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) COMMERCIAL MORTGAGE, SBCURITY AGREEMENT AND

FIXTURE FILING % 7 M

T

DATED AS OF ril 13, 1993 and le executed by Amsricsn National Sank
THIS MORTCGAQE 15 DA Son

nv, A Natlonal Banking Assoclation Trusntee Under Trust Agreemsn X
As Trust N r - rrowar ® record owner o ® Dremiaes, & here

“deflned In favor of Cole 2;;}0: §ank, an 1llinols banking corporation looated at 1542 W. 47th
Yst.,chicago, Illlinols (® ).

he
r~ WITRESSETH:

&#nl-riaan National Zank and Truat of Chic A Mational Banking Amsooiati As
f'ﬁuntu Under Truat agqreament Dntﬁ a%r j Iﬁg and Known As_7rust r 1 -

o (If the party if forego.rg blank i not Borrower, such other party is hevelnafter raferred to as
Q nabligor") has execute’ s promiesory note{"Note") datad as of date of this mortgage, payable to

7\ the order of Lender, in ta® principal amount of Two Hundred Fifty Thousand and 00/100's

’ sgzso,ooo.oo; Dollars. Interer: on the outatanding principal balance of the Secured Instsllment
® ohall accrue at the per arnum rate of Ten Parcent {10.008%). The principal and lnterest of

the Note ie payable aa followsi 35 monthly F!x!%ntl of $2,686.51 principal including interest,
due on the 1st day of each month, coardncing June 1, and monthly thereafter unti}l May 1, 1996
("Maturlty”), at which time the balunce of unpaid principal and accrued interest shall be due and
payable.

O

If the aforementionsd interest rate ment{ors Lender's "prime rate", such prime rate means the
prime rate as defined in the Note, or, if Luw Note contains no definition of prime rate, then
prime rate means the rate of interest establishua from time to time by Lendor as its prime rate,
and used by it in computing interest on thoss loans on which interest is edtablished with rela-
tionsnip to Lender's prime rate, all as shown on tre books and records of Lender, which prime rate
will fluctuate hereunder from time to time concurrercly with sach change in Lender's prime rate,
with or without rotlce to anyone. Nothing hereln contrinnd shall be consiruad as defining "prime
rate' as the rate charged by Lender to its most credit-worcthy customers. Interest on the out~
standing principal balance of the Note shall bs increaws? to the rate of Four Percent (4%) in
excees of the aforesaid rate then in effect, after maturity ol the Nots or upon default under the
Note or this Mortgage. If any payment of lntersst or principal on the Note im not received as
and when due, Borrower shall be charged a late fes as folicws:

To secure payment of the indebtedness evidenced by the Note and the derainafter defined Liabili-
ties, including, without limitation, future advances, if any, on the Note, prior to its express
maturity date and in all events prior to twenty (20} years torm the drce hereof, to the same
extent as Lf such advances were made con the date of the Note, Borrower dze: by these presents
CONVEY and MORTGAGE unto Lender, all of Borrowers setata, right, title and !‘nterest n the real
sstate aituated, lying and being ln the county Cook and State of Illinoiw, lcgaily described as
followa!

LOTS 10 AND 11 IN BLOCK 29 IN CROSHY AND OTHERS SUBDIVISION OF THE RAST 1/2 OF THE SOUTH EAST 1/4
QP SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS
AT “'\u‘ls :
rﬁgﬁlﬁrnﬁ_nﬁ_\hq ¥
AN T ,; i':,\ Rl'(’.i_n.
. 317096
S ppn29 M 83 93

)

P.I.N # 13-25-431-034

Common Address: 2422-34 WKBT FULLERTON AVE
CHICAGO, 1L. K
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Which Ls referrad to hersin the "Premimes", together with all improvements, building, tenaments,
hereditaments, appurtenances, gas, oll, mineral, eavements located in, on, over or under the
premised, and all typus and kinde of goods, inventory, soccounts chattel paper, general intangibles,
furniture, fixtucaw, apparatus, maghinery and equipment, including, without limitation, all of the
foregoing uwed to supply heat, gos, &lr condltioning, water, llght, powsr, refrigeration or
ventilation (whether slngle unite or centrally controlled) and all sorssns, window shadem, storm
doors and windowe, floor coverings awnlngs, stoves and water heatars, whether now on the Premises
or hereafter erwcted, lnetalled or placed on or in the Premlses, or used in connection with the
Premimes and whether or not phyaically attached to the Preamioces. The foregoing items are and shall
be deemed part of the Premlses and a portlon of the security for the Liabilities as between the
parties hereto and all persons clalming by, through or under them. Portions of the forugoing are
gooda which are or ~hall become fixtures on the Premises, and Borrower agress that the filing of
thim Mortgage in ta~ real estate records Cook County, Illinols shall also cparate, at the time of
such flling, ae a fiviure filing Ln accordance with the provisions of the Uniform Commerclial Code
a» adopted in the Stat.e of Illinois.

Purther, Borrower doass harsdy pledge and asaign to Lender, all leases, written or varbal, rents,
issues and protits of the- soomises, including without limitatlion, &ll rents, issues, profits,
revenues, royalties, bonuses  :ights and beneflts now dus, past dus, or to hscoms due and all
deponltn of money as advance riiic or for seourity, unde: apy and all present and future leawes of
the Pramilees, together with right nput not the obligatlion, to volleot, receive, demand, sue for and
racover the same when due or Dayarie, Borrower haraby authoriszing Lendsr or Lender'as agents.
Landor by acosptance of this Mortgage «grees, as & personal covenant applicable to Borrower only,
and not as a limitation or condition hereof and not avaliable tc anyone octher than Borrowsr, that
until default, as hereinafter deflned, xnsll oocour or an svent shall ooour, whlioh under the tecrms
hereof shall give to Lender the right to forsclose this Mortgage, Horrower may collect, receive
and enjoy such avalls., Borrowsr that each renant of the Premises whall pay such rents to Lender
or Lenders agents on Lender's writtan demand theosfore without any liability on the part of sald
tenant to inquire furthor as to tho existence of a Cefault by Horrowsr or Obligor., Borraower hereby
covenant.s that Borrowsr has not pesrformed, and will 'n»t perforn, any acts or has note exscuted, and
will not execute, any Lnstrumento which would previita Lander form exerclising any rights pursuant
to such rents or other amounts, that at the time of sazcutlon of this Mortgags thers has been no
antlclpation or prepayment of the rents for the Premlze: and that Borrower will not hereafter
collect or accept payment of any rents of the Premises jr.or to the due dates of such rents,

Purther, Borrower warrants, covenants and agrees as follows:

1. Duty To Maintain Premines and Title Vremises. Boricver shall (a} promptly repalr,
restore or rebulld any bulldings or lmprovements now or hereafter ~n Lhe Promices which may besoome
damaged or be destroyed; (b} kesp the Premises ln good conditlon aiil xepalr, without waste, and,
except for this Mortgage free from any encumbrances, mechanic's liens 5 other liens or claime for
lien; (c) pay whan due any indebtedness which may be secured by a lien or zharge an the Premimes,
and upon request exhibit aatlsfactory avidence o f the dlscharge of sich lien toc Lender; (d)
complete within the Premises; (e) comply with all requirsments of all laws or runioipal ordinances
with respect to the Premimes and the use of the Prexiises) (f) refrain from impuizing or diminishing
the value of the Premises.

2. Taxes, Assessmentw and Charges. Borrower shall pay, when due and before any penalty
attaches, all general taxes, spascial taxes, special assessments, water charges, drainage charges,
sewar service churges, and other charges agalnet the Premises. Borrower shall, upon written
request, furnish to Lender duplicate paid receipts for such taxen, assessments and charges. To
prevent Default hereunder Borrower shall pay in full, frior to such tax, aesessment or charge
becoming delinquent, under protest, in the manner provided by statute, any tax, assessment or
oharge which Borrower may desire to contest.

d. Leases. Upon the request of Lender, Borrowesr shall deliver to Lender
all original leases of all or any portion of the Premimes, together with assignmenta of such lea
from Borrower to Lender, which assignments shall be in from and substance satisfactory to Lend
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4. Condsmnation. Any awarde of damage resulting form condemnation procsedings, exerciss of
the power ol eminent domain, or the taking of the Premises for public use are hersby transferred,
assigned and shall be paid to Lender and the proceeds or any part thersaf may be applisd by
Lender, after the payment of all of its sxpenses, including comts and attorney's fesas, to the
reduction of the indebtedness secured hereby and Lender is hereby suthorizsd, on behalf and Ln the
name of Borrower, to sxecute and deliver valid acquittances and to appeal from any asuch award.

5. Non-Rxolusivity and Preservation of Remediss. No rsmedy or right of Lender hersunder
shall be sxclumive. Each right and remedy of Lender with respect to this Mortgage shall be in
addition to every other remedy or right now or hereafter existing at low or in equity. No dala
by Lander ln exercising, or omission to exercise, any remedy or right accruing on Defaul®: shal
impair any such remedy or rlght, or shall be conatrusd to be a waiver of any such Default, or
acquisscence therein, nor shall it affect any subssquent Default of the same or a different nature,
Rvery such remedy or right may be exercised concurrently or indepandently, «nd when and as often
a9 may deemad expeliicent by Lender.

6. Inwurance. Porrower shall heep all buildings and improvements now or hareafter situated
on the Premises Insure” sjainst loms or damage by fire, lightning, windstorm and such other hasard
as may from time to tim¢ te designated by Lender, lnoluding, without limitation, flood damige,
whers Lendar {p required by isw to have the loan avidenced by the Note so insured, Xach insucance
gﬁlicy shall be for an apourt sufficlent to pay tho cost of raplacing or repaiving the

ildings and improvemanta c:u the Pramisss and, in no event less than the outstanding principal
amount. of the HNotw; all policles rhall be issuad by companles satisfactory to lLender, ¥ach
insurance policy shail be payable. (n cass of loas
or damage, to Lander. ©¥ach insurarce pollcy shall contaln a lender's loss payable clause or
endorsement, Ln form a substance satisfactory to Lender. Horrower ahall deliver all insuranos
policies, lncluding additionsl and rsnevs! peolicies, to Lender. In case of insurance about to
expire, Borrower shall deliver to Lendes reiswal policiss not less than ten days prior to the
reaspective dates of expiration. Upon the ogcurvence of any avent insured against by any of the
aforement icned Lnwurance policies, and the recripd of insurance proceads by Lender, Lender ahall,
at ite option, alfter payment of all of Lender's costz and expanses with respect thersto, Llnoluding
outside or in-house attorney'ns fees, apply such (irecewds to the reduction of the Liabilities, in

such order of application as Lender may determine.

Y. Sxpenses. Upon Default hersunder, and at any time during a suit to foreclose the lien
of this Mortgage and prlor to s sale of the Premises, leZder may, but need not, make any payment
or perfors any act required by Borrower heraunder (n any form and manner desmed oxpadient by

r. and Lander say, but need not, make full or partial pay~e:ts or principal or interest on any
encumbrances effecting the Prexises and Lander may purchasa, dixharge, compromise or ssttle any
tax lien or other lien or tltle or claim thersef, or redesm f:07 any tax sale or forfelture
affecting the Premisss or contest any tax or assessnent. All moneys paid for any of the purposes
authorized in cnis Mortgage and all axpenses pald or lnourred in conneation therewith, including
outaide or in-house attornay's feas, and any other monays advances bv- lender to proteot Lhe
Premines ar tha lien thaceaf, plus reassonsble compenmation to Lender f0r «ach matter odonoeecning
which action therein authorised may ke taken, shall be additional Liabllivies znd shall become im-
mediately due and payable without notice and with Lnterest thergon at a per «rnum rate equivalent
to the poat maturity or post default {whichever ls higher} interest rate set forcth in the Note.
Inaction ot Lander on account of any Default hersunder.

8. Mo Inquiry for Expenses. If Lendoer makes any payment authorised by thie Kntttugu
relating to taxes, .spessmants, charges or ancumbrances, Lender may do so according to any blll,
statement or astimate received from the appropciate public office without lnquiry into the acouracy
of valldity of such 341}, statemont or setimate or into the valldity of any tax, assessment, male,
orfeiture, tax lian or title or claim thersof,

9.1 RBovirommintal Warranties and Represantations, Borrowsr warrants snd represents to
Lander that no relense of any patroleum, cll or chemicel liguids or sollde, liquid or ygassous
producte or harardoun watie or any other pollution or contamination ("Environmental contamination")
has occurred or 1o @cieting on any portion of any Premises or, to the bast knowledge or Rorzowsr,
on any other real eitate now or praviously ownad, lessed, oonupled or operated by Morrower o8l
Obligor or with respuct to Borrower's or Obligor business and cperations, and neither Gorrowss no¥,d
Obligor has recelvel notice, or oral or written, from any mource, of any of the following.)
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9.1.1 any such Environmental Contamination;
9.1.2 that Borrower's or Obligor business or operations are not in full

compliance with requirements of federal, astate or local enviroamental,
health and mafety statutes or regulations;

9.1.3 that Borrower or Obligor is the subjeat of any faderal, state or local inventigation
svalusting whether any remedial action is needed to respond to any Environmental Contamination,

allegad or otherwise)

9.1.4 that any portion of the Premises or of any other property or ansete of Rorrower or
Obligor, real or personal, is subject +n any lien arising under any federal, state or local

environmental, hea).h and safety statuta or regulations.

sibla Property Tranafer Act. Borrower warrants and represents to Lender that the

9.2 Res
Premiues are no: #ubjto’, to he Responslble Property Transfer Act of 1988 of the State of Illinois
(the "act"}, or, if tra Premises are subject to the Act, Horrower has deliversd to Lander a

complete and accurate Dis.losure Document raguired under the Aot.

9.3 Bnvironmental Coveriants snd Agreements. Borrower covenants and agrees, until all
Liabilicles axre pald in full:

9.3.1 Borrower shall not cavée or permit to exist any Environmental Contaminatlion on any
portion of the Premises or on any portion of any othar xeal estate now or hereafter owned, leased

or ocoupled or oparated by Borrower oY
Obligor, or with respect to the business a.d opsrations of Borrowsr or obligor, or with respact to

the business and operations of Borrower o ¢bllgor.

9.3.2 Borrower shall immediately notlfy lender of its recelpt of any notice, oral or
written, of the type described in Paragraph 9.. of this Mortgage.

9.4 Environmental Indemnification. Borrowsr horeby indemnifies and holds Lender harmless
from and agalnat all losses, costs, claims, causes ol action, damages (including special, conse-
gquential and punitive damages), and inoluding in-houze or outmide attorneys' fwes and costs,
incurred by Lender and in any manner related to or arising from tha breach of any of the foregoing
warranties, representations, covenants, agrsements or Le8ndri's becoming liable, in any manner
whatscever, under the Act or for any Environmental Contam.nation previoumly, now or hereafter
existing or occurring on any portion of the Premises or on any ~ther real estate praviously, now
in the future owned, leased, occupled or operated by Borrowsr or CL)lcor cccurring with respect to
Porrower's or Obligor's business or operations, which indemnificatica shall service the payment Ln
full of the Liablilities.

9.5 BEavironmental Defaults. The breach of any warranties, representations, covenants or
agreementms contained In Paragraph 2.1 through 9.4 of this mortgage or the Jiving to Borrower or
Obligor of any notice of the type descrlbed in Paragraph 9.1 of this Molt age (regardless of
whether any Environmental Contaminaticn of the type described in Paragraph 9.1 0f this Mortgage has
occurred and regardless of whether Borrower has notified Lender of the receipt nf any such notice)
shall entitle Lender to accelerate the maturity of all Liabilities, and &1l such fLiablilities shall
become immediately thereafter due and payable, and if payment thersof is not immediately made,
Lender shall have all remedies etated in this Mortgage or otharwise avallable to it.

9.6 [Rnvironmental Provieions Binding on Benaficiaries. If Borrower is a land trustes, all
warranties, representations, covenants and agreements contained in Paragraphs 9.1 through 9.4 of
Ihls Mortgage shall alsmc apply and rafer to any benaficiarles of the land trust of which Borrowsr

8 trustes.

10. Dafault. Upon Default, at the sole option of Lendsr, the Note and any other Liabili-
ties shall becoms lmmediately due and payable and Borrower shall psy all expenses of Lender
including in-house and outside attorney's foes and axpenses incurred in connectlon with thia
mortgage and all expenaes incurred in the enforcement of Lender's rights in the Premises and othedd
costs incurred in connection with disposition of the Premives. The term "Default" in the Note, all,}
of which are heavy ‘ncorporated by refersnce hermin, (b) the fallure of Borrower or, Lif applicable,()
Obligor to p&y the Note, in accordance with the terms of the Note, (o) the falsity of, or fallurep
of Borrower or, if applicable, Obligor to comply with or to parform any representatiocn, warranty,e}

2
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term, condition, covenant or agreement contained in this Mortgage, the Note or any instrument
securing any Liabilities, (d) the right to accelerate the maturity of any of the Liablllities or
constituting a default of any of the land trust of which Borrower is trustes to comply with or
perform any covenant or agreement contained in any instrument gecuring the Liabilitlies.

11, Due on Sals. Notwithstanding any other pravisions of thims Mortgage, no sale, lease,
mortgage, trunt deed, grant by Borrower of any snoumbrance of any Kind, conveyance, contract to
gell, or transfer of the Premlses, or any part thereof, or transfer or aoucmpany or posacaslon of
the Premimes, or any part thereof, shall be made without the prior written consent of Lender. If
Sorrowsr Lo a land trustee, no male, assignment, grant of an encumbrance of any kind, conveyance
or contract to mell or tranwfar the Premises or any part thereof or all or any part of the
bensficlal Linterest in the land trust of which Borrower Ls trustes, or transfer oOr oggupancy or
possession of the Premises, or any part thereof, shal) he made by the beneficiaries of auch land
trust without the rolor wrltten consent of the Lender,

12. Definitiop of Liabilitles., "Liabillties" means all obligations of Norrowsr of Obligor
or, Lt Borrower Is ¢ land Lrustee, and benetlolaries of the land trust of which Borrower l»
trustea, to Lendor for pavment of any and all amount due under the Note, this Mortgage and of any
indebtedness, or contraccul) duty of every kind and nature of Borrowsr or Cbligor or such benefi-
claxies or any guarantor of <o Note to Lender, howsocever created, arising or evidenced, whather
direct or indirect, absclute Or contlngent, joint or several, now or hersafter exlsting, due or to
becoma due and howsoever ownes, hald or acquired whether through discount, overdraft, purchaae,
direct loan or am collateral, or othecwime, "Liabilitiea" almo includes all amounts wso desoribed
hereln and all costm of collection, or otherwise., "lLlablilitles" also includem all amounts so de-
scribed heraln and all costs of collaccivn, lagal expenses and in-houme or outside attornaya' fems
incurred or paid by Lender in attanpting the collsotion or enforosment of the Note or this
Mortgage, or any extenslion or modificatior of this Mortgage or the Note, any guaranty of the Note,
or any other Lndebtadness of Borrowsr cx Otllgor or the aforsmentioned beneflciaries or any
guarantor of the Note to Lender, or in any lagal procesding ooocurring by rsason of Lender's being
the mortgagee under thim Mortgage or any extens'u:n or modification thereof or the payes under the
Note or any extenwlon or modifloation therso!, lnocluding but not limited to any declaratory
judgment actlon, or in the rapossesslon, custody, on)e, leass, asssmbly or other disposition of any
collateral for the Note. Notwlthstanding anything uontained herein to the contrary, in no event
shall the Lien of iLhe Mortgage securs outetanding Lisbilitles in exvess of 2008 of the original
stated principal amount of the Note.

13, Foreclogpure. When any of the Liabllitles ohall Fecoms due whether by asccelsration or
otherwiss, Lender shail have the right to forecloss the llon of this Mortgage. In any sult to
foreclose the lien of this Mortgage, thers shall be allnvsd and lncluded and additicnal
indebtednass in the judgment of foraclosure all expenditures anu-srpenses which may be pald or
incurred by or on behalf of Lender for outside or in-house attorasys' fees, appraicer's fees,
outlays for documentary and expert evidence, stenographers' charges, rublicatlon costs and coats
of procuring all abstracts of tltle, tltle ssarches and sxaminationi. title lnsurancs policies,
Torrens Certificate, and similar data and assurances with respact to titie as Lender may deem to
be reasonably necessary either to prosecute the foreclomsure suit or to evidyrce to bidders at any
foreclosure sale. All of he foregoing items, which may be expsnded after ercry of the foreclosure
judgment.,, may be estimated by Lender. All sxpenditures and oxpenses mentionuc’ \n thia paragraph
shall become additional Liabilities and shall bs immediately due and payaclz, with interest
thereon at a rate equivalent to he post-maturity or post-default (whichever i higher} rate wet
forth in the Note or herein, when paid or incurred or paid by Lender or on behalf of Lender in
connection with (&) any proceeding, including without limitation, probate and bankruptcy procead-
ings, to which Lender shall be a party, as plaintiff, claimant, defendant or ctherwiss, by reason
of this Mortgage or any Lliabllities; or (b) preparation for the commencement of any suit to collect
upon or enforce the provisiong of the Note or any instrument which secures the Note after default
under the Note, whether or not actually commenced) or (©) preparations of the defense of any
threatened sult or proceeding which might effect the Premises or the security hereof, whether or
not actually commenced.

14. Proceeds of Yoreclosure. The proceeds of any foreclosure sale shall be distributed and
applied in the following order or priority: first, to the reasonable expanses of auch salep
second, to the reasonable expanses of securing possession of the Fremises bafore male, holdianJ
maintaining and preparing the Premises for sale, including payment of taxes and other govornmnntlﬁia
charges, premiums on hazard and liability insurance, manpagemant fees, reasonable ocutside or in
house attorneys' fees, payments made purauant to Section 15-1505 of the Illinocis Mortgage rorcclo~:3
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ce Law or otherwise authorized in thie Mortgage and other legal expensse inourred by Lender)
::er, to the satisfaction of claims ln the order of priority adjudicated in the judgment of
Toreolosure, snd with respoct to the Liabllities insured by thims Mortgage additional to that
svidence by the Note, with interest therecf as herain provided, second interest remaining unpaid
on the Liabllities evidenced by the Note; fourth, to the ramittance of any surplus to Borrower, or
1f Borrower is a land trustes to the benstlcilaries of thes land trust of which Borrower is trustee,

or as otherwise directed by the court.

1. Receiver. Upon, or at any time £iling of & complaint to foreclose this Moxtgage, as
otherwise permlttad by the Illinois Mortgage Foreolosurs Law, the court in which suoch suit is filed
may appoint a receiver of the Premise, or amy appoint the Lender a mortgages-in~possension of the
Premises. Such receiver, or Lender as mortgages-in-possaseion, shall have power to collect the
rents issues and profits of the Premises and shall also have all other powers which may be
necessary or are usual for the protection, posssssion, control, management and operation of the

Premiscs.

'

16. Unavailubliity of Certain Defensen, No actions for the snforcement of the lien or of
any provision of thls 'wrtgage shall be subject to any defense which would not be good and
available to the party iresvposing the same in an action at law upon the Note.

17. Ins ion. Lenhdsr shall have the right, but not the cobligation, in its scle
dimcretion, to Lnapedt the Premimsza at all reascnhable times and access thereto shall be permitted
for that purposs, The foregoinc tves not relieve Borrowsr from any obligation, under this
Mortgage, the Note or nay other instruzent seouring the Liabilities, to maintain the Pramises.

18. I-toggil Statemant Ez Borrowar.  Borrower shall, within ten days of a written request
therefore from Lender, furnish Lender w a4 written statesment, duly acknowladged, sstting fourth
the then cutstanding balance of the Note and that there are no rights of set-off, counterclaim or
defense which exist against such balance or an' ol the Liabllitles.

20, Taxee and Insurance. On wrltten requaxt by Lender, Borrower shall pay to Lender on the
day monthly Tnstallments o Tr ncipal and/or interss: sre payable under the Note, until the Note
1e pald in full, a sum (hereln "Punds") squal to ons-cwa)fth of the yearly taxes and assesaments
on the Premises, plus one-twalfth of yearly premium Lisiallments for harard lnsurance, all a»
reasonably estimated initlally and from time to time Ly Lendar on the basls of assessments and
bille and reasonable sstimated thereof. The Funda shall be lLelc in an institution the deposits or
accounts of whlch are insured or guarantesd by a Paderal oy utate asgency (inoluding Lender of
Lender Ls such an institution). Lander shall apply the funde to Zey sald taxes, assessments, and
insurance premiums. Lendar shall not be required to pay Borrower ary interest or earnings on the
Punds. Lender shall give to Borrowar without charge, on Borrower's iritten request, an agoounting
of tha Punds showing credits and debits to the Funds und the purposs ‘cr whloh esach debit to the
funds was made, Borrower heraby pledges the Funds as additional security for the payment of the
Liabillties, and authorizes Lender to deduct form the Funds any past dus Llab.lities, without prior
notice to Borrower, whether or not a default has cccurred. If the amount of ‘i Punde by Lender,
together with the future monthly installments of Pundme payable prlor to thu uve dated of taxes,
assesaments and insurance pramiums shall oxcesd the amount required to pay sald tixes, ausessmants
and lneurance premiums as thaey fall due, such excesa shall, requested by Boiicwer, be elther
promptly repaid to Borrower or credited to Borrowsr n monthly lnstallments of Funds, at Borrowsr's
optlon,” If the amount of the Punds held by Lender shall not be sufticlent to pay taxes,
assessments and Llnsurance premiums as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficlency within 10 days from the date notioe is malled by Lender to
Borrower requeosting payment thersof. Upon payment in full of all Liabilitles, Lender shall
promptly refund to Borrower any Funds held by Lender. If the Premisse are sold durlng or on the
completion of any foreclosures procesdings, Lender shall apply, no latex than immediately prior to
the sale of the Premices, any Yunds held by Lender at the time of application as & orsdit against
the Liabllitles.

21. Binding on Assigns. This Mortgage and all provimlons hereof, shall extend to and be
binding upon Borrower and all persone or partles olaimling under or through Borrower. The singulay
shall lnclude the plural shall mean the aingular and the use of any gendsr shall bs applicab ca
all ganders. The word "Lender" includes the successors and assigne of Lender. "y
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STATE OF )
}y 88
COUNTY OF )

I, +8
Notary Public in and for said County in the State aforesaid, DO HEREBY CERTIFY
THAT 2

QD + pereonally known to me to be the samé person
whose name(#) _ . mubacribad to the foregoing instrument, appeared before
we this day in parscn and acknowledged that__he wsigned, sealed and delivered the
said instrument as fres and voluntary act, for the uses and
purposes therein eet forth, including the releass and waiver of right of
homestead.

GIVEN under my hand and notarial seal this day of '
19 .

Notary Puhlic
MAIL T
Cole Taylor Bank

1542 West 47th Strmet
Chicago, Illincis 60609
Attn: Community Banking
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* 22,  WAIVKR OF REDEMPTION. IF THE PREMISMS ARK NOT RESIDENTIAL REAL ESTATR A8 DRFINED IN
THR ILLINO1S MORTGAGE FOREGLOBURE LAW, BORROWER HERNBY WAIVES AND ALL RIGHTS OF REDEMPTION FOR
ANY JUDGMENT OF FORECLOSURE OF THIS MORTGAGE, ON IT8 OWN RRHALF AND ON BEHALF OF EACH AND AVARY
PERBON CLAIMING THROUGH BURROWER A8 A SUCCESBOR,

23. Special Provisions Concorning Land Trustee. IF Borrowsr is a land trustes, thie
Mortgage Ls exscuted by Rorrower not pergonally, Dut as Trustee in exerclse of the power and
authority confarred upon and vested in it as such Truastes, and Llnaofar as sald Trustes ln con-
cernad, paysble only out of he trust estate which in part is sscuring the payment hereof and
through enforcement of he provislons of any other collateral or guaranty from time to time
securlng the payment hersof and through enforcement of the provisions of any othexr collateral or
gusranty from time to time seouring payment hereof; no peruonal lisbility shall be asserted or
be snforoeable agalnst Borrower, aw Trustes, bacause or in respavt of thim Mortgage or the maklng
Lssue or tranefer thereof, all such personal liabllity of sald Trustes, if any, being expressly
walved Ln any manrac,

24. Malver of Yomsstead. Borrowsr hereby walves and conveys to Lender any rights or estate
of homeatead in he Prea.ses whivch Borrower may now orf hereafter have under the lawe of he State
of Illinois. If anyors .n addition Lo Borrower has executed this Mortgage, such person, by his
or her signature, hereby aives and conveys to Lender any rights or estate of homeatead Lin the
Premises which such person sy now or hersafter have under the laws of the State of Illinols, and
the signature of such persoa is made solely for purposed of such walver or oonveyanoe.

23, Governing Lawj Seve:a)ility. This Mortgage has been made, executed and deliveresd to
Lender in 11TInols and shall be cunatrued in accordance wiih the internal lawe of the State of
Illinois., Wherever possiblo, oach provision of this Mortgage shall be interpreted in such manner
as to be effective and valld under applicable law. If any provisions of this Hortgage ace
prohiblted by or determined to be invalld under applioable law, such provisions shall be inetfec~
tive to the sxtent of such prohibltionms oi* {pualidity, without invallidating the remalnder of such
proviasions or the remalning provisions of Giis Mortgage.

WITHESS Borrower has executed and delivered this Mortgage as of the day and year sat forth above.

ADDITIONAL SIGNATORIRS FOR BORROWNY : AMERICAN NATIOMAL BANK AND TRUST COMPANY
WAIVING AND CONVEYING HOMESTEAD OF CHICAGO,A WATIOMAL RAMKING ABSOCIATION AN TRUSTER
RIGHTS, IF ANY: UNDRR TRUST /L« RMENT DATED NOVEMBER 7, 1988 ARD KNOWN

AS TRUST NUNA'/. 106893-05

{
Cad

THIS DOCUMENT WAS PREPARED BY AND SHOULD RE MAILED TO: COLE TAYLOR BANK
1542 W. 47TH 8%,
CHICAQO, IL. 60609
ATN: COMMUNITY BANKING
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This Mortguge is cxecuted by the American Nationsl Bank and Trust Company of Chicago, nol personally but as Trustee as aforesaid
(tt the exercise of the poroet and sushonty conferred upon and vesied in it a8 such Trustee {and said American National Bank and Trust Company
of Chicagu, hereby warranc wnat it possesses (ull power and authonty (o execute this instrument), and w18 cxpressiy undemiood and agreed that
hoihing herein of in daid note c.ntined shall be construed ks creating any linbilily on the said First farty or on sad Amencen Nauonal Bank and
Trust Company of Chicago personily .3 pay the said note or any inlerest thal may acerue thereon, of any indebledness accruing hereunder, or 10
perform any covenant, warranty or inde meity either express or implied herein cantained, ail such Liability, if sny, being expressly waived by
Morigages and by svery person now or herrasioz claiming any right or security hereunder, and that so far éx the First Party and i successons and
said American National Bark and ‘Truss Coniperiy of Chicago psrsonally are concerned, the fegai holder or hoiders of said note and the
owner or ownars of any indebtedness accruing heroinde - shall ook solely 10 the premises hereby conveyed for the payment thereof, by the
enforcamont . the lien hereby created, in the manns: P<rvin and in said note provided or by action ta enforce the personal Jiabiliry of the

guarsntor, if any.
IN WITNESS WHEREOF, Amenican National Ba ik ane Trust Company of Chieago, not pirsonally but as Trustee as aforesaid,
has caused these presenis to be signed by one of its Vice-Presidenu or Assisiant VicePresidents, and its corporste seaf 10 be hercunto affixed

and attessed by its Assistant Secrelary, the day and year first above writren.
AMERICAN NATIONAL BANK

“1
As Trusiee & WW:
By AU
,‘ b

TRUST COMPANY COF CHICAGO

O NP ALY
Lt SO TEHRUT
$, SITALL s ey

g e an s D6 98
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STATE OF JLLINOIS )
COUNTY OF COOK ' ', M mvm
AR T et i A g g B NGRS Publlion for said Coun’y, i the State aforesaid,
T, Wiehaer Whetan |
DO HEREBY CERTIFY, that..... 2 Vice-President of the AMERICAN NAT/0NAL BANK AND TRUST
COMPANY of Chicago, and Ju Drr..H B. CRAVE N Assigtant Secretary of said Company, who ire personally known

to me to be the same persons whose names ars subscribed 1o the foregoing instrutnent as such Vice-Plesident, and Assistad t Zcretary,

respectively, appesred before me thia day in person and acknowiedged that they signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Compeny, a3 Trustee as afaresaid, for the uses and purposes therein set forihy; and the

wsid Assistant Secretary then and thers acinowledged that he, as custodian of the corporate sesl of said Compary, did affix the corporste seal
of said Company 10 auid instrument as his own free and voluatary act and as the free and voluntary sct of said Company, a8 Trustes as aforesaid,
for the uses and purpotes therein st forth, b

iop 43 108

GIVEN under my hand and notarial seal, this. / day of. g % o 5 ¢ H,

Form 1308 R4/29




