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for e perlods that Lender requires, The insurance carrier providing the insurance shall be chosen Hy"B’(}rr'dw&r ‘gubject 1
Lérider's approviel which shsll not be' unfeasonably ‘withheld, If Borrowér fails to ‘malntain ‘coverage described above,
Lender may; at Lénders'option, 6binin coverage to protect Lender’s rights ifi tlié Property in accorlarics willi pasigraph 7. -

* All insurance ‘pelicies and rencwals shaif be accepiable to Lender and shall include a‘standard mortgage clause. Lender
shall have the'right io Fold the policies and rencwals, If Lender fequires, Bormower shall promptly give'to Lénder il réccipts
of paid premiums and resiewal notivss. In‘the everit'of Joss, Borrower shll give prompt fiotice to the insbrance carriér and
Lender. Lender may make proof of loss if not made promptly by Borrower,  * 0o o i i
* Unless Lender and Borrower ‘otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair of
the Propriy damyged, if the restoration ‘or’_‘rcfair is ‘cconomically feasible and Lender's secarlly’ is hot tesscned, If the
restoration Gr repalr is not ecoriomically feasible or Letider’s securily would bé lessched, the' insurance 'procceds shall be
applicdd ¥ the sums seciired by thls’Security Tstrimedit, whether or not then due; with ainy cxceds pald'io"Borrower.'If
Borrbwer abaiidons ihe Propeny, or does not ahswer within' 30 day$ o notice: from Leader that the' isurunce tartr has
offered to Settle’a claim, then Lender may collect the insurance proveeds. Lelider may' tise the procecds to'repaly of restore
the Property ‘o % pay sums securcd by this Security Instrument, whether or not then due, The 30-day period will begin
when manuﬂccis»{ivcti. i - oo L A RS : - o .. S “' i.‘:.'-i :!.-‘- '“‘
" "Unlesd Eentee snd Bostower otherwise agree in writing, any application of proceeds 1o principal’ shull not éxiend or
postponé the' dué dariof ths monthiy paymenits referred to in paragraphs 1 and-2 or change the amonii of the paytient, (f
under-paragraphi' 21 ¢ Propérty'is scquired by Lender, Bosrower's right to any insirance policies’dnd'procceds tesiifiing
from damioge td‘the Prorrniy prior (o the acquisition shall pass tn Lender to the extent of the sums secured by this Security
Instrument immediatoly prioswo the aeguisifion,” ' T T T R e e

" 6. Occupancy, Presérias’on. Maintenance' and Proection of the Property; Borrower's’ Lonn Applicition;
Leaseholds. Borrower shall oc-ury, cstablish, arid use the Property as'Borrower's principal‘residérice Within sixty days
afler the éxecution of this Security instrument and shall continue o occupy the Property as Bofrowir's principal sideiice
for at'loast one year after the dale of ‘occundncy, unless Lender otherwise agreas in writing, which conserit' shall' bt 'be
unreasonably Withheld, or enless exicnupring circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damiige br impair the Property, atlorv th Praperty Lo detériorate, or commit waste ofi tfie’ Propérty. Borvijie? stiall
be in‘default if any forfeiture action or procesding, Whether civil or criminal, is begun that in'Lender’s good faith judgmem
could) fesult in”forfeiture ‘of ‘the Property or o.he:wiise materiplly impair he licn créatéd by* this Secorily ‘Tnstrument 'cr
Lendet secwrity intérest. Borrower may cure Such o deipuit and remstate, as provided in‘paragraph’ 18, by causiiig the action
ot ‘proceeding to' be dismissed with o ruling - that, ‘i Lender's good faith determination,  prechudes forfeitire”af the
Borroiver's' inletest in the Propeny o other material impalrinciil of the lien created by ‘this Sccurity Instrisment br' Léndeg'y
seciirity interest. Borrower shall also be in default if Borrower, 2uring the loan application process, guve materinlly false or
insccurate informatlon or statéments to Lender (or failed'to provire Lénder witlt any rmateria) ififormation) in conkiection,
with the loan evidericed by the Note. including, but not limited 15, rgreseniations concerning Borrowet's bccuipiincy of ihe.,
Property ‘&s a principal résidence. If this'Security Tnstrumicat is on a las.h41d, Borrower shall comply'with il the provisiofis
of the 'fedte. 1 Borrower acquires fectitle'to the Propérty, the Jeasenold and the fee Bué shall not merge unless Lendér -
" 7. Protedtion'of Lender’s Rights in the Property,  1f Boirdwer fails to perform ‘the covenants and dgrcetients””
conthined 'in’ this® Séciirity Instnmmeni, 'or there is' a legal proceeding that may s:znificantly” affect Lender's tghis'in'the
Property- (sich as & proceeding in bankruptey, probate, for condemnation or forftitese or to enforce laws or regulations),
then 'Lendér may do ‘ani 'pay for Whaicver s riccessary io ‘protect the value of the Propérty and Lénder’s ‘tights in''the
Propeny. Lendér's actions may inclde paying any Sums securéd by a lien which has pri ity ovér ihis Securiy Histmént,
appearing in‘court, paying Teasonabli atiomrieys’ fees and entéring on' the Property to make tpairs. Ahilough Lénter sy
" ity buviouints disburéed By’ Lende? wnder this paragriaph 7 shall become additiorial debi i Reer-4ioF ‘scciired 'ty this
Sccurity Tnistrilivicat Unléss ‘Borrdwer aiid' Lendér agree io-other 1erms of payment, these amounms'shiza Ucar iniefést from
the " date of diSburscment at il Noté' raic ‘and shall be payable, with interest, upon ricics from ‘Leiner o Bofrower
requesting payment.” " T T T R

* 8. Mortgiige Insirance.  If Lender required mongage insurance as a condition of making the loan cecured by this
Seturity Instrument, Borrower shall pay the premiéms required to maintain the morgage insirance in ‘effect, I, for any
reason, the mortgage 'insurance coversge required by Lender lapscs or‘ceases lo be in” effect, Borrower shall’ pay the
premiums réquired 1o oblain’ coverage subsiantially equivalent to the mortgage insurance previousty ‘i effec, at' a'cost
substantially equivalent w the cost 1o Borrower of the mortgage insurance previously in effect, from an allemate monigage
insurer approved by Lender. If substantially équivilenit morgage insurance coverage is not available, Borrowet shill pay 1o
Londer cach month & Sum oqol o onie-twelRth o th¢ yearly mogage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased't be i efféct, Lender will accept, use and fotain’thiese paymeits a8 2 {0ss reserve in
licw, of morigage insurance, Loss réscrve payments may'no longer be roquired, at'the  option of Lender, if ‘mortgage
insufance coverage (in 1h¢' amoiiny and for the period that'Lender requires) provided by an insrer ‘approved by Lender
sgain’ becomes available and 'ig ‘obiained. Borrower shall pay the premiums reqiired to mdiniain’ mongage insurance”in
effect, ‘or 10 provide & 105¢' reserve, until the requirement for mortgage ihstrance énds in' accordance with any writion
agreemerit bétwesn Bostower snd Lenderor appligablelaw: 7T 0 T b m e T ol AT
"9, Tnspection. | Lender or its agent may. take reasonable enirics upon, and inspéctions of tie Property, Lendér shall

give Borrower niotice al the'time of of prior to an inspéction specifying reasonable cause for ihe inspection; =~ -

10, Condemation, ' " Thé procseds of any award or claim (o damages, direct or consequential, in connection with

1
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i ) e s e { 1
applicable taw may specify for reinstatcment) before safe of the Property pursuant to any power Of Sale’tontainied in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditiony are that Borrower: (1)
pays Lender alt sums which then would be due under this Security Instrument and the Note as If no acceleration hid
peeirred; (b) curcs any default of any other covenanis ‘or agreements; (¢ pays.all expemses incusred in enforcing (his
Security Instrument, mcluding, but not limited to, rcasonable auomeys' feis; and (d) . takes' such action as Lender may
reasonably require 1o assurc that the lien of this Securlly Instrument, Leader’s rights ‘in‘the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upoa reinstatemint by Borrower,
this Security Instrument and: the obligations sccurcd hereby shall remain fully cffective’as if no accelcration hil occurved.
However, this right to reinstaic shall not apply in the case of acceleration under paragiraph-17.. .. o o

19, Salé of Note; Change of Loan Servicer, The Note or a partial interest in ihe Noto {10gtinés with this Secarity
Instrument) may be sold one or more times without prior cotice to Borrower, A sale may-result in a change in ihe entity
{known as the "Loan Servicer) that collects monthly payments due under the Note and this Sccurity Instrument, There also
may be onc ar more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower ‘will be givén-writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staic the nam: and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contaii, any -other information required by applicable law. E EE R

20, Hazardoue svhstances. Borrower shall nnt cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances «n.or in the Property. Borrower shall nol do, wor allow anyone ciwe 10 do, anything affecting the
Property that is in violrior of any Environmenta! Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property o wrxall quantities of Hazardous Substances that are gencrally recognized 1w be appropriste 1o
normal residential usés und 10 2nar.senance of the Propesty. G TR e s e e

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
goveinmental o regulatory agevcy or néivalo party. involving the Property and'any Hizardous Subsiance or Environmenta
Law of which Borrower has aclual kroriedge. I Borrower leamns, or is notified by any governmental or regulstory
authority, that any removal or other remedintzn:of any Hazardous Substance.affecting: the Property s necessary, Bosrower
shall promptly take all necessary remedial ac ions in accordance with Environmental Law. o

. Asused in this paregraph 20, "Hezardous Jubstances” arc those substances defined as 1oxic or hazardous substances by
Environmenial Law and the Following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicidas, volatile solvents, maleriuis “onlaining asbestos or formaldchyde, and radioactive materials, As
used in this paragraph 20, "Environmenial Law" means frderal laws and faws of 1o’ jirisdiction where ‘the 'Property ' is
lucaied that relate o health, safety or environmental protect on.
. NON-UNIFORM COVENANTS, Borrower and Lender {vither covenant and agree as follows; 5

21, Acceleration; Remedies. Lender shall give notice iv Gorrower prior fo acceleration following Borrower’s)
breach of any covenant or sgreement in this Security Instrumeo? (hut not prior to acceleration under paragraph 17,
unless applicable law provides otherwise). The notice shall specify: 1= the default; (b) the action required to cure the:
default; () a date, nof less than 30 days from the date the notice is givea to Borrower, by which the default must be:
cured; and (d) that failure to cure the default on or before the date specificd in the notice may result in acceleration’
of the sums secured by this Security Instrument, forectosure by judicial procceding and sale of the Property. The®
notice shall further inform Bovrower of the right to reinstate after acctieration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeice of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice; .order at its option may require
immediate payment ip fal! of all sums secured hy this Security Instrument wiiho, further demand and may
foreclose this Security Insirument by judicial proceeding. Lender shall be entitled to collect <l expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasinable attorneys' fees and
costs of title evidence. :

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal) rolcase this Security
Insiniment without charge 10 Borrower, Borrower shall pay any recordation cosis,
23. Waiver of Homestead, Barrower waives all right of homestead exemption in the Property.
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