When Reccrded Mai R 1o
drfield Financial ’Corperdp
L4500 ¢, Highland Ava. i
: ,ycmbmd, IL 60148

J3Rza“

"'?lfICIALL COPY

SV LR

Ve -

! 467287
[Space Abuve Tbis Line For Recording Duta) / if)
- I"&m 33
MORTGAGE uon TRAN K350 D8/10/93 59

‘ b | W E—62
625868 wmrm

THIS MORTGASGE ("Security Instrument”) is given on  March 390, 1293 . . The mortgagor is
Thomas J. Higgizip end Nancy F. Higgins, husband and wife

| 4 DEPT-01 RECORDING - 43S
¥ . ("Borrower"). This Security Instrumen? iz given to . T31118 TRAM 9434 04/29/93 15109300

0646 ¢ R—P3-TLB2 14
Union Federal Savirgc Bank of Indianapolis ~ COGK COUNTY RECORDER

.

- 1]
" which is organized and existing under the laws of Un~ United States , and whose
- address is 7500 West Jefferson Boulevard,-dnrt Wayne, IN 46804

("Lender®). Borrower awes Lander the principal 'sum of

; Sixty Two Thousand and 00/100 SD
=’ Dollars (1J.S. $62,000.00 ). 7.3
= This debt is evidenced by Borrower's note dated the same aate’as this Security Instrument (* Note*), which provides for &3
z monthly payments, with the full debt, if not paid earlier, due and pay abls on May 1, 2008 . S"’

3
This Security Instrument secures to Lender: (a) the repayment of the debt c*vv «coced by the Nofe, with interest, and all renewals, g.,a
extensions and modifications of the Note; (b) the payment of all qtfipas /15, with interest, advanced under paragraph 7 to 4
protect the security of this Security instrument; and (¢} the perio of Y.sitower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does h mofiga; ' grml and convey 1o Lender the following !:.4
described property located in  Cook ! /ﬂ' County, [llinois: L

T dEa’ L&
LOT 50 IN 1ST ADDITION TO WEST GLEN, BEING A SUBDIVISION OF PARY OF GEORGE »
F. NIXON AND COMPANY'S 22ND ST. ADDITION TO WESTCHESTER, A SUBDIVISION IN )
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 770, TOWNSHIP 39 NORTH RANGE -

.

.

-

SECTION 20, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 29, 1350 AS

_DOCUMENT NO. 14889247 AND RECORDED DECEMBER 5, 1950 AS DOCUMENT NO.

14966004, ALL IN COOK COUNTY, ILLINOIS.

. 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO PART OF THE SOUTHWEST ./4 OF 47'
4

**Please re-—record for the purpose of correcting the section number in the Iegal detc: .ption.

(REFLECTING INITIALS)
— 15-20-409-062

which has the address of 1913 Mayfair Avenue, Westchester {Street, City],

£
lilinois 60154 ("Property Address”); 933184514
[Zip Code} = =

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

@ -6R(IL} 0105).02 Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter uruu:.a on Ihe ;;}:Qpcﬂljl, and al_‘[}’mls?tycn!s‘. appurtenances, and

" fixtures now or hereafter & part of the property. All replucoments snd additions shall also be' covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, -

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generally the tite to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the '

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay-to
- Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Punds") for: (a) yearly laxes

2BYEEE
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A
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and assessticnts which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leaschold payments -

or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in ccordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are catled "Escrow Items.”
Lender may, o{ auy time, collect and hold Funds in an amount rot to exceed the maximum amount a lender for a federally
related mortgage 10an may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended froantime to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another faw that applics to the Funds.

sels a lesser amount_ 7t #n, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate &t sunount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise'in'wcrordance with applicable law.

The Funds shall be he!d ir'an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is <ucl an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow Items. Lender may not ciiarge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Ttems, unless Lender, pavz Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Rorrower to pay a one-time charge for an independent real estate tax reparting service
used by Lender in connection with this loar, unizss applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lend=r shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howe ‘er; that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, {hoirg credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as ada’tional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 0 t2 held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of ajolicavle law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due. Lender mry sc notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumer., . ander shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Porarty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sa!z-as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments e2eived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to anovnts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note:

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositio|is attributable to the Property

* which may attain priority over this Security Instrument, and leasehold payments or ground rents, if auy. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay *lier: on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid unde. this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the rayt.ents,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:/(al.agrees in
writitg to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good (aith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to provernt the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sceutity Instrument, Lender may give Borrower a notice identifving the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or l’ropcru: lnsuLJﬂ.NthE( P nxljg‘leltmw@E@R orfoted on thy .

" Property insured against loss by fire, hnzards ineluded within the term “cxtended covernge” and any othor huzaeds, tncluding
floods or flooding, for which Lender requires insurance. "This insurance shall be maintalned In the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender

shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of- w

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened. I the restoration or
repair is not cconomically feasible or Lender’s seenrity would be lessencd, the insurance proceeds shall be applied to the sms
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the-
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Yizperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prisr to.the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. o

6. Occupancy, Preservatici, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, ara use the Property as Borrower's principal residence within sixty days after the execution of
this Security Tnstrument and shall contirue *2 occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unicss Lender othirw.se agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which res eyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, aflow the Property to deteriorate, or con mit waste on the Property. Borrower shall bo in default if any forfeitire
action or proceeding, whether civil or criminal, 15 bégun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created Uy tiis Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or praceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfturs of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or /Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise ~r inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as (1 principal residence. If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. if ‘surrower acquires fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger iz witing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to pei foin.he covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Londer's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws Gr rsgulations), then Lender may do and
pay for whatever is necessary fo protect the value of the Property and Lender's righiz-in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrunent, \poearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may i=Xe action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Brirover secured by this
" Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall’t ’ar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bariover requesting
_payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by (this S scurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcasra, the
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums requiied to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to .ne
cos! to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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jPayments may no longer be required, at the option of Lender, th moggngs insrancs éovimf;{ (4% thé hancunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and iy oblained. Botrowar shatl pay
the premivmy required to maintain mortgage insurace in effect, or to provide & lovs reserve, untif the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabls cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or conssquential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are bereby assigned and
shall be paid to Lender. )

In the event of a total taking of the Property, the proceeds shall be applicd to the sums seoured by this Security instrumont,
whether or not then due, with any excess paid to Borrower. In the event of g partinl 1aking of the Propeny in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secursd by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrae in weiling, the sums sooured by
this Security Instrument shall be reduced by the mmount of the procoads multiplied by the following fraction: (8) the som)
amount of the sums secure”” imnedintely before the taking, divided by () the fair market value of the Frapary Hnimodiatoly
before the taking, Any balance =il be paid 1o Borrower. In ths event of a partisl bding of tie Yropony dn which the fair
market value of the Property finirciiately before the taking is dess than the amount of the sums seoured amsnediatcly before the
taking, unless Borrower and Lends: eli=rwise agroe in wriling or unes applicshle baw otherwise provides, the provosds stnil
be applied to the sums securad by thi: Sceusity Instrument whether or not the sums are then due.

If the Property is abandoned by Bosrowes. or if, after notice by Lender 1o Baprower that e condsmnor offers 16 make ag
award or settle a claim for damages, Borrowe: fails 1o rexpordd 10 Lender within 30 duys after the dato the notice s given,
Lender is authorized to collect and apply the prore=ds, at its opting, elther 1 restoration v tepids of thie Propesty o1 1o the sums
secured by this Security Instrument, whether or pot theidue,

Unless Lender and Borrower otherwise agree in whung, any application of procesds 1o princips) shall 1 extond or
postpone the due date of the monthly payments referred 10 in 24 wetsphs 1 and 2 or change the amount of such prymants,

11, Borrower Not Released; Forbearance By Lender Not o Wabver, Extenson of e thie Jor paysaent or mndification
of amortization of the sums secured by this Security Insdrument g astd by Lender 10 uny wiocessor 39 dntosms of Horrower ghstl
not operate to release the liability of the original Borrower or Boriver s sueceanars in interest, Londer shull 1ot B Fequired 1o
commence proceedings against any successor in inferest or refuse 10 eoiead time fo fuyinnp! ay olbersie modify ametisation
of the sums secured by this Sccurity Instrument by reason of amy devsmd sonade by the oripinel Bomower or Borowers
successors in interest. Any forbearance by Lender in excreluing auy tipht of remcdy shedl net be o wadver of prociude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Litability s Comdgszns The sun onpnts and npreomonts of this
Security Instrument shall bind and benefit the sttecemom anu wadpns of Lender and lsodower, subjort 1o the provisions of
paragraph 17. Borrower's covennnts and agroements shall b joint and sevesal. Aay Beirrdor who nowigns iy Soourity
Instrument but does not execute the Note: (a) is cosigning this Security Mstrimem onby 1 waanpe, Rt und 2ofiey that
Borrower's interest in the Property under the terms of this Secunty lactrument: (b i et preonaily slipatod s pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Bomower may apree 1 entond madity, forboar or
make any accommodations with regard to the terms of this Securily intrament oF the Note withotd thay Bir=wer’s cotsent,

13. Loan Charges. If the loan secured by this Security Iastrvment is suhject 1o a Jaw whizh sete mioioes logn sharges,
and that law is finally interpreted so that the interest or other loan charges collecied of 1o be soflectad in sotinrtion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o yed soe the charge
to the permitted limit; and (b) any sums already collected from Bosrower which execodod permitied limits will be retunded 10
Borrower. Lender may choosz to make this refund by reducing the principal owed under the Note op by making a gt
payment to Borrower. If a refund reduces principal, the reduction will be treated s a partial prepayment witheyu! ap; &
prepayment charge under the Note, 7

e
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing &y

it by first class mail unless applicable law requires use of another method. The natice shail be directed 10 the Property Address ¢
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o &
‘Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in lhisg;
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. :
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ara declared
to be severable, )

trzereee

Xy

F]

BRI Dl

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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I7. Transfer of the Property or a Beneficial Interest in Borrower, }fjal!_ & gnyﬁpar:fofxl‘:e Property or any interest n it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall nof be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod of aol
less than 30 days from the date the nolice is delivered or mailsd within which Borrower must pay &l s seoured by Lhis
Security Instrument. If Borrower fails 1o pay fheac sums prior to the expisation of this perind, Lender siay invoke any ramedion
permitted by this Sceurity Instrument without further notice or demand vn Borswer .

18, Borrower’s Right to Relustate, If Borrower meets certain conditinos, Borrowor shell have the right 10 have
enforcement of this Sccurity Instrument discontinued st any time prior 10 the eardier of: () § deys {or wuch other period as
applicable law may speciy for reinstatement) before sale of the Properdy pursuant tu any power of e contained in this
Security Instrument; or'(U).2atry of u judgment enforcing this Security Instrument. Those conditions sre that Borrowar: {8) pays
Lender all sums which ther/'would be due under this Security Instrwinent and the Note as f 50 acocleration had ocouersd; &)
cures any default of any othcr crvenants or sgrecments; ) puys a3 expenses incurrod in onforeing thie Seaurity Instrument, 3
including, but not limited to, rezjonible attorneys' focs; and (d) takes such retion #» Leadar mny reasoaably fequire 10 nsuure
that the lien of this Security Instruin:at, Lender's rights in the Propeny and Boruwer's obligation 16 pay the stms swuted by
this Security Instrument shall contiiue unchanged, Upon reinstatement by Borrower, this Soourity Ingnunent and the
obligations secured hereby shall remain firliy “flective as if nu accelerution hnd orvured, However, this sight to roinsiute shall
not apply in the case of acceleration under or_agraph 17.

19, Sale of Note; Change of Loun Serviier. The Nite or n pustind stesst in the Neie Hogether with this Serurity
Instrument) may be sold one or more Hines withous peios sutice to Boranver, A sale sty aoauld in u chanpe i the ety aoss
a8 the "Loan Servicer") that collects monthly paymets dre under the Note and this Booutity dtrianont. Thote sl sy he une
or more changes of the Loan Servicer unrelated to a sale o€ the Nofe, 3 there i 8 chanpe of the Lioas Serviver, Horrower will be
given written notice of the change in accordance with paragraph 4 above and spplicsble v, The notice wil) slate She name and
address of the now Loan Servicer and the address to witich pay hen.s Siould e made The nutire will alw contin sny othes
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permt thy prosetice, se, disposid, statage, of roloase of any
Hazardous Substances on or in the Property. Borrower shll ot do, tor shlow soyone s to do, aything atffeoting the
Property that is in violation of any Environmenta) Law. The proceding tae mntinces shall fiol apply 3o the prosenoe, use, oF
storage on the Property of small quantities of Huzardous Mubutances that ate pon-intly tecophized fo he sppropriste 1o noraw
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notic+ of any investiation, dJam. asrasnd. Tawsuit or other action by any
governmental or regulatory agency or private party invalving the Propenty and any Hazardeie Substancr o Lavironmenta) Law
of which Borrower has nctual knowledge. Il Borrower teams, of is notifjod by any gevernmontd o regulaeny mithority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity i nocersary, Boridwer dall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those subslancer defined s tokic o barddous substances by
Environmental Law and the following substances: gasoline. herosene, other flammable or toxic petsolri-products, foxiz
pesticides and herbicides, volatile solvents, materials contsining ashestos or formaldehyde. and radioactive muterizle. As weed in
this paragraph 20. "Environmental Law" means federal Inws and laws of the Jutrisdiction whete the Property ds Jocaiod tha
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Jollows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acecleration following Borrower’s bles
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unles
applicable law provides otherwise), The notice shall specify: (z) the default: {b) the action required to cure the default;

" {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
“inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument

without charge to Borrower. Borrower shal pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of hemestead exemption in the Property.
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