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GN MORTGAGR CORPORATION
$700 PALLBROOK AVE., STB. 293
WEST RILLS, CA %1307

LOAN NO. 0716494 {8pace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGB (*Security lrs*.ument®) is given on AFRIL 20, 1992

MICHANL SCMATZ, A BACHELOR

("Borrower®). This Security Instrument is given to

GN MORTGAGR CORPORLATION, A WISCOMSBIN CORPORATION

which s organized and existing under the laws of ~ THE STATE C7. WISCONSIN » And whose

address s 6700 PALLBROOK AVR., STB. 293, WEBY HILLZ, CA $1307
(‘Lanrer™). Borrower owes Lender the principal sum of

ONE HUNDRED NIGHTY THREE THOUSAND FIVE HUNDRED AND 00/2¢0
Doflars (U.S, § 182800.00 )
This debt la evidenced by Borrowsr's note dated the same date as this Security Instsiwit (*"Noto®), which provides for nionthly

paymenta, with the full debt, If not pald catliar, duc and payable on MAY 01, /1978 + This Seourity
Inatrumont secures to Lender: () the repayment of the debt evidenced by tho Note, wlih nlcroai. and all renewals, oxtenaions and
modifications of Lhe Note; (b) the paymont of all other sums, with intarest, advanced under pavazraph 7 to protect the security of
this Security Instrumeet; and (o) the perforinance of Borrower's covenants and agreemorts under this Sevurity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and canvey to Lender the following cee.i52d property located In
€oox Counly, llilnois:

SER ATTACHED LEGAL DRSCRIPTION 0
]
&)

which has the address of 2723 N GREEWVIEW AVENUR #A

Clilnoie 60814 (“Property Addreas”);
[Zip Code]

ILLINOIN -  Bingle Family  « Pamale Mae/Freddie Mac UNTFORM INSTRUMENT
q-clul.) ol Byﬂt"m P MORTUALIS FORMS « (31 30810100 - (IIRS15 1M
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" TOGETHER WITH ull the imprevoments now or heroafter erected on theiprogerty,’and. all adssiradis, appurtenances, and
fixiureh now or hereafter a part of the property. All replacomenis and additions shall also be covered by this Security Instrument.
All of the foregoing s referred to in this Security Instrument as the "Property.*

BORROWHR COVENANTS that Borrowsr Is lawfully seised of the ssiate hereby conveyed and has the right v morigage,
gran and convey the Property and that the Property Is unoncumbered, except for encumbrances of record. Borrower warranis and
will defend gonerally the title to the Proporty againat all clalms and demands, subject to any snoumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with limited
varlationa by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when dus the
principal of and interest on the debi evidenced by the Nolo and any prepayment and Iate oharges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or 1o n wrlllen walver by Lerer, Borrower shall pay o
Lander on the day monthly paymonts are due under the Note, until tho Note ia pald in fuil,  sum ("Funds”) for: (x) ysarly taxes
and assessments which may attaln priority over this Security Instrument as u lien on the Property; (b) ysarly leasehold payments
or grouzd reats on tbe Properly, if any; (o) yearly hazard or property insurance premiume; (d) yearly flood Innurance premiums, if
any; (o) yearly matwrze insurance premivuma, if any; and (f) any sums payable by Borrower to Lendor, in accordance with the
provisions of paragreyn 8, In lieu of the payment of morigage laurance premiuma, These items are calied *Hacrow liema.”
Landes may, at any tims. ceflect and hoid Funda in an amount not to exceed the maximum amount a lender for a feclorally rolated
mortgage loan may requ!ic £+ Borrowor’s escrow account under the fsderal Real Batate Ssitloment Procedures Act of 1974 w
amendad from time 1o time, 12.U 2,C. Section 2601 ¢/ 1eq. ("RESPA"), tinless anothor law that applies to the Funcs sets a leser
amount. If so, Lender may, at ary 'ime, collsct and hold Funda in an amouni not to exceed the lesser amount, Lender may
eatimate the smount of Funds dus <2 ihe basias of current data and reasonable estimates of expenditures of future Escrow Heow or
otherwise in accordance with applicable [aw

The Funds shail be held in an institutic wheza deposita are insured by a feders! agency, instriumentality, or entity (inckiding
Lender, If Lander Is such an institution) or in any Federal Home loan Bank, Lender shall apply the Funds tc pay the Bacrow
lionw. Lender may not charge Borrower for holding od applying the Funds, anaually analyzing the sscrow accoum, or verifying
the Escrow ltemas, unloss Londer pays Borrower intorsat or the Funds and spplicable law permits Londer to make such a charge.
However, Lender may require Borrowor lo pay a one-tiao chargo for an independent real estate tax reporting service used by
Londer in connection with this loan, unless applicable law povi'es otherwise, Unleas an agreement Is made or applicable law
requires interset 10 be pald, Lander shall not be required to poy Eorrower any interest or earnings on the Funds. Burrower and
Laoder may agree In writing, however, that interest shall be paid i e Funds, Lender shall give to Borrower, without charge, un
anmial accounting of the Funda, showing oredits and debits to the Fu:d’ and the purpose for which sach deblt to the Funds was
made. The Funds are pledged as additional security for all suma sacured by Yy Security Instrument.

If the Funds bold by Lender exceed the amounts permiited to be hekd by “ypticable law, Lendor shall account lo Borrower for
the excess Punds in sccordance with the requirements of applicable law. If the arioun of the Funds held by Lender at any time i
not sufficlecd to pay the Bscrow Items when dus, Londer may so notify Borrower i v iting, and, in such case Borrower shall pay
o Lander the amouni necessary to make up the deficiency. Borrowss shall make .o ¢a deficiency In no more than twelve
moothly payments, st Lender's sole discretion.

Upon payment in full of all nims secured by this Security Instrument, Leader shall promnptiy refund to Borrower any Funds
iwid by Lander. If, under paragraph 21, Landor shali acquire or sell the Property, Lender, prior tr e acquiaition or sale of the
Property, shal! apply any Funds held by Lender at tho time of acquisilion or sale aa & oredit against .~ sums secured by this
Security [nstrument.

3. Application of Payments.  Unless applicable law provides otherwise, all paymenis racelved by Loo’e; under paragraphs
| and 2 shall be spplied: first, 1o any prepayment charges due under the Note; second, o amounis payubls 1.0y paragraph 2;
third, 10 intarest duo; fourth, to principal due; and last, to any late charges dus undor the Note.

4 Charges; Liems. Borrowsr shall pay all taxes, assessments, charges, fines and impositions aitribulable to the Properly
which may sttain peiority over this Security Instrument, and leasehold payments or ground reats, if any. Borrowsr shall pay Lhose
obligations i the mannes provided in paragraph 2, or if not paid in thal manner, Borrower shall pay thom on tlme direcily to the
porsos owed peymeet. Borrower shall prompily fumish (o Lender all notices of amounis (0 be paid undor this paragraph. If
Borrowwr maked Lhees paytneals directly, Borrowsr shall promptly furnish to Landsr receipta evidencing the payments.

Borrowsr shall promptly discharge nny lien which hes priority over this Security Instrument unless Borrower: () agress in
writing 10 the payosest of the obligation secured by the lien in & manner acceptabie to Lunder; (b) contests in good faith the llen
by, or defenss against soforcement of e lien in, legal procesdings which in the Lander’s opinion opsrate (o prevent the
snforcemanl of the Hee, or (¢) sscures from the holder of the tisn an agresment satisfactory 10 Lender subondinating the lien to
this Security lastrument. If Londer detormines that any part of the Property ia subject to & len which may aitain priority over this
Secwrity bstroment, Lander may give Borrower & notice identifying the lien. Borrower shall satisfy the lisa or take one or more
of the actioms st forth above within 10 days of the giving of notkce.
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3, Haxard or Property Insurance. Borrower shall keep the lmplnval‘ontl now[uhuﬁ. of hergaftey grected on the Properly

. insured agalnst Joss by fire, hazards inchided within the term *extendod covorage” and any olhor hazarde, including floods or

 flooding, for which Lender requires insurance, This insurance shall be malniained in the amotnts and for 1he poriods that Lendse

roquires. The insurance caccier providing the insurance shall bs chosen by Borrower sublect to Lendor's appsoval which shail not

be unreasotsbly withheld. If Borrower falls to malntain coverage described ahove, Londer may, s Lander's apilon, obialn
coverage to prolect Leader's rights in the Propenty in accordance with parageaph 7.

All insurance policies and renewals shall be acceptable to Londer and il include » standard mortgage clause. Lander shall
have the right to hold the policiea and renowals, If Londer requires, Borcower shall promptly give to Lender all receipts of paid
premiumns and renewal notices, In the svont of loss, Bosrowor shali give prompt notice to the insurance carrier and Landor. Lender
may ke proof of loss if not made prompily by Borrower,

Unleas Lender and Borrowoer atherwise agreo in writing, lnsurance procesds stnli be applisd 10 rosioralion or repair of the
Property damaged, if the restoration or repair Is economioally foasible and Lander's security 1s not Jessened. If the restoration or
repalr is oot economically feasible or Lender's securlly would be lessaned, the lnsuranoe proceeds shall be applisd 10 the suma
sscured by sis Security Inatrument, whether or not then due, with any exosss paid 1o Borrower. If Borrower abuions the
Property, or does 7 answer within 30 days  notice from Lender that the (nvurnne carrier has offersd o ssitle a claim, then
Lendor may collect the Gaurance proceeds. Londer may use the procesds 1o repair or reators the Prapeny or (o pay stns seoured
by this Security Instrumant, whether or not then due. 'The 30-day period will begin when the notice Is given,

Unloss Londer and Boriov ar othorwise agroe in wriling, any appliostion of procesda to principsl shall not exiend or postpone
the due date of the monthly panisn's reforred to in parsgrapha § and 2 or ohange the simount of the payments, if under paragraph
21 the Property ls acquired by Lerivr, Borrowor's right 1o any insurance policles and procesds resuiting from damage io the
Property prior lo the acquisition aha!, pass to Lender to the extent of the auma secured by this Security Instrument inunoedintely
peior to the asquisltion.

6, Occupancy, Preservation, Muintens=ce and Protection of the Property; Borrawer's Lown Appilcation; Leaseholds,
Borrower shall ocoupy, eatablish, and tse the Frope.ty ss Borrowsr's principal realdence within sinty days aRtor the executlon of
this Securily Instrument an:t shsli continue to ocoupy the Property as Dorrowsr's principal reskdsnce for at loast one year after the
date of occupancy, unless Lender otherwise agrees 'n ivelling, which conaent shall not be unressonably wlhbeld, or wniess
exteualing circumastances exist which are beyond Borrow.: s control, Borrowsr shall not destroy, damage or impair this Property,
aliow the Property to deteriorale, or commil wasie on the Fraporty. Borrower shall be in default if any forfaliure action or
procseding, whether civil or oriminal, I» begun that in Lander - gos! falth judgment could result In forfelture of the Proporty or
olborwise materially impalr the llen oreated by this Security Inatn:zecs or Lenler's security interost, Dorrower nisy cure wuich «
default and relnutale, we provided In paragrsph 18, by causing the wadzi or peocosding to bs dismissed with & ruling that, In
{andor's good faith determination, prechudes forfelture of the Borrower's erst I the Froperty or uther matorlal impaimeat of
the Lisn: created by thix Security Instrument or Londdor's seourity interset, Bar-zwer shall also be in dofaull If Borrower, during the
loun application process, gave matorially false or insccurate informeiion or staters:ants ‘o Lender (or falled to provide Londer with
any malerial Information) in connection with the loan evidanced by the Nole, iw!uflag, but not limited to, repressuiations
concerning Borrower's occupancy of the Property as a principal residence. If this Secucity Taatriment is on a leasshold, Borrower
shall comply with all the provisions of the lease. {f Borrower acquires fee tile (o the Proper::;-the leasehokd and the fea Litle shall
not merge urless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, [f Borrower falls 1o perform the covensnts 7 agreoments comtained in
this Security fnstvument, or there Is & logal proceeding that may significantly affect Lendoer's righ's Ir the Property (such as a
procoeding in bankruptoy, probate, for condemnstion or forfolture or to enforce lawa or regulations), thwr, [ .iler may do and pay
for whalever is necossaty 10 protect the valie of the Property and Leader's righis In tha Property, Lender’r actions may inciude
paying any sunw secured by a lisn which has priority over this Security Instrument, appearing in coun, saylng reasonable
attorneys’ fess and eitering on the Property to make ropairs, Although Lender may take aclion undor this paragraph 7, Lender
does not have to do 50,

Any amounts disbursed by Londer undor this paragraph 7 shall become addiilonal debt of Borrower socured by this Security
Insirument, Unless Borrower and Lender agree (o other tsrmu of payment, thess arnounts shall bear intersat from tho date of
disbursement at the Noto rete and shall bo payable, with intereal, upon notice from Lender to Borrowsr requesting paymen, "

8. Mortgage Insurance. If Lender roquired mortgage insurance as & comiition of making the loan secured by thy Sscurity 7.}
Inatrument, Borrower shall pay the premiums required 10 maintaln the mortgage insurance in effect, If, for any reason, the C.J
morigage insurnce coverage roquired by Londer lapeca or ceases 10 be in offect, Borvower shall pay the premiunus required o P
obtain covernge substantially equivalent to the morigage insurance previously in effect, at a cost aubstantinlly equivalent to the "}
coet 1o Borrower of the mortgage lneurance proviously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalont mortgage insurance coverage Is not available, Borrower shall pay to Lender ench month a sum equal to o
one-tweilth of the yearly montgage imsurance premium being paid by Borrowsr when the insurance coverage lapsed or csased 1o
be in effecs. Lander will accept, use and reiain those paymeats &s a loss ressrve in {isu of morigage lnsumnce. Loss reserve
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unit or of the common clements, of for any conveyanco in lieu of condemnation, aro horeby asslgned and shall bo
paid to Lender. Such procecds shall be applied by Lender 1o the sums secured by the Security Instrument w
provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Borrowor shall not, oxcept afier notice o Londor wd with Londer's prioy
writion consent, eithor partitlon ar subdivide the Property or coneat 10:

(1) tho abandonmont or termination of the Condominlum Project, excopt for ubandonment or
terminaifon requircd by law in the caso of subatantial deatruction by firo or other casualty or in tho caso of o tking
by condemnation or eminent domain;

(i) any amendment 1o any provision of the Constituont Documonts if the pravision is for the oxpress
benefit of Londer;

{i}) tormination of profossional managomont and sssumption of solf-munageinent of the Ownons
Asnochatsn; ot

(v -any action which woukd have tho effect of rendoring the public Hability insurunce covorngo
malntained by e Srvners Assoclation unaccoptable to Lendsr,

F. Remedies. it SGmmower does not pay condominium ducs and ssscssmonts when due, then Lender may pay
them. Any amounts distar<3d by Lender under this paragraph F shall become additional deit of Borrower secured
by the Security Instrume:st, Urless Borrower and Londor agres w other terma of payment, these amourit shall bear
inloreat from the daie of iiisburszment at the Note rute and shall be payablo, with interost, upon notice from Lendes
i Borrower requesting payment.

BY SIGNING BELOW, Borrower aceents-and agrees to the ierms and provisions contained in this Condominium
Rider.
q -

—l)

plos/ 42 1795 "

Borrowsr

— (Seal)

Rarrawer

(Sead)

~Horrowar

q-l (#103) “agedot? Form 3140 0/80

5
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCR)

THIS BALLOON RIDER s made this 20TH day of APRIL , 1993 '
and is incorporated into and shall bs deemed to amend and supplement the Morigage, Dood of ‘Trust or Dood (0 Socure Dobt (the
"Socurity Instrument”) of the sama data given by the undensigned (ths “Bormrower”) 1o sscure the Bormowaer’s Noto o

GN MORTGAGE CORPORATION, A WISCONSIN CORFORATION
(the "Londor"}

of thu samo dato and cuvering the property deacribed in the Seourily Tnstnimont snd locuied at

2729 N GREEMVIEW AVENUR #A CHXCAGO, ILLINOID 60614

[Propeny Address]
‘The intereat rato stated on the Note is calied the “Nnts Rate.” The deto of the Nolo is callod tho “Note Daie.” [ undorstand tho Lontier
may tansfer the Note, Security Instrumont and this Rider, The Londer or snyone who takos the Now, the Socurity Instruinent and this
Rider by tmnafor s who is entitled to receive paymenis under tho Noto is cailed the "Note Holder."

ADDITIGWAL COVENANTS. In addition to the covenania and sgresments in the Securily Instrument, Romower and Lender
furthe covenan? an’ ogros as {ollows (dospite anything 1w ths contrary contained in the Security Instrument or the Noin):

1. CONDITIONAL ICHT TO REFINANCE

Al the muurity dat of the Note and Securlly Instrument {the "Maiurily Daiz"), 1 will be ablo 10 nbiain & now loan ("Now Loan")
with & new Muaiurity Date of MAY 01, ,20 23 + and with an intorest rale oqual 1 the
"New Note Rai” determined ’a ricordance with Soction 3 balow If all the conditions provided in Sections 2 mxl 5 below ago met (the
"Conulibonal Relinancing Opaior.y, If thoss conditions aze not met, 1 understand that the Note Holdor n under no obligation to refinance
or modify the Note, or to ontzad the ) stirity Date, and that 1 will have 10 ropay the Nole from my own resources or find s lendor willing
10 lond me the money 0 repay the Now.

1. CONDITIONS TO OPTION
I 1 wani @ excrcise the Conditonal Rofinancing Option at maturity, contaln conditions must be met as of the Maturity Date, Thess

conditions are: (1) [ must siill ba the ownos ana ¢ coupant of the propienty subject to the Security Insurument (the "Propony™); (2) 1 must bo
current In my monthly payments and cannol have so2a more than 30 days lais on any of the 12 sclieduled monthly psymenis immedistaly
precading the Masurity Dato; (3) no lien against the Veopraty (sxcopt (or taxos and special asscasments noi yot due arxd payabls) othor than
that of the Security Instrument may exist; (4) the Now N)ls Rate cannnt be more than 3 perceniage poinis shove the Noto Ruto; and (3) {
musi make a wrilton request to tha Nole Holder as provided ir’ Secijon 3 below.

3. CALCULATING THE NEW NOTE RATE
The New Noto Rate will bo a fixed rate of intoreat equal to e Fodoral Natlonal Murtgage Associstion's reqguired net yleld for

30-yesr fixed rate mortgagos subject o & 60-dsy mandatory dellvery coramitment, plus onw-half of ono percsntage point (0.3%), rourdoed
to the nesrest one-elghth of une percentage point {0.123%) (the "Now Nite Rate"). The required not ylokd shall be the applioablo net yield
in affoct on the dute and time of day that the Note Holder recelvos notlce <.£ 7.y eloction to exercise the Condditional Refinancing Option, If
this required net yield is not available, the Noie Holder will determine tha New Mio Rawo by uaing comparsblo information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nowo Rals s calculated in Seciion 3 above is not greate: than 7 perceniago points sbove the Nuts Rale and all
other conditions required In Seclion 2 above are satisfied, the Noie Holder will detormiar e smount of the monthly payment that will be
sulficient to repay in full () the unpaid principal, plus (b} sccrued butl unpald interost, vlis 7c) all other sums I wiil owe under the Now
and Security Instrument on the Maturity Dais (assuming my monthly payments then sre cumor ., as roquired under Suction 2 sbove), over
the term of the New Note st Lho Now Noto Rate in squsl monthly paymenta, The rosult of this calculation will bo the smouat of my new
principal and intoreat paymoni overy month until tha Now Nole is fully pald,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify mo sl least 0 calendsr days In mivance of the Maturlly Date and asdv se v 3 of the principal, sccrued but
unpaid interest, arxl all other sums 1 am expected W owo on the Marity Dae. Ths Note Holder also wiil ~dv'aa mo that | may axerciso

the Conditional Rufinancing Option If the conditions in Sectiun 2 above are mel. The Nowo Holder will prvide my paymont record { )

information, together with the name, Utle and address of the person ropresemiing the Note Haolder that [ must netliy Ly order 1o exorcise the 7,9

Condidonal Refmancing Opton. If I moet the condilions of Section 2 above, | may oxerclse the Conditional Folv.ancing Option by
notifying the Note Hoider no lator than 43 calerciar days prior to the Maturity Date. The Note Holder will calculato the flxod Now Nute
Rate based upon the Foderal National Morigage Assccimion’s applicable publishod required net yiald in offect on the dato and time of day
notification s received by the Note Hoklor and an calcuintod in Sectlon 3 above, [ will then have 30 calendar days to provide the Noto
Holder with acceptable proof of my required ownership, occupancy and property llen status, Before tho Maturity Dato the Nole Holder
will advise me of the now interest rate (the Now Note Rate), new monthly payment amount and & date, time and placo at which 1 must
sppear 10 sign any documents required 10 complote the required rofinuncing. 1 understand the Note Holder will chasge mo & $250.00
processing fee and the cosis associatod with updating the title insurance policy, if any.

and govenanis contained in this Balloon Rider.

ﬂ ?ﬁ j (Seal}

‘Bomower

(Soal)
~Hotrowsr
[8ign Original Only}

Farm 3100 10100

MULTIBTATE BALLOON RIDEN - Bingle Family - Ponnle Mae Unifarm Insirument
q-on et VMP MORTOAGE FORMS - (013)283-8100 - ($00)821-7391

(2
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STRENT ADDRESS: 2729 NORTH GRKENVIEW AVENUE Q) 4 g | }JNI'P HN iy
CITY: CHICAO COUNTY: CO0K

TAXNUMBER: 14-29-302-152-1075

LEGAL DESCRIPTION:
UNIT NUMBER 2725 *A* IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

POLLOWING DRSCRIBED REAL RSTATE:

THNT PART OF THE FOLLOWING DRHCRIBED LAND: LOTS 1, 2 AND 3 IN SUPRRTOR COURT PARTTTION
OF THE BAST 1/2 OF LOTS 2 AND 3 (EXCEPT THE WRAT 33 PERT THERBO¥ DEDICATRD WOR PURLIC
STREKT) IN JOSBPH E. SHEFFIELDS BSUBDIVISION OF BLOCK 45 IN SHEPFIRLDS ADDITION 'TO
CHICAGU IN THE SQUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 ALSO LOT 4 IN
JOSEPH B. SHEPFIELDS SUBDIVISION OF BLOCK 4% AFORESAID, ALIO LOTS 16 THROUGK 19 IN
LEMBCKE'S SUBDIVISION OF LOT S IN BLOCK 4% IN SHEPFIELDS ADDITION T0 CHICAOD AFORESBALD,
ALSO LOTS 14 TAROUQH 18 AND THE NOATH/SOUTH VACATED ALLEY LYINGU BETWREN SAID LOTH 14 AND
15 IN SUBDIVISIUN OF LOT 1 IN LEMBCKE’'S BUBDIVIYION OF 10T § IN RLOCK 45 IN SHEFFIELDE
ADDITION TO CHICZGO APORESAID, EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ACLACHED AS EXHIBIT ‘A‘ TO THE DECLARATION OF CONDOMINIUM RECORDED A8
DOCUMENT NUMBER 88248725 AND AMENDED PROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THL COMMON ELEMENTS, IN COOK COUNTY, ILLINOXS

CLIOALD




