALLOON RIDER - Singls Family - Fanals Mae Uriform instument Form 3180 12/89 . ipage Tof ) page)
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