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MORTGAGE

THIS MORTGAGE Is made this. .. .. .. Sk k@??’. .

19, 93, betweon the Mortgagor, . JAMES B. Y and,
..................................... Chereln "“Borrower” }, and the Morigagee,

JLaBalie Bank Lake View et , & corporation organized and
, whose address is .

existing under the aws of e
“EEOY N Bahiana dve, GoREY T N rerein “Londer).

WHEREAS, Porrower I8 indebied to Lender In the principal aum of, Thirty Five thousand Two hundred  and 007100,

. FHSEEI A 1) SRS HHHE R S TN | Doliars, which indebtedness in ovidenced by Borrower's
note dated. Apr il By . 1993 (herein “Note'™), providing for monthly installments ot prlnclsnl and
intorest, wilh the bi'aize of the Indebtedness, It not svoner paid, due and payable on. RRCAL .., .., . .8y, 8003,

‘To SEcurn to Lendir o) ihe repayment of the indubtedness evidenced by the Note, with interest thervon, the
payment of all other sums, Wit interest thereon, advanced b accordance herewith to protect the ancurlty of this
Morigage, and the performancs nf the covenanis und agreemonts of Borrower hereln contatned, anil {b} the repayment
of any future ndvances, with livcrest thercon, made 10 Borrower by Lender purauant to paragraph 2t hereot (herein
“Future Advances™), Borrower docs barsby morgage, grant und convey to Lender the following described property
lacated in the County of. . GORAK e e Simte of Minols:

LOT 21 (EXCEPT THE NDTH 20 FEET THEREOF) AND ALL OF LOT 22 AND THE

NORTH 10 FEET OF LOT 23 N 2LOCK 5 IN EABT WABHINGTOM HEXGHTE, BEING A
SBUBDIVIBIUON OF THE WEST 1/2/0F THE NORTHWEBT 1/4 AND THE S0OUTHWEST 1/4
OF BECTIDN 9, TOWNSHIP 37 NCR7#. RANBE 14, ERST OF THE THIRD PRINCIPAL

MERIDIAN, IN CODOK COUNTY, ILLZ0I8.
EERMENENT REAL. ESTATE INDEX 25-03-108~086 0000
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I8tate and XIp Code}

ToorTHER with all the Improvements now or hereaflor srected on the property, und all essemonts, righin,
appuricnances, rents, royaltics, mineral, oil und gas rights and profita, water, water rights, and water stock, and all
Axtures now ot herenfter attached to the property, all of which, including replucements and additions thereto, shall be
deomed 1o be and remain a purt of the praperty covered by this Morigege: and it of the foregoing, together with vald
prapenty (or the |easchold estate if this Martguge is on a losschold) are herein roferrad 1o un the “Proporty™.

Barrower covenants that Borrower is inwlully seised of the estate hereby convoyed amd has the right to morigage,
grant and convey the Property, that the Property is uncencumbered, and that Borrower will warrant and defend
gonorally the title to the Proporty agalnst all claims and demunda, subject to any declaraticna, cascments or restrictions
listed in o schedule of cxceptions to coverage in any title insurance policy Insuring Lender's Intoress in the Property,

4r

ILLINDIS —1 to 4 Family—8/ 77— FHMA/FHLME UNIFORM INSTAUMENT 1992 BAF Bysluma and Pauns, ine.
/ (_f 6 Chiago, 1L+ 1.800-343-3000
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Lender's written agreement or applicable law. Borrower shall pay amount of all mortgage Insurance pramiuma in the
manner provided under paragraph 2 hersof. -

Any smounts disbursed dy Lender pursuant 1o this psrugraph 7. with intorest thereon, shaili becoms addhtional
indebledness of Borrower secured by this Morigage. Unless Borrower and Lender agres to other terms of payment, suwh
amounts ahall he payable upon notice from Londer to Borrower reguesiing payrnant thereof, and ahall besr interest from the
date of disbursement at the rate pnyable from time to time on ocutstanding principal under the Nots unless payment of
interest at such rate would be contrary to applicable tnw, in which evont such amounts shall bear interest af the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender to incur any expanse or take
any action horeunder.

8. TImpactien. Lender may make or caise to be made reasonabls entries upon and Inspections of the Property, provided
that Lender shall give Borrower notice prior to any such Inspection specifying ressonable cause thercfor related to Lender's wo
interest in the Property. :

9. Comdemnation. The procoeds of any award or olalm for damages, direct or consequential, in connection with any
condomnation or other taking of the Froperty, or parl thereof, or for conveyance in Héu of condemnntion, ure hereby sssigned
and shall be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be applied to the suma secured by this Mortgage,
with the excess, If any, paid to Borrower. In the event of a partial taking of the Property, unleas Borrower and Lender
otherwise agree In writing. there shall be applled to the sums sccured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortguge linmediately prior 10 the dats of
taking benrs to the fair market vatue of the Property immediutely prior to the date of taking, with the halancs of the procesds
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or setr’a o claim for damnges, Borrower fails to respond to Lender within 30 days nfter the date such notice i
maiied, Lender is.~athorized to collect and apply the proceeds, at Lendera optlon, either to restoration or ropair of the
Property or to the »uins secured by this Mortgage.

Unless Lender raa Borrower otherwise agree in writing, any such application of procesds to principal shull not extend
or postpone the due 4z sf tho monthly Instalimenis referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaiiments.

10. Borrower Not ®/cvated. Extension of the time for payment or modification of amortization of tha sumas sscured
by this Mortgage granted by (ader to any succersor in Interest of Borrowaer shall not opsraty to relesse, In any manner,
the labllity of the original Borrover nnd Borrower's succossors in Intorsst. Lender shall not be required to commence
procendings against auch successcr nr refuse tn extend time for payment or otherwise modify amortization of the sume
secured by this Mortgage by rezson of iny demund made by the original Borrower and Borrower's successors in Intereal.

11, Forbesrance by Lander Not ' YWsiver. Any forhearance by Lender [n exercising any right or remady hereunder, or
otherwise afforded by applicable lnw,<ab.l not he n walver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymens-of taxes or other liens or charges by Lender shall not bo n waiver of Lender's
right to accelerate the maturity of the indeb edness secured by thiv Mastgage.

12. Remedies Cumulstive. All remediv=pravided In thls Mortgage ane distinet wnd cumulative to any other right or
remedy under this Mortgage or afforded by law or aulty. nnd muy be exerclsed concurrently, indepsndenily or successlvely.

13, Successors and Awigns Bound; Joint w.d Yeveral Linbility; Captions. The covenants and agreomenis hersln
contained shall hind, and the rights herounder shall i e to, the respoctive successors and assigna of Lender and Borrowsr,
subject to the provisions of paragraph 17 hercof. Adl covenanms and agreamonts of Borrower shall be joint and soveral.
The captions nnd hoadings of the paragraphs of this Mortysge are for convenience conly and are not to be used to
interpret or define the provisions hercof.

14, Noilce. Bxcept for any notice required under apylizante law 1o be glven in another manner, (8} any natice to
Borrower pravided for in this Mortgage shall ba given hy mallp such notice by certifled mall addressed to Borrower at
the Property Address or al such othor address as Borrower may daignate by notice to FLender m provided herein, and
(b} any notice to Lender sha!l he given by certiflod mall, return 1acript roquested, to Lender's sddross siatod hiereln or to
such other address ns Lender mny designate by notico to Borrower vs rovided hersin. Any notlce provided for in this
Morigage shatlt be deemed to have been given to Borrower or Leader vinea given in the manner designated herein,

18. Unlform Mortgage: Governing Lawi Severability. This form of ~ortgaye combines uniform covenants for national
use and non-uniform covenanis with limited varinticns by jurlsdiction to conrlinite & uniform socurhty insirument covering
reat property. This Mortgage shull be govorned by the Jaw of the jurisdict on in which tha Property I losated. In the
avent that any provision or clause of this Mortgage or the Note conflicts whh wpiticable law, such conflics shall not affect
ather provisions of this Mortgage or the Nale which can be given effoct witham: the conflicting provialon. and 10 this
end the provislons of ithe Mortgage nnd the Note are declared to be severable,

16. Borrower’s Copy, Borrowsr shall bo furnished » conformed copy of the No*e and of this Morigage st the time
of exscution or after recordation hercol,

17. Trawafer of the Property; Assumpiion. If nll or any part of the Property or an interoa. therein i sold or transferrod
by Borrower without Lender's prior writtan consont, excluding (a) the crsation of a llen Gr epsumbrance subordinate to
this Marigage, {h) the creation of a purchase money securlty interest for household appliancis, (¢} a transfar by devise,
descent or by operation of law upon the death of « joint tenant or () the grant of any leaschold inteestaf throw years or losa
not containing an oplion to purchase, Lender may, st Lender's option, declaro’all the sums secured oy ‘n!s Mortgage to be
immediately due and payabte. Londer shall have waived such option to accalerate if, prior to the suie or transfer, Lender
and the person to whom the Property is 1o be sold or transforrad reach agreement In writing that the cradil of asuch paron
is satisfactory 1o Londer and thut the interest payablo on the aums secured by thix Morigugo shal) be nt s rate an Lender
shall request. If Lender has walved tho option (o accelorate proviied in this paragraph 17, and If Borrowet’s wuccessor In
intorest has exccuted a written assurmption ngreemont accepted in writing by Lender, Lender shall releass Borrower from sll
obligations undor this Mortgage and the Note.

It Lendsr exercises such option to sccelerate, Lendsr shall mall Borrower nollce of acceleration In accordanve with
parageaph |4 hereol. Such notice shall provide a rarlml of not less than 30 days from the date the notics v mulled within
which Borrower may pay the sums declared due, [ Borrower friln 1o pay such suma prior to the explration of such period,
Lender may, without further notice or demand on Horrower, invoke any remedies permitisd by paragraph |8 hareol,

NON-UNirorm CovENaNTs. Borrower und Lender further covenant and agree as {ollows:

19. Accelaration; Remedies. Except sa provided In paragraph 17 hereof, upon Borrower's breach of any covenant or
agresment of Rorvewer in this Mortgage, Including the covenanin to pay when dus any suma secured by thie Maortgage, Lender
priar to accelarniton shall mall motice 1o Borrawer m provided In picagraph 14 harsof npecifylng) (1) the breachi (3) the netion
required to cure such brghich) (3) a date, not Iees than 30 days from the date the natice is maled to Borrower, by which nuth
brench must be cured; and {4) that failure to cure such bresch on or before the date speciied In the nolice may resul In
acceleration of the suma secured by thin Morigage, foreclosure by Judicial :m«dlnl and sale of the Proparty. The notiee (7
shalt further Inform BMorrower of the right to reinstate afisr accalaration and the right to assert in the foreciosure procesding
the non-existence of n default or any other deferwe of Borrower to accelerstion ard forecioaure. If the breach s not cured on 8
ar before (he date spacified in the notice, Lander at Londer's option may declare sll of the sume sectived by thia Morigage to be
Immadinisly due and payable without further demand and may forsclose thia Mortgage by judicinl proceeding, Lender shall (g
be entitled 1o collect In such procesding all expenses of foreciosure, Including, Wut not limited to, ressonable atiorney's fees,
and cests of docwmentary evidence, abstracis and title reports,

19, Borrewsr's Right to Reineinte. Notwithsianding Lendar's accaleration of the sums sacured hy this Morigige,
Rorrawer shall have the right to have uny proceadings begun by lLender to enforce this Morigage discontinued at any time
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