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<

day of. . Merch D S
E.C. JACHIM  (Hiw. Witm) o

(herein "Borrower” ), and the Mortgagee, .
............... , & corporation organized and

c%u der the iaws of , whose address is e
Ashland Ave. Chicago,  Illincim 6ORS7.. .. ..... (herein “Londer”),

WHEREAS, Borrower is indebted 1o Lender in the grinclpml sum of . . Fittamn thovand . and D0/ 100REREHIIFMS,
FHT I . Doliars, which indebtedness is ovidenced by Borrower's
note dated 1993  (herein “Note"), providing for monthly installments of principal and
interest, with the butarce of the indebledness, If not sooner puid, due and puyable on. APril . 40,,.18598,

e e e

To SEcure to Lender (=) the repayment of the indeblodness cvidenced by the Note, with interest thoreon, the
payment of all other sums, with interest thereon, advanced In accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intzicst thereon, made 10 Borrower by Lender pursuant to paragraph 21 hercof (hereln
“Future Advancesa’”), Borrower docs aersby mortguge, grant and convey te Lender tho following described property
located in the County of . . .GO0K . , State of Itinols:

LOT 32 IN BLOCK 4 ALBERT 4. ) BCHORSCH IRVING PARK BOULEVARD GRRDENG, IN
THE NORTHWEST 1/4 OF SECTION 20, TOWNBHIP 40 NORTH, RANGE 13 ERABYT OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF FILED IN THE
OFFICE OF THE REGISTRAR OF TIMLES ON FEBRUARY 14, 1917 AS DOCUMENT

699280, IN COOK COUNTY, ILLINOIZ-

PERMENENT REAL ESTATE INDEX 13-20-3112-032-~ 0000

THIS IS A JI20R MONTRAGE

SR UL INDLS

L U A NS 1343 |

£ APR 20 KM 09 93317128

6024 W GRACE CHICAGBD, IL. 60634

LIS St e s

[Steie and 1ip Cote)

TooeTHeR with ali the improvements now or hereafier erected on the property, and all essomonts, rights,
appurtcnances, renls, royaltics, mineeal, oil und gas rights and profits, watcr, water rights, and water slock, and all
fintures now or hesealter uttached to the property, atl of which, including replacements wid adititions thoreto, shall by
deemed to be und remain a part of the property covercd by this Mortgage; and all of the foregoing, tagether with said
propesty (or the lcaschold estate il this Morigage in on  leschold) &re horain referrad to as the "'Property”.

Borrower covenants that Borrower is lawfully acised of the cstate hereby conveyed und hus the right to mortigage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and dJefend
gonerslly the titke to the Property against all claims undd demands, subject to any declayations, vassments or reatricrions
listed in a schodule of exceptions to coverage in any title insurance polley insuring Lender's intereat in the Property.

4
1982 SAF Syaiames and Porms, ine.
Chicego, Il » 1-800 385-2000
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Loader’s written agreement or applicable law. Borrower sh smount of all mortgage Insurance premivma in the

manner provided under paragraph 2 horeof.

Any amounts dishursed by Londer pursuani to this parsgraph 7. with inlsrest therson, shsll bscome sdditional
Indebtedness of Borrawer secured by thin Morigags. Unless Borrowsr and Lendes ugres 1o other 1erma of paymant, such
smounts shait be payable upon notice from Lender 10 Borrower reguesting paymant thersof, and shail bear interest from the
daio of dlsbersoment at the rate payahle from tme to time on cutitanding principal nnder the Note uniess payment of
Interent at such rate woull he contrary to applicable law, in which ovent such amounta shall bear intereat a1 the Rllhut rate
permissible under applicable faw. Nothing contalnad in this parageaph 7 shall require Lender 10 incur sny expenss or take
any action hersunder.

2. Inspectlen. Lender may mnke or cuuse to ba made rorsonable entrlos upon and inspeciions of the Proparty, provided
that Lendor shall give Borrower notlce prior to any such inapection specifying roasonable causo therefor relsted to Lender's
intercst in the Property.

9, Cowdemnatlon. The proceeds of uny awnrd or claimy for damagon, direct or consegquentisl, In connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance In tisu of tondemnation, are hersby nrsigned
and shnll be pald to Londer.

In the event of u total taking of tho Property, the provesds shall he applied to the sums secured by this Morigage,
with the excess, If any. paid to Borrower. In the evont of n partlal taking of the Property, unless Borrower and Lender
otherwise agrec In writing. there shall be applled to the sums secured by this Mortgage such proportion of the proceeds
as Is equal to that proportion which the amount of the suma secursd by thin Moriguge immaediately prior to the date of
taking bears to tho fair market valus of the Properly immediatety prior to the date of taking. with the balance of the proceeds
pald to Horrower.

1? tho Propertv is abandoned by Borrower, or If. ufter notice by Lender to Barrowor that the condemnor offera to make
sn awnrd or se1t’s o claim for damages, Borrower fails to reapond to Lender within 30 duya after the duie such notice is
maited, Lander in =itharized 1o collect nnd apply the proceeds. at Lender's option, sither to resioration or repsir of the
Properiy or 1o the sumis secured by this Mortguge.

Unless Lender niid Jorrower otharwise agree In welling, any such application of procesds to principal shall not extend
or postpone the due 4z c’ the monthiy installments roforred to in paragraphs 1 and 2 hereof or changoe the amount of
such installments.

10. Borrowsr Not Reaved. Extension of the time-for payment or modification of smoriization of the sums secured
by this Morngage granted by Lindsr 1o any succasaur in intorest of Borrower ahall nal operate to release. In any mannar,
the llablHIy of the orlginul Borriwar and Borrower's successors In Interest. Lender shall not be required to commence
proceedings ugainst such auccesso o refune 1o extend time for payment or otherwise modify amortization of the sume
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors In Intoreat.

11, Forbearance by Lender Nota V/alver. Any forhearance by Lender inn exercising any right or remedy herounder, or
otheiwise afforded by applicable law,shuli nol be n walver of or preclude the axercise of any such right or remedy,
The orocurement of insurance or the paymen’-c* tnxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebi:dneis secured by this Mortgage.

12. Remedies Comulaitve, Al remedicz provided in this Mortgage are distinct and cumulative te any other right or
remedy under this Morigage or afforded by law or saulty, and may be exercised concurrently, independently or successlvely.

13. Snccessors and Asign: Bound: Joini arid Yeveral Llabflity; Captlons. The covenants and agresmenis herein
contsined chall bind, and the rights hereunder shall v/ (o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Ail covenants and sgreemonts of Borrower shall be Joint and several.
The captions and headings of the paragraphs of this Murguge are for convenience only and are not to be used to
intevpret or define the provisions hereof.

14. Notlee. Bacept for any notice required under nppllicable law to ba given In another manner. (8) any notice to
Borrower provided for in this Morigage shall be given by mallbip such notice by certified mall addressed to Borrower s
the Property Address or at such other nddress as Borrower may ¢isignate by notice 10 Lender s provided harsin, and
(b any notice to Lender shail he given by certified mail, retumn rocuip) requested. to Lender's address stated herein or to
such other address aa Lender may deslgnate by notlce to Borrower sa . rovided herein. Any notice provided for in this
Mortgage shali be deemed to have been given to Borrower or Lender vthrn_given in the manner designated herein,

15. Uniorm Mortgage; Governing Law: Severablllty. This form of [aortgage combines uniform covenanis for nutional
use and non-uniform covenants with Hmilcd varislions by jurisdiction to consdtiie a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdict on in’which the Property Is located. Tn the
eveni that any provision or clause of this Mortgage or the Noto conflicts with arp'ioable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can bo glven effact withcui. the conflicting provision. and io this
end the provisions of the Mortgage and the Note are declared to be saverable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Neii-apd of this Mortgage at the lime
of execution or after recordation hereof,

17. Tranafer of the Property: Assumption. [f all or any part of the Property or an Intarost therein is sold or transferred
by Borrower without Lender's prior written consent. excluding (a} the creation of a lien or emcumbrance subordinats to
this Morigage. (b) the creation of a purchase money security interesi for houschold applianc:s, (1) o transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold 1xtzce ¢ of three years or leas
not containing an option to purchase, Lender may, at Lender's opticn, declare’al) the sums secured by this Morigage to be
Immediately duc and payable. Lender shatl have waived such option to accelerate if, prior to the salz ~r tranafer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the ced.i of such person
is satisfactory 1o Lender and that the Interest payable on the sums secured by this Mortgage shafl be at s 'ate as Lender
shall requeat. If Lender has waived the option to accelerato provided in this paragraph 17, and if Borrowsei’s successor In
interest has execuled a wrilien assumption agreement accepled In writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mall Horrower notice of acceleration in accordance with
paragraph |4 hereof. Such notice shall provide a pariod of not less than 30 days from the daie the notice is mulled within
which Borrower may pay the sums deciared due. If Borrower fails 1o pay such sums prior to the explration of such period,
Lender may, without further notice or demand on Horrower, invoke any remedies permitiod by paragraph (8 hereof,

NoN-UntrorM Covenants. Borrower nnd Lender jurther covenant and agree aa follows:

18. Accelerstion; Remedies. Except na provided in paragrapk 17 hersof, upon Borrowsr’s breach of any covenant or
agreement of Barrower In this Merigage, Including the covenania to pay when due any suma secured by this Mortgage, Lendar
prior 1o acceleration shall mall natice to Borrower ms provided In paragraph 14 hersof specifying: (1) the brench; (2) the action
required 1o cure such breach; (3} a dale, not less than 30 days from the date ths nolics la malled lo Borrower, by which such
breach must be cured; and (4) that fallure to cure such bresch on or befors the date specified In the notice may result In
sccelarntion of the sums secured by this Mortgage, forecloaure by judicial proceeding and sule of the Property. The notice
shall turther inform Borrower of the right (o relnstate nfter accelerstion and the right (o sasert In the foreciosure procesding
e non-existence of n default or any other defense of Borrower to nccsleration and foreclosure. It the brench s not cured an
or before the date specified In the notice, Lender at Lender's aption may declare all of the yume secured by thia Mortgage to be
immsdiaiely dus and paynble without turther demand and may foracloss this Mortgsge by judicial procesding. Lender shall
be entitied to collect i such proceeding all expenses of foreclosure, Including, but not limited to, rensonable sitorney’s fees,
sad coaty of documeniary evidence, abatracts and title reports,

19. Borrower's Right to Relustale. Notwiihstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender tu enforce this Mortgage discontinuadt at any time

QZTLIEED
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