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THIS MORTUAOR (*Security instrument”) is given on  APRIL 23, 1993 . The morigagor ix
PAUL A. COCHRAN, FXACHELOR ‘
AND THOMAS P. SUKOWICh, BACHELOR

SR T N

iil'l":‘ . “i, ] [

{*Borrowet™). This Security Instrument is given w
COLUMBIA NATIONAL BANK OF ('MICAGO T T PP A T

which is organized und existing under the laws of UNITED GTATES OF AMERICA and whse
addreag i 5231 NORTH HARLEM AVENUE

CHICAGO, ILLINOIS 60656 7 Lander®), Borrower awss Lender tho principal sam of
™0 HUNDRED SIXTY THOUSAND

AND 00/100 | Dollues (U.S. § 260,000,00 ),

This debt is evidenced by Borrower's note dated the sams date ax this Socurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eurlier, dus and payabls on KAL) 1, 2023 .
Thin Security faxtraumont sscuree to Landor: () the ropaymont of the debt evidenced by i Wote, with inferost, and all renewuly,
extonsions and modifications of tho Note: (b) the payment of all other sums, with intorest udvanced undue parugraph 7 to
protect the security of thin Security Inatrument; and (¢) the performance of Borrower's coveounts and agreements under this
Security Instrument and the Note, Fur this purpose, Borrower does herchy mortgago, grant und chavey to Lander the following

described property located in  COOK ‘ County, Ilinuig:
THE EAST 105 FEET OF LOT 24 IN THE SUBDIVISION OF LOT 20 Il JAMES W.
SCOVILLE’S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF - SECTION
7, TOWNSHIP 39 NORTH, RARGE 13, EAST OF THE THIRD PRINCIPAL MUNIDIAN,

¥N COOK COUNTY, ILLINOIS.

935166608,
16-07-207-018
which has the atkdress of 303 NORTH LINDEN AVENUE, OAK PARK Bivest, City ,
inoi 60302 . dresa’); '
Hlinois Zip Code {"Property Address");
' ore teny
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. 5, Hizard or l’ruleJ Nm E‘I‘EHINGLAILLWPGIQ R Miug or herenftor erccted on the

Property insured ugninat lows by fire, hazards inchidid within‘the térm "exterdded dovorngo” und-any other huzards, including
fluods ot Hooding, for which Lender requires insuranco. Thin insusance shall bo mwintained in the amounis and for the pesiods
‘thmt Lender requires. The insurance carrior providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shell not bo unreasonably withheld. If Borrower fails to mwintain coverage described above, Lender may, 81 Leder's
oplion, chiain coverage to protect Lander’s rights in the Property in sccordanco with purugraph 7. .

Ali insurunce policies and renewalx shal) bo ucceptuble to Lender and shall include w stundard moriguge clause, Lender
shuil have the right to holl the policies und renowals. I Lander requires, Borrowor shull promptly give lo Lender ali roceipts of
paid premiuma wnd renowal noticas, In tho event of loss, Bartower shall givo prompl notice to tie insurunce cornor w Lender,
Lunder muy muko proaf of loss if not made promptly by Borrowet,

Unlews Lender and Borrower otherwise agreo in writing, insurance proceads chall be applied o restoration or ropair of the
Property darmaged, if the restoration or repuir ia scenomicelty fewnible und Lender’s security ix not lsasoned. I tho restoration oy
ropair in not sconnmically fomaible or Lender's securily would be lessencd, the insurance proceodn shull be applied 10 the sums
wcured by this Security Instrument, whether or nod then due, with any excoss prid o Borrower. Il Horrower ahandons the
Property, or doos nol xaawor within 30 duys k noiice from Lender that tho insurence carrior haw offerod 1o seitlo » cleim, thion
Lender may colless tho insurance proceeds, Lunder muy use the procoeds 1o rupair or resiore the Property or W puy suim
wcured by thiv Secudty Instrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lendes vad Borrower otherwiss sgre in writing, any application of proceeds to principal shall noi extead or
poatpone the due dJate-ufshe monthly pryments refarted to in paragrapha I and 2 or chenge the amount of the payments. It
under parsyraph 21 the Froreaty in ecquired hy Lender, Burowsr's right to any insurance policios and proceeds resulting from
damage to the Property priov-2o e kequizition shall pass to Lender 10 the extont of the sums sscured by this Security Ioatrument
immediataly prior to the acquisitior.,

6. Occupancy, Preservatios, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, and tse Fie Property us Borrower's principa! residonce within ixty days ufter the execution of
this Security Instrunwnt and shall continue to-wecupy the Property as Borrower's principal residence for at feast.one year alter
the date of occupkncy, unless Lender otherwise ugroes in writing, which consent shall not be unrsasonbly withhiold, or unless -
vitenimting circumatances exist which aro boyons Rorrower's control. Bosrower shall not dostroy, damage or inpair tha
Property, allow the Property w deteriorate, or cojaryt waste on the Property. Borrower shull be in doluult if any forfeiture
agtion or proceoding, whether civil or criminal, is bagun that in Lender’s good faith judgment could result in forfvituzs of the
Proporty or otherwise materiatly impair the lien crested by ihia Security Instrument or Lendor's secunity inlerest, Borrower may
cuire such u defuult snd roinntate, us provided in parageaph 18, Yy causing the etion or proceeding to be dinmissed with a ruling
that, in Lender's good faith determintion, precludes forfeituro 4f the Burrowr's lnterest in the Property or other material
impairment of the lisn crested by this Svcurily Insirument or Lendlir'y wecurily Interest. Burrower shull also bo in defauly if
Borrower, during the Joun applieation procass, gave muleristly fulss o ‘aarcurate infurmation or statoments to Londer (or failed
to provide Lender with any material informution) in connection with the-tan evidenced by the Note, including, but not Hhmiled
10, reprepentations concerning Horrower's occupuncy of the Property as a prinipal msidence. If this Security Instrument 1u op 4
jeasshold, Borrower shall comply with all the provisions of the lesse. If Borraresr acquires fee title to the Propenty, the
Jeasohold and the fee title shull not merge unless Londer agreos ta the merger in wriling

7, Protection of Lender’s Rights In the Property. 1 Borrower fuils to perform the sovanunts and agreemonts contained in
this Security Instrument, or there ix & legul procoeding that may signiticantly affect Lender's rights in the Property (such wi o
proceeding In bunkruptey, probate, for condemnatica or forfoilure or to enforce lawa or regulklicas), then Lendor may do amd
puy for whatever is necessury to protect the value of the Property and Lendor's ights in the Uropirty, Leader's sctions may
include paying sy sums wecured by & lien which han priority over this Security Instrument, spp_sring in court, puying
reasonable altomeys’ fees and entering on tho Property to make repsirs. Although Lender may tuke nction under this paragraph
7, Lender does not have to do 0.

Any amounts disbursed by lender undor this parsgraph 7 shall hacome additional debt of Borrowor socured by this
Security Instrument, Unless Borrower and Lender ugres to other terms of payment, these amounts shall hour intereat from ths
date of dishursement at the Nole rate and shall be paysble, with interest, upon notice from Lender io Borrower roquesting
payment,

8. Morigage Ynsurance. If Lender required mortgage insurance as  condition of making the loan secured by this Securily
Instrumont, Bocrower shall pay the premiums required to savintain the morigage irwumnce in effect, If, for any remson, the
morigage insurance coverage requirod by Lender lapses of ceuses io be in effect, Borrowor shall pay the premivim required lo
obluin covernga substantially equivatent to the morlgege insurance proviouxly in effect, at w cost subwtaitinlly equivalent to the
cont (0 Borrower of the mortguge insurance previousty in effect, from un alternate moriguge insurer approved by Leader. It
substantinlly equivalent mortgage tnsurance coverage is not availeble, Borrower shall puy to Lendsr each month # sum equal to
one-iwelfth of the yearly mortgage insurance premium being guid by Borrower when the insurance coveruge Inpsed or ceased to
be in effect. Lender will accept, use und retain thess paymenis us a foss reserve in lieu of mortgage insurance, Loss reserve

bre 1081
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17. ‘Cransfer 6f ihe !'L},J!N@IE&E :It@ ‘1 wvr.@‘@nRM the Property or any interes) in il
wileerd ant e

is w0ld or trunsforred (or if w beaeficial interest in Borrower i s or truny antl Boprower is ot s natural person} without
Lender’s prior written consent, Lender my, wt it option, sequise immedinto payment in full of sl sums sccured by this

* Securily Instrument, However, thix opton sisll not be oxercised by Lender if exercise is prohibited by federnl luve ug of the dule

of this Securily Insrunent,
1f Londor exercisea thiy option, Lender sball give Borrower nutico of sccelerution. The notico shall pravide @ period uf not

les thin 30 days from the date the notice is delivercd or muiled within which Borrower must puy sll sumg secured by thin
Security Instrimont, 1 Bossower fuile 1o puy theso euma prior o the sapiration of this period, Lendor sy invoke any remcdics
petnitied by this Security Inateument without further hotics or demand on Barrower.

18. Borrower's Right to Reinstute. 1 Borrower meoly cortain conditions, Borrower ahull have the right to have
enforcement of this Security Instrument discontinued at sny time prior 10 the eariler of: (4) 5 duyw (or such ather period wy
applicuble law wuy specify for reinstatemen) before sale of the Property pursuant to uwny power of sule contained in this
Security Inutrument; or (b) entry of & judgment eaforcing this Security Instrument. Thase conditions are that Borrower: () pays
Lender all susna which then would be due under this Security instrument and the Note ay it no acceleration had occurced; (b)
cures any default of any ather covenants or agreomenty; {c) pays all expenses incuered in enforcing this Security Instrument,
inciuding, but got Hiwited 1o, reasonublo atomoys® fees; and (4} takes such uction an Lender mny rewsonably Fedtliro 19 R¥suN
thut the lien of tais Scourity lastrument, Lender's rights in the Property and Borrawer's obligntion 1o puy the suma secured by
this Seécurily Instrumeiat) shall continue unchanged, Upon reinstatement by Borrower, (his Security Instrument und Dhe
obligations secured hereos sball remain fully offective as if no acceleration had oceurred, However, this right to reinsteie shall
not apply in the case of accelurajion undar prragraph 17

19, Sale of Note; Change o7 Loan Servicer. The Note or a partinl interest in the Noute (together with this Security
Instrument) muy be sold one ot miors Vimes without prior notice (0 Borrower. A sale may resull in & change in the entity (known
us the "Losn Servicer*) that collects manihly paymenta due undor the Note and this Security Instrument. Thero also may be one
or mure changes of the Loan Servicer uazstvied (o u sele of the Note, If thers is u change of the Loun Servicer, Borrower will be
given written notice of the chunge in sccordanse veith purugraph 14 above and upplicable law. The notico will state the name and

address of the new Loan Servicer and the address to which paymeats should bs made, The notice will also conlain wny olher -

information required by applicable lnw.
20. Hazurdous Substances, Borrower shall not causs or permit the presence, use, disposal, storage, or releaso of any

Hazardous Substances on or in the Property. Burrower shsh nel do, nor allow anyons clse to do, anything sffecting the
Froperty that is in violation of sny Environmental Law, The piaceding two sentences shull not apply w the presence, use, or
storage on the Property of small quantities 6f Hazardous Subsanses that ars genenly recognized to be uppropr:ale to normak
residential uses and to muintenance of the Properly.

Borrower shall promptly give Leader written notice of any invasguation, claim, demand, lawsuit or other sction by sny
gavernmenta} or regululory agency or private purty involving the Propercy and any Huzardeus Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by.any governmentsh or segulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ds necessury, Borrower shull promptly take

all necessary remedial actions in accordance with Enviroamenisl Law,
As used in this paragraph 20, "Hezardous Substances” are those substances uztincd sy (0xic or huzardous subsiances by

Environmental Law and the following substances: gesoline, kerosens, other flemmebis v¢ toxic pelroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos of formaldehyde, and wadioactive materials. As used in
this parugraph 20, "Environmenta) Law" mesns federal faws and lews of the jurisdiction whesc the Property is locuted that
relale to health, sufely or environmental protection,

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Acceleration; Remedies. Lender shull give notice to Borruwer prior to secelerution followiag Borrower's breuch
of any covenant or agreement in this Securily Instrument {hut not prier to scceleration under picugraph 17 unbess
applicable law provides otherwise), The notice shall specify: (a) the defuuit; (b) the sction required to cure the defuult;
{c) a date, not iess thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
{d) that failure to cure the defuult on or before the dute specified in the notice muy result in acecleration of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nolice shull further
inform Borrower of the right to relnstate afler acceleration und the right to assert in the foreclosure proceeding the
non-existence of & default or nny other defense of Borrower to scceleration and foreclosure. 1F the default iy nol cured on
ar helore the date specified in the notice, Lender, af its aption, may reguire immediate puyment in full of all sums
stcured hy this Security Tostrument without Turther domand und may foreclose this Secwrity Instrumeast by judicial
proceeding. Lender shall be entitled (o coltect all expenses Incuzred in pursuing the remedies provided in this parsgraph
21, including, but not limited to, rensonable attorneys’ fees and cosis of iille evidence.

22, Relense, Upon payment of sll sums secured by thin Security Instrament, Lender shall release this Security Instrumieni
withowt charge 10 Borrower. Horrower shull psy sny recordation costs,

23, Waiver of Homestead. Borrower wuives all right of howestead oxemplion in the Property. Form 30”1': ;‘g;
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TH!S ADJUSTABLE RATE AIDER [a made this 22ZND day ot APRIL L 18 23 andis
Incarparatad into and shall be deemsd {0 smend and supplament the Mortgage, Desd of Trust or Security Daesd (the
“Seaurity fostrurmant”) af the samae deste glven by the undsraighed [the “Borrower‘l to seours Borrower's Adjustable Rate

Nots (ths “Nota) to
COLUMBIA NATIONAL BANK OF CHICAGO

{the “Landsr”] of the sama date and covering the proparty dssorlbad In the Sscurlly Instrumont snd located at:

P

303 NORTH LINDEN AVENUE, OAK PARK, ILLINGIS 60302
{Properiy Acarsss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENY. THE NOTE LIMITS THE AMOUNT THE 8QOARROWER'S INTERESBT RATE CAN CHANGE AT ANY ONE TIME |

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n addition to the vovenants and agresmants mada in the Sacurity Instrument, Borrowsr and
Lander turther co'wnant and agres ss followe:

A. INTEREST RA & AND MONTHLY PAYMENT CHANGERS
The Nate provides fcrs 2 initial interest rate of 4.2500 % The Naota pravides tor chargss in the irnterest rate and

the meanthly paymants, 24 Mliows:

4. INTEREST RATE AND i42NTHLY PAYMENT CHANGES 3IL16G0R

{A) Change Daten
Tha intarest rats | will pay may che:ae on the first day of MAY 1 ,1894 | and on that day

avery 12th month therssfter. Each dits o which my interast rats could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, niw lrisrust rats wili be based on sn Index. The “Index=” is the weskly average
yleld gr United States Treasury securitiea adjus’ad to s constant maturity of 1 year, as madas available by the Faderal
Aeserva Bosrd. The most recent Index tigure sy all.b’e #s of the date 45 days bafore sach Chznge Date is called the

“Current Index.”
if the index is no longer avaliable, the Hote llold . will chooas a naw Indax which is tased upon comparable

informatlon. The Note Holder will give ms notice of this o elaw.

(C} Calculation of Changas
2etora sach Changs Date, the Nots Holder will esioulste my nasirierest rate by adding TWO
parcentage polnta{ 2 .00CG 7 4 to the Current Index. Ths Note Hoider wili then

raund the resuit of this addition to the naarast one-—aighth of one pecceitage paint (0. 125%). Subject to ths limlts atated
in Section 4{0} below, this rounded smount wi)l be my naw interest rat>_atil the next Change Date.

The Naote Holdet will then datarmine the amount of the monthly paymer ( thit would be sufficlent to repay the unpald
prinaipal that | am expsotad to owe st the Change Data in tu!! on the maturit, ds’*s st my new interest rate in substantlslly
squat payments. The result of this caiculstion witl ba the raw smount of my monf.ly payment.

{D} Limits on Intarest Rate Changes
The (nterast rate | am requirsd to pay at the first Change Date will not be greater than 6.2500 % orlens than
4.2500 %. Thersafter, my Intarast rate will naver be incraused o Jecressed on any singie Change

Date by mors than two percentage points (2.0%] from the rate of intarest ! have bean paylg 13r the preceding twelve
manths. My interest rate wili never be graater than 11.2500 «, .

{€) Effective Date of Changes
My riaw Interest rate will become sftfective on esch Change Date. | will pay the amount of my nuw raonthly payment

beginning on the first monthly paymant date after the Changs Date until the smount of my monthly paymn® changes again.

{f) Notice of Changes
The Note Holder will daliver or mall fo ma a nctice of say changas ln my intersat rate and the umount of my maonthly

paymant befora the stfective date ot any change. Tha nctias will include Information ragquirad by law to be glven ms and
2ls0 the title and telaphons number of » parsan whao wili sanswer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Security instrumant Is smendad 1o read ss follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORACWER. !If all or any port of the Froperty or any
intarast in it Is 3oid or transforred {ar If & bensfiaial Interest (n Borrawer ls sald or transterred and Borrawar s not »
natursl personj without Lender’s prior writtan consant, Lender may, at its option, requira immedlate paymant in tull of il
sums ssoured by this Sscurity Instrument. However, this option shall not be exercisad by Lender if exercise Is prohibitsd
by fedacal law ss of the date of this Security Instrument. Landsr also shall not nxerciss this option It {sl Borrower causes
1o be submitted 1o Lender Information required by Lender i sveluate the Intendad transferse as If a new loan were being
made to the transteres; and (b} Lander reasonsbly determines that Lender's seourity will not be tmpairad by the losn
assumption and that the risk of a breach of any covenent or sgresmant In this Sacurity Inatruiment is acosptable 1o Lender.

DP3 408

MULTISTATE ADJUSTABLE RATE RIDER—-ARM §~2~Single Famity—~Panile Mea/Freddie Mac Uniorm Instrument

Form3111 3788 CNBMC
BOX 054
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