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MORTGAGE

1114538 g | o ILEM-3914-C-1

" THIS MORTGAGE ("Security *zstrument”) is givenon  APRIL 16, 1993 ' ', The mortgagor s
RICHARD A. WOLDMAN AND TETH A. WOLDMAN, HIUSBAND AND WIFE ‘ ‘ _

:
iy
&
V)

.("Borrowt.r") This Security Instrument is given to~ ~ NORWEST MORTGAGE Iﬁg;gl _’;:g"mg:“:g ok 129)?3 1 4'3:%&50

. #3034 —-P3-F1BO7L
. CDOK COUWTY RECORDER

which is organized and cxtst:ng under the laws of  THE BTATE OF MINNESOTA , &nd whose
address i NNESOTA BERVICE CENTER, P.0.BOx 7770, DEB MUINES, 1A '
503069270 (“Linder”). Borrower owes Lender the prmmpal sum of
ONE HUNDRED SIXTY TWO THOUSAND FIVE HUNDRED AMNL @0/100
Deliars (USS. § #%#%162,500. BB )
This debt is evidenced by Borrower’s note dated the same date as this Secur'ty ‘nstrument ("Note™}, whlch provides for
monthly payments, with the full debt, if not puid earlicr, due and payable on MAY 1, 2008
This Security instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and atl rcncwnls,
extensions and modifications of the Note; (b} the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Se(.umy Insirument: and (c) the performance of Borrower's covenarts and agrecmcnts under this
Security Instrument and the Note. Far this purpose, Barrower does hereby mortgage, grant and coivey o Lender the following
des:.nbcd gro?eny located in : . County, Rlinols:
N BLOCK 2 IN EVERGREEN SUBDIVISION NUMBER 1, BEING ﬁ
SUBDIVISION OF THAT PART UF THE SOUTHEAST 1/4 OF SECTION 18,
TOWNSHIP 42 NORTH, RANGE 18, EAST OF THE THIRD PRINCIPAL .
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 18,
19846 AS DDCUHENT NUMBER B86~422657, IN CDDK CDUNTY, ILLINOIS.

..fr.n.. m?—;g--4ae~aia | o o '3186'71 |

which has the nddress of 3331 GLENWOOD LANE  BARR INGTDN .. !Streen Ciﬁx‘i{
Ninois ~ ©@018 " {"Property Address"); 93 13071 Lo
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17, Transfer of the Property or o Bn)wnniql lnturmi I Bnrruw l or ghy part theProperty or any interest in it
is sold or transferred (or if n beneficiul inl:,{c',l n Burruwcr is hid ok lr le Befrover s %10! a nawral person) wnhout
Lendet’s prior written vonsent, Lender may, at s, option, reyuire munedm{c pznymcul in full of all sumis secured by this
Security Instrument. However, this oplion shull not bL exereised by Lenter iF excreise is prohibited by federal law s of the date
of this Security Instrument.

If Lender exercises this option, Lender »lmlt give Bm rawer notice of ucceleration, The notice shail pmvuh, ] pcriml of ant
less than 30 days e the dme e notice s delivered or mailed within which Borrower must puy ull suims secured by this
Sectirity Instrunent. IV Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower, 7

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued ot any time prior 10 the earlier of: (aj § days {or such other pn.riod as
upplicable luw may specily for reinstatement) before sale of the Properly pursuant to any power of sale confpined jn this
Security Tnstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) pitys
Lender all sums which then would -be due under this Security Instrument and the Note as if no acccierutmn had occurred; (b)
cures any default o ony other covenants or agreements; (¢) puys all expenses incurred in enforcing this Secunty Instrument,
inchwling, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Se.unty Instrument, Lender’s rights in the Property and Borrower’s obligation to-pay the sums secured by
this Securily instrument shall continue unchanged, Upon reinstelement by Borrower, this Security Insirument and the

cbligations secured hereby slall remuin fully effective as il no acceleration had oceurred. However, this right to l'(.'hl!:tdll: shaf!}

not upply in the case of necelersior inder paragraph 17,
19, Sale of Note; Change o' -Zoan Servicer, The Note or a partial interest in the Note (together with this Secumy

Instrement) may be sold one or more lirses, without prior notice to Borrower. A sale way result in a change in the entity (known
as the “Loan Servicer") thot collects monbly payments due under the Note and this Security. Instrument, There also may be ohe -
or more changes of the Loan Servicer unrelates to 0 sale of the Note, If there is a change of the Loan Servicer, Borrower will be'’

given written notice of the change in accordance-wii paragraph 14 above and applicable law. The notice will state the name and

addtess of the new Loan Servicer and the address-io-which payments should be made, The nolice will also-contain any other

information required by applicable low,

20. Hazardous Substances. Bowrower shall not ciuse si-oermit the presence, use, disposal, sloragc. or. rclc.&se of any
Hazatdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, unylhmg &ffccllng the
Property that is in violation of any Environmental Law. The pieccding two sentences shall not apply to*thic presence, use, or
starage on the Property of smull quantities of Hazardous Substances (hut ure generally recognized to be appropriate to normul
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuit or other action by any
governmentai or regulatory agency or private party involving the Propeny and pay Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or-regulatory suthority, that
any removal or oiher remediation of any Hazardous Substance nffecting the Propeny 1 liecessary, Borrower shall promptly take
all necessary remedial actions in accordance witk Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thase substances defined as yoxic or haz.nrdous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum pmducts, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioac ive matérials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where e :‘v‘*perty is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Lorrower's breach
of any covenunt or agreement in this Security Instrument (bui not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; {b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the defoult on or before the dute specified in the notiee may result jn acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlee shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclostrre . proceeding the
non-existence of a default ov any other defense of Borrower to scceleration and foreclosure, 1 the du‘ault is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in- folt of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proseeding. Lender shall be cntitled to collect all expenses incurred in pursuing the remedies prowdt*d in.this pal'agraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon pavment of ail sums secured by this Security Tnstrument, Lender ahall relense this See.umv lnstrumeni
withotit cherge to Borrower. Borrower shall pry any recordation custs.

23, Waiver of Homwte:ti Bnrmwz.r waives ail right of homestead exemption in the Pmpm\
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paymietts winy no longer be required, at the option of Lender, 3 mqy;m it

thut Lender requires) provided by an insuer upproved by Lender ngain becutnies weoitable and is- obtuined, Bocrower shall pay
the premivms mlmrcd te muintain morigage insurance in effect, or to provide a Joss reserve, unil the n~qnmm¢nt fnr mongage
insurnnce ends in accordance with any writien agreenient between Borrower and Lender or appllcablc law. .

} 9. Inspection. Lender or its agent may make reasonable entries upon and ms;:ecmmml‘ lhe Pmpm;» !.cmicr rshall give
! Borrower notice at the time of or prior to an inspection specifying reasonable cause for the § inspection, -

+ 10, Condemnatlon, The proceeds of any wwird or clim for damages, direct or consequential, in connection with any

condemnation or other takinyg of wny part of the Propenty, or for conveyance in lie of condemnation, are hereby assigned ang
shall be paid to Lender. _
-‘ In the event of a totai taking of the Property, the proceeds shall he applied w the sums secured by this Security Tnstrument,
whether or not then due, with any excess paid 10 Borrewer, In the event of o partial taking of the Propeny in which the fulr
markel vaue of the Property immedintely before the taking is equal to or greater than the wmoust of the sums secured by (his
Seeurity Instrument Snmedintely before the wking, unless Borrower und Lender otherwise ugree in writing, the sams secured by
this Security Instrament shull be reduced by the amount of the proceeds multiplied by the following Triction: (a) the total
amount of the sums zeeured immediately before the wking, divided by (b) the fair market value of the Property immediately
before the taking. Apy. balance shull be puid to Borrower, In the event of o partial taking of the Property in which the fair
niarket value of the Praperty immediately before the taking is Jess than the amount of the sums secured immedistely before the
taking. unless Borrower sl Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
bre applied 1o the sums securca by this Security Instrument whether or nol the sums sre then due.

It the Property is abandoncd by, Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to muke an
award or settie a claim for dumagr; Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to coltect and apphy Ihe proceeds, at its option, either to restoration or repair of the Propeny or to the sutis
secured by this Security Instrument, wheiher or not then dug,

Unless Lender and Borrower otherwise agree in wnlmg,. sy application of proceeds to pmup.d shalt not extend or
postpone the due date of the monthly payments tefarzd to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbenrunce By Leader Nol o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instiment granted by Lender 1o any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or burrower's successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or rfuseto extend time for payment or otherwise modify amortization
of the sums seeured by this Security Instrument by reason ol siy demand made by the original Borrower or Borrower's
successors in interest. Any forbearunce by Lender in exercising anycizht or remedy shall not be s waiver of or preclude the
exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Cusigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lencer und Borrower, subject to the provisions of
paragraph 17. Borrower's covenunts and agreements shall be joint and severs!. Any Borrower who co-signs this ‘Security
Instrument bui does not execute the Note: (a) is co-signing this Security Instrumert ealy to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is iarswrsonally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee to exiend, inodify, Torbear or
make any aceommodntions with regard to the terms of this Security Instrnment or the Note wirkout shot Burrower's consent,

13. Lom Charges. 1 the loan secured by this Securily Instrument is subjeet to o Yaw whivh: set maximum loan charges,
s that law ds finally interpreted so that the interest or other loan charges collected or 10 be collecizd 1q connection with the
foan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount necessary <, reduce the charge
1o the permitted hmit; and (b) any sums already collected Irom Borrower which exceeded permitted limits vt be refunded to
Borrower. Lender may choose to muke this refund by reducing the principul owed under the Nete or by muking a direct
puyment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment walhoul any
prepuyment charge under the Note,

14. Notices. Any notice lo Borrower prevuh.d for in this Security Instrument shall be given by delivering it or by nuulmg
it by first ¢lass mail unless applicable taw requires use of another method. The natice shall be directed 1o the Prupcrty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated hereir or any other address Lender designatcs by notice to Borrower. Any notice provadcd for in this &
Security Instrument shull be deemed to have been given lo Borrower or Lender when given its provided in this paragraph.

15, Gm‘erning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secumy Insirument or-the Note QD
conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Note which can be N3
given effect without the conflicting provision. To th;s end the provmons of this Security Instrument and the. Note are decfared“
to be severable, ‘ :

16. Borrower's Cop_) Borrnwcr shaJI be gweu om c.onfomu:d copy uf the Note and of this Secunty Inslmmem

Form 301‘ m
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