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MORTGAGE

THIS MORTGAGE ("Sccurity Instrumont®) is given on APKRIL 21 '

19 93 . The monigagar is  JAMES R KOCH AND MARY [ KOGH , HUHBAND AND WIFK

("Horrower™). This Securlty lustruniont is glvon to IBM MID AMBRICA

EMPLOYEES FEDEPAL CREDLIT UNTON , which Is organized und calsting
undor the laws of ‘Urianed States of Amorica , ind whoso addruss is
4001 West River Zrctkway, Rochester, MN 55903-35949 (*Londor*).

Borrower owes Lender th roincipal sum of
THIRTY-EIGHT THOUSAND FIVE HUNDRED AND NO/L0O

Dillurs (US. $ 18,500.00 ). This doh is vvidenced by Borrowoe's aols
dated tho snme date as this Sccerity *asteumant ("Note™), which provides for monthily payments, with the full debt, if not
paid carlior, duc and paysble on™ MAY |, 200K . This Sucurily Instrumont socures to
Londer: (&) the ropuyment of tho (deht svidencud by the Note, with intorest, and all renowals, oxiensiona and
modifications of the Note; (b) the paymant of all other sums, with intcrest, advanced wndor paragraph 7 to proteet tho
sccurity of this Securily [nstrument; and 7¢) e performance of Borrower's covonanta smd agroemonts under this
Socurity Instrument and the Note. For this purpaso, Borrower docs horoby mortgago, grant and convey to Londor the
following duscribed proporty locsied in CGOY. County, Ulinols;

LOT B IN BLOCK [2 [N FLOSSMOOR PARK “(LRD ADDITION, A SURDIVISION OF (EXCEPT THH

SOUTH 660 FEET) THE EAST i/2 OF THE NORTH FAST /64 OF SECTION 1, 'TOWNSHIF 235§
NORTH, RANGLE 13 FAST OF THE TUIRD PRINC.PAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

TAX NO: 31-0l-208-008-0000.

which has the address of 18449 PERTH AVENUE . | HOMEWQOD '
(Street] iy
lllinois 60430 ("Property Addrom”);
{Zip Coda]

TOGETHER WITH all the improvemenats now or horcafler orected on tho praperty, and all casoments,
appurtenances, and fixturcs now or hereafter a part of the property. All replacemenis and additions shall also be
covered by this Sccurity Instrument, All of the foregoing is referred (o in this Sceurlty Insirumcat & the "Property.”

BORROWER COVENANTS that Borrowcer is lawfully seiscd of the catats hercby conveved maid his the right to
morlgage, granl and convey the Property and that the Proporty i unencumbered, except for encariorances of record.
Borrower warranis und will defend generally the title to the Properly against all claims anid domeie’s; subjoct (o any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform <o/coants with
limited variations by jurisdiction (o constitulc a uniform sccurity instrument covering roal property,

UNIFORM COVENANTS, Borrower und Lender covenant and agroo as follows:

1. Payment of Principal and Intereat; Prepayment und Late Churges. Borcower shall promptly pay when duc the
principal of and intereat on the debt evidenced by the Note and any propayment and late charges duc under the Nole,

2. Funds for Tuxes and Insurance. Subjcct to applicable law or to a written waiver by Londer, Borrower shall pay
to Lunder on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds*) for: (a)
yoarly taxcs and asscssments which may attain priority over this Security Insirument as a lien on the Property; (b) yearly
lcaschold payments or ground rents on the Property, if any; {(c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (I) any sums payable by
Borrower (0 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items arc called “Escrow Jtems.” Lender may, at any lime, collect and hold Funds in an amount not to
excecd the maximum amount a lender for a federally related mortgage losn may require for Borrower's escrow account
under the federal Real Estate Scltlement Procedures Act of 1974 as amended from time Lo time, 12 US.C. 32601
et seq. ("RESPA"), unless another jaw thal applics to the Funds acts a lesser amount. If s0, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesscr amount, Londor may cstimate the amount of Funds dus
on the basis of current data and rcasonable cstimates of oxpendituies of fulure Bscrow Items or otherwise in

accordance with applicable law,
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The Funds shall be held in an insthution whose deposita nrcllﬁiung;y cderal ]Fgcm!y. lnl'l’lrumuntnllty. or ontily

(Including Londer, i Lender is auch an institution) or ln any Federal Homo Loan Bank. Lender shall apply the Funds o
pay the Escrow ltoms. Lender may not charge Borrower for holding and applying the Funds, annually anulyzing the
cscrow account, or verifying the Escrow lems, unless Lender pays Boreower interest on the Funds snd applicable law
permits Londer to make such a charge. However, Lendor mey require Borrower to pay a ono-tlme charge for an
independent real estate Lax reporting service used by Lendor in connuection with this loan, unloss applicable law provides
otherwisc. Unleas an agreement is made or applicablo law requires intercst to be paid, Londer shall not bo required o
pay Borrower any interest ur carnings on the Funds. Borrower aod Loader may agroo in writing, however, thut Inlerest
ahall be paid on the Funds. Lender shul! give to Borrower, without charge, an annual accounting of the Fuads, showing
credits and dobits to the Funds and the purpose (or which cach debit to the Funds was mado, The Funds aro piedged as
additional security for al' sums sccurcd by this Sccurity Inslrument,

If tho Funda hold by Leader exceed the smounis pormittod to be hold by applicable law, Londor shall aceount to
Borrower for the oxcess Funds in aceordance with the roquirementa of applicable law. I the amount of the Funda held
by Lender st any time is not sufficiont to pay the Escrow Itoma whien duo, Londer may so notify Borrowar in welting,
and, In such case Borrower shall pay to Londer the umount nccossury 1o make up the deliclency, Borrawer shall make
up the deficioncy in no more than twelve monthly payments, at Lendor’s sols dixerotion,

Upon payment in full of all sums secured by this Security Instrumont, Lendor shall promptiy rofund (o Borrowor
any Funds hold by Lender. Uf, undur paragraph 21, Londer shall ucquiro or aoll the Property, Londer, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acguisition or salo as & crodil
against the sums sccured by this Sccurity Instrumont,

3. Applickdir of Paymenty, Unless applicable fuw provides othorwise, all panymoats recolved by Lender under
paragrupha 1 and 2'spall he appliod: first, to any propaymont charges due under the Note; second, 1o amounts payshic
under poragraph 2; tiirs, 1o interest due; fourth, to principal due; and isst, 10 any lato charges due under ths Note.

4. Charges; Licas, ‘gorsower shall pay o)l taxes, asacssmonts, charges, finos snd impositions attributable 1o the
Property which may aticir priority over this Sccurity Instrument, and leaschold payments or ground ronts, If any,
Borrower shall pay these ubligations tn the mannor provided In paragraph 2, or if not paid in that manner, Borrowor
shall pay them on time dirccily <o the person owed payment, Borrower shall promptly furnish to Londer all notices of
amounts to be puld undor this preegraph, IF Borrowor mukes theao paymunts diroctly, Borrower shkll prompily furnish
1o Londer recoipts evidencing \no puyments,

Borrowor shall prompily dischaege any llon which hus priority vver this Security {nstrumont unloss Borrowor: (#)
agrees in writing Lo the payment of tho sbligation sccured by the Hun ln a manner accoptablo to Londer: (b) conteats in
goad faith the licn by, or defonds againat aforcomont of the licn in, legal proceedings which in the Londer's oplnion
operate to provent the enforcoment of the Yen; or (¢) socures frum the helder of the llen an sgroemont satiafactory 10
Londor subordinating the licn 10 this Sceurity ins'rument. If Londor dotormines thut any part of the Proporty Is aubjeet
to a licn which may aitain privrity over this Securily instrumont, Lender may give Borrower a notice identifying the lien,
Borrowor shall satisfy the len or take one or moreof 2an actions sot forth above within 1) days of the glving of notice.

8. Hazurd or Property Insurance. Borrowor shal koo the improvemonis now existing or horvafier erccted on the
Property insurcd sgainst loss by flre, huzards includod ‘witkin tho torm "extonded coverage” and uny ather havasds,
including floods or Nooding, for which Londer requirea insvrauee. This insurance shall be maintained in the amounts
and for the periods that Londer requires, The insuranco carrior providig tho insurance shall bo chosen by Borrowor
subject to Lender's approval which shall not be unreasonably w'chiatd, If Borrowor falls 1o maintain covorage described
shove, Londer may, at Lender's option, obtain coveenge to protae. Dunder's rights In the Property in necordance with
paragraph 7,

All Inayrance policics and renowals shall bo geceptible 10 Londer 2ad shall Include o standard morigage clausc,
Lender shall have the right to hold the policies and ronowals, IT Londer scauires, Borrower shall promptly give to
Lender all roceipts of paid premiums snd ronewal notlces. In the event of lias, Eosrowor shall give prompt natice 1o the
insurance carrier and Londer. Lender may muke proof of kiss i aat made peoiardy by Boreowor,

Unless Londer and Borrower otherwise agree in writing, insursnce procie:di shall be applicd 1o restoration or
ropair of the Property damuaged, if the restoralion or repair is cconomically Teasibe and Londoer's sccurity is not
lesscncd, I the restoration or rupair is not ceonomically feasible or Londuer's socurity would bo lussoned, the insursnce
procacda shall be applied 10 Lhe sums sccured by this Security Instrumont, whothor or aot (ien due, with uny uxcoss paid
to Borrower. If Borrower abandons the Proporty, or <docs nol answor within 30 days ~ nolice from Londor that the
insurance carrior hus offered to seitlo a claim, then Londer may collect the insurance procseda Londer muy use the
procecds to Tepair or restore the Property or (o pay sums securad by this Sccurlty lnstrumom, whetner or not then due,
The 30-day poriod will begin when the notice bs given,

Unless Londer and Borrower otherwise agree In writing, any application of procewds to prineie-shall sot extond
or postpanc the duo date of the monthly paymonia rofurrod o in pacagraphs 1 and 2 or changs tbo zmount of the
paymonts. If under parngraph 21 the Proporty la acquired by Londor, Burrower's right to uny insuraiwe policies and
procoeds reaulting from damage to the Property prior (o the acquisition shall pass to Lendor to ths oxtont of tho suma
securcd by this Sccurity Insirument immedintely prior to tho acquisition.

6. Occupancy, Preservation, Maintennnce und Protection of (he Property; Borrower’s Losn Application;
Leaseholds. Borrowcer shall oceupy, cstablish, and uac Vhe Property us Borrowor's principul residenco within sixty duys
pfter the oxccution of this Sccurity Instrumoent and shall continuc o occupy the Property as Borrowoer's principal
residence for at least one year sfter the dpto of occupancy, unluss Lender otherwise agroes in writing, which consent
shall not bo unreasonably withheld, or unless oxtonuating circumstunces exist which are beyond Borrowor's comrol,
Borrower shall not destroy, damage or impair the Property, allow the Property to detoriorate, or commit wasic on the
Property. Borrower shall be in default if uny forfeiture action or proceeding, whethor civil or criminal, is begun that in
Lender’s good Faith judgment could resull in forfeiture of the Property or otherwise matcrially impair the lion created
by this Security Instrument or Lender's seeurity intorest. Borrower may cure such o dofault and roinstate, as provided in
paragraph 18, by cuusing the action or proceeding to be dismissed with a ruling that, in Lender's good [aith
determination, precludes forfeiture of the Borrower's inlerest in the Propenty or other materind impairment of the lisn
erzaled by this Sceurity Instrument or Lender's security intorest. Borrower shall olso be in defauli if Borrowor, during
the loan application process, gave materinlly false or inaccuemte ‘nformation or statements to Londer {or failsd to
provide Lender with any material information) in connuction with the loan cvidenced by the Note, including, but not
limited to, representations concerning Borrower's occepancy of the Proporty as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Il Borrower acquires fee title to
the Properiy, the lcaschold sad the fec title shall aot merge unless Londer agrees (o the merger in writing.
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7. Protection of Leuusmu IE Property. 1f Borrowor fulis to perform the cmlmnnn)ts und agrecomenis

contained in this Sccurity Instrument, or there ix a legal proceeding that may significantly affect Lender's righta in the
Property (such as a procceding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is nocussary to protect the valus of the Proporty and Londer’s
rights in the Property, Lender’s actions may include paying any sums sccured by a lien which has priority over this
Socurity Instrumont, appearing in court, paying rcasonable attorneys’ fees and entoring on the Property to mako ropairs.
Although Lender may take action under this puragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall becomo additional debt of Borrower sceured by
this Sccurity Instrument. Unless Borrower and bLender agree to other tcems of payment, these amounts shall bear
intorest from the date of disbursement at the Note rate and shall be payable, wilh intereat, upon notice from Lendor to
Borrowor rcquesting payment.

8. Mortgage Insurnace. If Lendor required mortgugo insurance ws a condition of making the loan aceured by this
Sccurity Instrumont, Borrower shall pay the promiums required (0 malntain the morigago insurance in offect. (f, for any
ronson, the mortgage insurance coverage reguired by Lendor Japscs or censes (o be in offect, Borrower shall pay the
promiums required (o oblain coverage substantially cquivalent (0 the morigage insurance previously in effoct, at o cost
substantially equivalent to the cost o Borrower of the morigege insurance previously in effecl, from an aliernate
morigage insurer spproved by Lendor. If substantiofly cquivalont morigage insurance coverage s not available,
Barrower shall puy to Lender cach month a sum cqual to ong-twellth of the yearly morigage insurance premium hoing
paid by Borrower when the insurance coverage lapsed ar ceaned (o be in offect. Lender will accept, uso and rotain theso
payments as & lres rescrve in licu of mortgage insurance, Loss resorve paymonts may no longer be required, st the
aption of Lendér. }T mortgage insurance coverage {in the amount and for the period that Londer requiros) provided by
an insurer approves by Lender sgnin bocomea available and ia oblained, Borrowor shall pay the promiums required to
maintain mortgnge iasurance in cifect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with acy wiltten agreement between Borrower and Lendor or applicable taw.

9, lospection. LZndir or lta agenl may make ressonable eatrics upon and inspections of the Property. Leader
shall give Borrower notice al.be limo of or priog (0 an inspection apecilying reasonabie cause for the inspoction,

10. Condemnution, The/priccods of any award or claim for damuges, direet or consugquontiad, in connoction with
any condemnation or uther Wiirg of any purt of thy Proporty, or for conveyance in lleu of condomnation, aro hereby
assigned and shall be paid o Lecwer,

in the event of & tolal taking ¢4 the Eroperty, the proceeds shatl be applied to the sums secured by this Soeurlty
Instrument, whether or not then due;wiae any excess pald to Borcowor, Ja the ovent of a partinl taking of the Property
in which the fair market value of the Proprey immedintely before the taking is equal to or groater then the amount of
the auma socurod by this Sccurity Instvunient immedisoly hufore the taking, unless Borrower and Lender otherwise
agree in writing, the sums sceurcd by this Geourity Instrumoent shall be reduced by the amoumt of the procoods
multinlind + . following fraction: (a) the toval zmount of the sums sccured iImmediately before the taking, divided by
{b) we fair market value of the Propenty immediarcly before the taking. Any balance shall be paid 10 Borrower, In the
event of a partial laking of the Property in which the fair market valuc of the Property immediaicly bolfare the taking s
less than the smount of the sums secured immedintely bofoiy the taking, unless Borrower and Lendor otherwise agreo
In writing or unless applicuble law atherwise provides, tiv proceods shull be applied to the sums socured by this Security
Instrument whuther or not the sumas are then due,

If the Proporty is sbandoned by Burrower, or if, alter not'ce by Londor to Borrower that the candemnor offors to
make un award or seltle a clalm for damuges, Borrower folls v 7sipond to Lender within 30 daywn aflter the dete the
notice is given, Lendor is authorized to collect und apply the proceeds, ot its option, vither to rostoration or repair of the
Propeety or to the sums sccured by this Sccurity Instrumoent, whether Or aot then due.

Unless Londer und Borrower otherwise agree in writing, any appication of proceeds to peincipal shall not emend
or postpone the duc date of the monthly puymonta reforred to in puragriphs' L and 2 or change the amount of auch

'} enis.

P ym". Borrower Not Released; Forbearance By Lender Not w Walver, Extearion of the time for paymem or
modification of amortizaion of the sums sccurcd by this Security Instrumont givated by Londor to any succossor in
intorest of Borrower shall not operale to release the liability of the original Borivwar or Borrower’s succossors in
interest. Lendor shall not be required 1o commonee prococdings ugaingt any succossor ‘o intercst or rofuso to axtond
time for payment or otherwise maodify amortization of the suma sucurcd by thia Sceurity [nstrumont by ronson of any
domand made by the original Borrowers or Borrower’s succeasors in intorost. Any forboarsrie by Lendor In oxercising
any right or remedy shali not be v waiver of or preclude the exorcise of any right or romuedy.

12. Succennors und Assigns Round; Joint und Severnl Linbility; Co-signers. The covonants anss agroemonts of this
Sceurity Instrument shall bind und benofit the succeasors and assigns of Londer and Borrowes, suijreto the provisions
of parageaph 17. Borrower's covenants and agreemonts ahall be jolm and soverul. Any Borrowel waa co-signs this
Security Inatrument but dous not oxecute the Nole: (a) 8 co-signing this Sccurity Instrumont only o (ne rtgage, graet
and convoy that Borrower's interest in the Property under the torma of this Sceurity Instraomont; (b) s not personally
obligated to pay the sums sccured by this Sccurlly lasteumeone; and {v) agross that Lendor and uny ithor Borrowor may
agree to extend, modify, forbear or make any accommodations with regard 1o the torms of this Securlty Instrumont or
the Note without that Borrowse's consont.

13. Loans Charges, If the loan sccured by thias Sccurity Instrumont is subjuct to a law which sots maximum loan
charges, and 1hnt faw Js Hnolly interpreted so that the interest or other loan charges collocted or to be cullected in
connaction with the loun oxcevd the pormitteit limits, thon: (u) any such loun chargo shall be reduced by the amount
necessary Lo reduce the charge o the permited limh; and (b) any aums alreudy collected from Borrower which
excecded pormiticd limits will be refunded o Borrower, Londer muy choose to make this rofund by reducing the
principai owed under the Note or by making o direct payment to Borrower, M # relund reduces principal, the reduction
will bo treatod as u partial propayment without nny prepayment charge undor the Nato,

14, Noticen. Any notice to Borrowor provided for In this Sccurity Instrumuent shall be given by doilvoring it or by
malling it by first class mai) unless applicable law requires use of ancther method, The notice shall be directod to the
Property Addroas or any other address Borrower dusignatea by notico to Londer. Any notice to Londor shall bo givos by
firat class mail to Lender's address stated hereln or any other address Londor designatos by notice 10 Borrower, Any
notice pravided for In this Security Instrumoent shall be deomed to huve boon givon (0 Borrowor or Lendor when given

a3 provided in this paragraph.
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18, Governlog Luw; Severnbility, ‘This Sccurity Instruméint sall b gdvernbd by foderal faw and the law of the
jurisdiction in which the Property is located. In the oveal that uny provision or clause of this Sccurity Instrumont or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Sceurity Instrument or the Note
which can be given cffect without the conflicling provirion, To this end the provisions of this Scewurity Insirument and
the Note arc declared to be scverable,

16. Borrower's Copy. Borrawcer shall he given one conformod copy of the Note and of this Security Instrument,

17, Teansfer of the Property or « Beneficial Interest in Rorvower. If all or uny pant of the Praporty ar any inlerest
in it is sold or 1ansforred (or if o beneficial intereat in Burrowcer is aold or tranaterred and Borrower is not 4 natural
person) without Lender’s prior wrilten consont, Londer may, al its oplion, require immediato payment In full of all sums
sccured by this Security Instrument, However, this option shall not be exerciaed by Leader if exercise is prohibited by
federal law as of the date of this Sccurity Instrument,

i Lendor excrcises this option, Lender shall give Borrowor notice of accoleration, Tho notice shall provide a
period of not less than 3 days from the date the notice is delivered or mailed within which Borrower must pay all sums
socurcd by this Sceurily Instrument, If Barrower fails 1o pay theao sums prioe to the explestion of thls period, Lender
may invoke any remedies permitted by this Securlly Instrument without further notles or demand an Boerawor.

18, Borrower’s Right to Relnnstate. If Borrower meels cortain conditions, Borrower shall have the right (o have
enforcement of this Scewrity Instrument discontinued at uay time prior to the carlior of : (a) 5 days (vr such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this/Zccurity Instrument; or (b) cotry of a judgment enforcing this Security Insirumont, Those conditions
arc that Borrowes: (a) pays Lender al) sums which then would bo duc under this Security Instrument and the Noto as if
no acceleration harl oecurred; (b) cures uny default of any othor covenants or agroomonts; (¢} pays all expensos lncurred
in enforcing this Sccurily Instrument, including, but not limited to, rcasonable attornoys’ fees; and (d) takes such action
as Lender may reasonssly require to assurc that the livn of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation (0 psy the sums sccurcd by this Seccurity Instrument shall continue unchanged. Upon
reinstatcment by Borrower, this Sccurity Instrumont and the obligations secured hereby shall rumain fully effective as if
no acceleration had accurrcd /Fowever, this right to reinatate shall not apply in the casc of acceloration undor
paragraph 17,

19, Sale of Note; Chunge of Lowrs Servicer, 'Fhe Noto or u purtlal intorost in the Note (tegother with this Sceurkty
Instrumcnt) may be sold one or mors Pnes without prior aotice to Borrowor, A salo muy result in a chango in the
entity (known as the "Loan Scrvicer”) inat eollects monthly payments duo under the Nolo end this Sccurity Inatrumont.
There also may be one or more changes of the Loan Servicer unrelaied to a salo of the Note, IT there is a change of the
Loan Services, Borrower will be given witivin notice of the change in accordance with paragraph 14 above and
apolicable law. The naticc will stale the namo wndaddress of the new Loan Servicer and the address to which payments
should be made. The natice will also contain any cthirmformation reguired by applicable law,

20, Hazardous Substances. Borrower shall nol cause or pernit the presence, use, disponal, storage, or roloase of
any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone else (o do, anything affecting
the Property that is in violation of any Environmoental La v, The preceding two sentonces shall not apply to the prescnce,
use, of storage on the Property of small quantitics of Hazsrdous Substances that arc gencrally recognized to be
appropriate to normal residential uscs and to mainienance of tny Property.

Borrower shall promptly give Lender written notice of any favostigation, claim, demand, lawsuit or other action by
any governmental or rcgulatory sgency or privale party involving fas Property and any Hazardous Subatance or
Environmental Law of which Borrower has actual knowlodge, I Boriovme learns, or is nolificd by any governmental or
rogulatory authority, that any remaval or other remedintion of any Hazerdous Substance affocting the Proporty ls
necessary, Borrower shall promptly lako all necessary remedial actions in ac;ordarce with Envirconmental Law,

As used in this paragraph 20, *Hazardous Substances® arc those subsitzaces duofined as toxic or hazardous
substances by Environmental Law and the foilowing substances: gasoline, kerosane, other llammable or toxic putrolosum
products, toxic pesticides and herbicides, volatile solvents, materials containiug asbestos or formaldohyde, and
radioactive mateorials. As used in this puragraph 20, "Environmental Law™ mowns federal Jaws and laws of the
jurisdiction whore the Property is localed that relate to health, safety or environmental proiuztion.

NON-UNIFORM COVENANTS. Borrower and Lendoer fissther covenant und ngroz as [otiows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or ugreement In this Security Instrument (hut not prior to accelerniiup v der puragraph 17
unless applicable luw provides otherwise), The notice shall apecify: (1) the defaull; (b) the actlor crguired to cure the
defuult; (¢) u date, not less than 30 days from the dute the notice i glven to Borvower, by which th.e Jefault must be
cured; and (d) that fullure to cure the defuult on or before the dute specified in the notice muy resuit 0 acceleration
of the sums secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the-Froperly. The
notice shalt further laform Berrower of the right to reinatate afler accelemition snd the right to ausert In ibe
foreclosure proceeding the non-existence of n default or any other defemse of Borrower to acceleration and
foreclosure, If the default is not cured on or hefore the date specifled in the notlce, Lender ut ity option muy require
Immediate payment in full of ul) sums secured by this Security Iastrumont without further demand and may forecloss
this Security Instrument by Judicial proceeding. Lender nhall be entitled to coflect all expenses incurred in pursuing
the remedies provided In this parsgraph 11, including, but aot Hmited to, ressonable aitorneys® fees and couts of title
evidence.

22, Relense. Upon payment of all sums sccurcd by this Sceurlty Instrumont, Londer shall roloase this Socurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Wailver of Homestesd. Borrower waives all right of homestead exemption In the Proporty.

14, Riderns to this Necurity Instrument. 11 one or more riders are oxecutod by Borrowor and recorded togethor
with this Securlty Instrumunt, thy covonents aml sgroomenis of vach such rider ahall bo Incorpornted ino and shall
amend and supplomont the covonants and agroemonts of this Security Instrument as if the ridor(s) wore a part of thia

Socurity Instrumont, {Chock applicable box{us))
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7] Adjustable Rate Ridoer 7] Condominium Ridor 1-4 Family Ridor

(] Geaduated Payment Ridor [} Plannvd Unit Dovelopment Rider [T} Biweekly Paymont Rider
(7] Balloon Rider (7} Rate Improvement Rider [ Second Home Ridor

] Other(s) fapecify]

BY SIGNING BELOW, Borrower accepts and agreos to the torms and covonamts comtained in this Sccurity
Instrument and in any rider(s) oxecuicd by Borrower and rocordod with it.

Witnossca:

rrgo K Kaeh (Soul)

JAMES R KOCH -Borrower

//f.;tz - f / ;c% (Soal)

MARY ‘¥ KOCH -Borrower

{Scal)
-Borrower

(Scal)
-Borrower

£ Beiow This Line For Acknenledguont |

Lo

STATE OF ILLINOIS, (I‘““ ~§ County ss;
! 1 A }
], { hy U [’?(LQ_ u\{gm ¢/ , &8 Notary Public in and for said county and state,

do herebry vortify that JAMES R KGOUH AND MARY P"QCH
, peesoaally known to me to be 132 zame person(s) whose name(s)
subscribcd to Lhe fuorcguing instrument, appearcd before me this dzy in person, and acknowlcdged that they

signed and dolivercd (he said instrumcent as thier free azd 'oluntary act, for the uses and purposcs thercin

sci forth.
Given under my hand and official scal, this 2\ST day of ATAlL

My Commission capires:

I

"M ’ . /
1C1AL.  SEAL ‘
gEFS A K. LANDIS —1
ARY PUBLIC, STATE OF HLLINDIS D a‘ l

’ 8
coumssaaﬂ EXPIRES 12/24/98 Notary Public

LC)‘"WF\ ""‘0 |'

THIS DUGCUMENT PREPARED BY:
IBM MID AMERICA EMPLOYEES
FEDERAL CREDIT UNION

4001 WEST RIVER PARKWAY
ROCHESTER MN 5590}
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