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This dcbt is a\rldence& by,Bo:mwer s nme dated the same date is this ..-ocunly Insu'umcm ("Note"). which provides for
momhly,paymcnls, with thiz full debe, if not paid carlier; duc and payable on APRIL 1ST , 2023 .
‘This 'Sucumy Instrument sedures: to -Lender: () the repayment of the debl avideaced by the Note, with interest, and all
rcnc\vuls cxtcnsions and modil’icanons. (b) the payment of all other sums, win «mcrcsi, Jadvanced_under paragmp 8 10
pruu:ct thc sccumy al. lhna .S"c.u-uv lnsumncm, and (&) the performance of Burrotwer s coveasnits and .téfccmcnis urider thls
Sccu..my lnal.rumcnl 008 _the Nowe. For this purpose, Burrower dees herchy mnrtgw-, grant: mul rconvey o Lender:the
followjng: descnhcdam‘we:ty locawed in’ - COOK ‘ : o Cettily, 1inois:

LOT 10 IN THE FESUEDIVISION OF LOT 29 TO 40 INCLUSIVE IN BLOCK o

IR BOYD AND HALLS SUBDIVISION. OF THE NORTH 3/2 OF THE WEST. 1/2. 0F _i
THE EAST 1/2 OF I'HZE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NOxD,
m;; EAST U!’ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

‘w wluch has meaddrm“br 363’9 s.. LusLunlsﬁv;i " ChICAGO
: . i treel; -
‘ ( Property Addrém“)

’[Uf‘BTHER .Wl'I'H nlh.lhe zmpmvemems now .Or: hcreaﬂer crectcd on me pmmny. aml nll cascmems nglw,.
appunmances.vren:s roynlties« mineral; oil:and: gas- nghls and: profits, water: rights-and : stock: and all : fixwrcs now: or
hereaftdr ﬁ’pan ‘of the: property CAIE rcplncemcms and additions shall also be c¢dvercd by this Seclmty Thstrument: All/6f the
V'oreg,bing is rqrcrrcd to in this Secunly lnsu‘umemm, the "Property.” .. i v oo
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BORROWE.R; COVENANTS th.u Bormwu- is lawfully seszcd of: ulc wmu: hcreby convcycd
mortgagc grant and ‘eonvey the Property and' that’ the ‘Propefly is uncncumbered, except for mcmnbr.um o.l‘ recond.
Bortower W‘ﬁhwﬂl’dcfendgmﬂlyﬂmmkmmeﬁomnyagamnncmmmddmuﬂs,mbmnmy
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paymenis, which are referred to in Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an
amount required to pay all ouistanding indebtedness under the Note and this Security Instrement shall be paid to the entity
legally entitled thercto, ' ' ‘
8. Fees. lLender may collect fees and charges authorized by the Secreiary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulalions issued by the Secrelary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if: .
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval.  Lender shall, if permiued by applicable law and with the prior approval of
the Secretary, requirs immediate payment in full of all the sums sceured by this Security Instrument if:
(i) Alt or part Of the Property, or a beneficial interest in o trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and .
(i) The Property is not occupicd by the puschaser or graniee as his or hor principul residence, or the purchaser or
grantee does 80 .occupy the Property but his or her credit has not been approved in accordance with the
© requirements of the Sccremry.
(c) No Waiver. If circumstances occur .that wotlld permit Lemder to require immediate payment in full, bul
Lender does not requira-such’ payments, Lender dogs not waive its rights with respeet o subscquent events,
d) Regr.lstions of HUD Secretary. ... In many:cirdamsinces regulatons issued by the Secretary will fimit
“Lendé. ST ghts, In;the case.of payment defaulis, Jo require immediate paymenl in full and foreclose if not paid. This
Security Initrumen! doesinot authorize accelération or foreclosure if not permited by régulations of the Secretary.
(e) Mortzar: Not Tnsured. . .Borrower agrees that should this Sccurity Instrument and the note secured thereby not
be eligible o insiirance under the-National Housing Act within 90 {NINETY) DAYS . from the
-date hercof, J.cader may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums ccovred by this Security Insirument. A writien statement of any authorized agent of the Sceretary
dated subsequenl 107 87 (NINETY) DAYS from the daic hereof, declining to insure this Security
Instrument and the nole secured thereby, shall be deemed canclusive proaf of such ineligibility, Motwithsianding the
. 1.y foregoing; this option..aay not be cxercised by Lomnder:when - the. unavailability. of . insurancel.is solely rdue:to
Lender’s failure to remit a morlaee insurance premium o the Scerelnry.
; +10, Reinstatement, . \Borrower wrs a right W be reinsiatedd il Lender has required. immediate:payment in- full because
of Borrower's failure to pay an amount Zac, under the Note or this Sccurity Instrument. This right applies even afier
foreclosure proceedings are instituied, To reinstate the Sccurily Instrument,. Berrgwer shall.teader. in. g lwmop sum all
amounts required to bring Borrower's accoun’ cirrent incliding, to the exiént they are obligations 'of Borrower under this
Securily Instrument, foreclosure costs and reacoriohle and customary allorneys® fees and expenses properly associated with
"the’ foreclosure proceeding. ‘Upon reinstatement oy Brrrower, this Sccurity Instrument aitd the obligations that it secires
shail remain in effect as if Lender had not requircd Cmmediate payment in full. However, Lender is'nol required io permit
reinstatement ift (i) Lender has accepied reinstatemen’ afierthe commencement of: foreclosure :proceedings: within two:years
immediotely preceding the commencement of a current oreclosure proceeding, (i) reinstatement will preclude forcclosure
.;)n different grounds in the future, or (iii) reinstatement v:ill adversely affect the priority of the lien created by this Security
InstridmeRt: | ot -

11, Borrower Not Relensed; Forbearance by Lender INai 5/ Waiver, Exiension of the time of paymeat or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor indntercst
of Borrower shall not opemie o release the liability of the origirat Neorrower or Borrower’s successor in inierest. Lender
shall not be required to commence proceedings against any succesuor 1n interest or refuse 1o extend time for ;:'?-mcnt ar
otherwisc modify amortization of the sums secured by this Sccurity Jaszument by rcason of any demand made by the
originul Borrower or Borrower's successors in interest. Any forbearaice by Ieunder in exercising any right or remed ;Shgil
not be & waiver of or preclude the exercise of any right or remedy. e

12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenanis and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lended sod Borrower, subject to the provisions.of
- Paragraph 9.b. Borrower’s covenants and agreemeiits shall be joint #ud scveral. Auv. Borrower: who co-signs this Security
Instrement but does not exceute the Note: (a) is co-signing this Sceurity Instrument.only (o mor{gage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b)«s ned personally obligated to pay. the
sums securest by this Security Instrument; and () agrees thmt Lender and any other Borrovror may agree (o extend ['modify,
forhciir or make any accommodations with regard 10 the terms of this Security Insituiment or the Nots without-'that
Borrower's consent. ’ -
- +-43. Noliees, Any notice 10 Borrower provided for in this Sccurity Insirument shall be givin by delivering it or by~
mailing it by first class mail unless applicable law requires use of another incthod. The nouce sl be directed to the »
Propersty, Address .ot any ather address Borrower designates by nouce 10 Lender. Any notice to'Lrader shall be given by -
‘first ‘class ‘riiail 10 Lender’s address ‘staied herein or any address Lender designates ,t_)y,noq.ic‘c,l,t‘ql;so-_.u\’,we{.‘ﬁr!y‘ notce- ¢

TTCE

£Y9

prouu“‘idcd *'foi"*iu;]tﬁissécu'rity Instriment shall be deemied to have been given 10 Borrawet of Lender wlen civen as‘prd\?i_'(iéd"‘;’
in this paragraph. .
14. Governing Law; Severability.  This Sccurity Instrument shald be governed by Federal law and the law of the "
jurisdiction in;which [he Property isdocuaied. In the event thar any -provision or clause of this Security Instrument or the Notd™
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which .
can be given effect without the conflicting provision, To this cnd the provisiens of this Security Instrument and the Nole are
declared o be severabie, . . e v e e .

15. Botitwer's' Copy: " Borrowes shall be given one conformed copy of this Security'Insiniinent. 17

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Londer or Lender's agenis to collect the refits and revenues and hereby directs cach tenant of
the, Pronerty - i, pay the renis to Lerdes or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
_breach of any. covenant ar agreement in the Security Instrument, Borrower shall collect,and receive all rents and reyenues, of
“the Property us. rustee For the benefit of Lender and Bofrower, This assignment of rents constitites an absolulc assignment
‘and'not an-assignment for additional sccurity only. T TR R e IR e

JIf Lendér! gives notice of breach tb Borrower: (a) all rents reccived by Borrower shall bé held by Bortgwer asttrilstes for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to-collect
and: receive.-all of thorenis of the Propenty; and {c):cach:teannt of Wie: Propenty shall pay-alk rents due and unpaid to Lender
.or Lender’s agent on Lender’s writien demand o the icnant,,. PR _

Borrower has.not execuicd gnykgﬁqg?assigmpqm af the rents and bas not angd will, not perform any agt that wonld
prevent Leader from excreising its rights unider this Parajzraph 16. o Pob ‘ ot
" "Lender shalk not’ be reguired 1o éiiter upon, toke control of or maintin the Property before or afier giving notice of
‘Hréach 10 Borrower, However, Lender of'a jidicially sppoinied recéiver maly do ‘80 al any thme ‘there is a2’ breach, Any
‘spplication of rents’shall not curé or waivi any default or invalidate any Gther right 'or remedy of Leader. This assignment
of rentsiof the Property shall'erminate: when the debt secured:by the Sccurity Instrument is-paid in fulk o0 o e

[ETE PO R SISt Bt
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UNOFFICIAL COPY

Rbnls unul‘ (:) Lendur‘ has given Bormower notice of default pursimht ln pamgmph Aol thc Secumyrlnmmmcm umi' (Is) "
Lender hay gwe-r notice to the wnani(y) m.n the Rents are 10 be paid w0 Lender or Lender’s ngcm. Thm nssignmcm of chm ‘
consmutcs an absotuu"asslgnmcnt and not in assignment for addition:l security only plisens
M Lender gives notice of-bréach to Borfasver: (i) all Rents réceiVed by Borrower stiall be held b& Borfowér as’ imstcc f0r
the bencsit of Leader'daty, io'e’ applicd 10 the sumis sceured by the Security lnstrume:h, (iiy Lander shall be 'chhlted o 7
collect and ‘receive all of the'Renis of the Property; (iil) Borrower’ajgreés thiit cadh terant of thé Properly shall. pay afl Rents
duc.and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant;. (iv) unless spplicable law provides
olhcrwisc, all chts cnlh;ctcd by Lcndcr or Lender’ s agents shall be applicd, firsy 1y the cm:&s of (akmg controlof and managing
the Prupcrty aml cqllecung the Renls, mcludsng, but not limited to, atomey’s feas, receiver's {oos, preminms on receiver's. ..
bnnds, rcpair and mainienance cass, insurance, premiums, taxcs, assessmonts and other charges on qu: Pmpcny, il then i
the stims sccyved by the Securlty Tnstriment; (v) Lender, Lender’s agents or any judicially nppomtcd receiver shall bo liabls 1ot
account for aaly those Renty uctually siceived: and {vi) Lender shall be cmitled 10 have a receiver appmnwd to lake '-{
possuasion of zac manage the Property und cotlect thc Rcms and pkéﬁ&.é dcrlvod fmrn lhe P'ropbriy withnut any ﬁhowlng bsto
the insdequacy G Lz Properly as'security. "o
If the Rcms et "‘ t‘-openy are not, sufﬁctcnl 1o cpver the costs af taking control-of and managmg the Pruperly amf of
collactmg tha Rcms an) tu.dv cxpended by Lendcr for Such purposes shall become indebtedness of Borrower th. Eender

"“

ét:g

Bomower represcnts and wamm.s ;.I'mt ‘Borrowér has'not cxecurbd any prior assignment of the Rénts afid has not and will
not perform.any act. thit would prev.r: Lender from cxemsmg i3 vights under this paragraph..... .

" Lendcr, or Lende.r s agent or aJudlv iziy appointed receiver, shall nog be required to enter, upon,;and take. control.of or
maintain the Pmperty before or afiter § giving noucc of default to Borrower. However, Lender, or Lender's agentsora
judiciatly appointed reieiver; miay do so st fime when'a'default occiirs, ‘Any applicéﬁdn’ of Réftis shalf'not cure or waive
any defanitor invalidaie any-othet ¥ight or renierdy. of Lendér, This ’aasugnmcm o[’ chls of lhe Proﬁerty shn!! u'rtmnale when
all the'sums seoured by:the Security Instroment arc paid in fll,. g

+ 1'CROSS-DEFAULT PROVISION, Borrower's defult or breach under any noie or agreement in which Lender I!as an
interest shilt bc abtcach under the Sﬁbénty Inslmmcnt it ndcr muy mvnl-:e nhy of lhe remed:&&' permuted by !he Socumy
Iukmmiém. BT L, .

’,
L “ KRNI !] I,l

BY SIGNING BEl.OW Bcnnwer accept.s and agree.s w lhc lcm's and provnsuons conlamed in thls 1-4 mely Rider: .

‘ LA S U R A S S ST BN S L LU RS PAF R PR R o PR S e T ‘._‘-'_',“ < RN ff‘- SRR _ﬂ;nmel’

-Borrower

ITEM 178002 (9103) l L “.‘_'.. S S A I A g pﬁsln!@“w,?‘ﬂ’ﬁiﬂj :
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S 1331-7038i04~703

FHA MULTISTATE ADJUSTABLE RATE. RIDER

THIS ADJUSTABLE RATE RIDER is made this 13TH day of -
MARCH . 19%3 r aml is incorporaled into and shalt be deemed to amend and supplement.
the Mongage, Deed of Trust or Security Deed ("Sccurily Instrument™ of the same date given by the undersigned
("Borrower”) o secure Borrower's Noto ("Noie™) 10
INDEPENDENCE ONE MORTGBGE CORPORATION, A MICHIGAN
CORPORATION

{the "Lender") of the same dae and covering the property described in the Security Instrument and located ot

7639 5. LUELLA AVE., CHICAGG, IL 60649 ‘
{Property Addross)

Tl NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE

INTEELST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS FHE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANO 7 3E MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In urdition to the covenants and agreements made in the Secumy Inslmnwm. Bormwm

and Lender!!mher covenant and agree as followe: , t ; _
INTEREST RATE AND MONTHLY PAYNA4TT CHANGES ‘ ' B
7 . R
(A} Change Date - , DT
The interest rawe may change on the first day of APRIL, 1994 »and that day of cach succeeding year.

"Change Dats" means each date on which the interest rate cooXd thange.

(B) The Index

Beginning with the first Change Date, the interest rate will be tas:d on an Index. "Index” means the weekly average y:cld'_
on Uniled States Treasury Securities adjusted o a constant matusity of one year, as made available by the Federal Rescrve
Board. "Current Index" means the most recent Index figure available 30 (ays before the Change Date, If she Index (as defined
above) is no longer available, Lender will use as a new Index ariy mdex préscribed by the Secretary. As used.in this Rlda,
"Secretary” means the Sceretary of Housing and Urban Developmeit oF bis or e’ designee. Lender will give Borrower nouce
of the new Index. '

(C) Calkcuiation of Interest Rate Changes = - - ' S e
" Before each Change Daie, Lénder will calculate a new ' isfierest raié by adding a marginof :

TWO ' : L percentage
‘paints{ '2.0000 %) e the current Index and mundmg the sum b the ncarest one-eighth of cae ;m.sccmagc pom:' (0.125%).
Subject to the hmns stnted in Paragraph (D) of th:s ther thss roundcd amoum wﬂl be l.he nev’ inierest rate until the riext
‘ Changc Dﬂﬂ'— e ) : : Q) .. ,' )
_ e T S ’ S SRR, PR {or
(D) l..imnts on Inlerest Rate Changes
. The interess raie will never increase or decrease by miore than obiic perceniage point (1.0%) on any single Change Date.
THe mtérest raw%hi! ncvcr bc more :han ﬁvc pcrcenmgc pmms (5 G% hghu or lowcr lhan Lhe mlual mterest rate o

it i '

(E} Calculamm or Paymenl Change
" Tf"ihe intdrest rate ct:anges oft a: Change Pate, Lindetr u‘nll caléulaic the amount of monthly paymen of pr-.ncnpal and
imtm‘:esl* Which ‘woilld ‘be” ‘necessary 10 Tepay the’unpaid principal blilinée' i il ar the maiirity ‘datt’al the"né‘év Ee
‘tirohgh substintially’ equal paymcms 1n iidking such caléumu(m Leﬁdcr Wil ise’ ‘the unpa:d princrpal balafice w/ '
Be' &wedion the’ Chnnge Daie if there had besn 'no’ defauil in p.zyméht on tht Noit) réduced by 'the’ émbunt aff dn‘]’f 'prcpayb’nems
ﬁs m;ﬁil ’Ihe re:,u!t of this chk:ulauon w:ll bc ihe amohﬁl of (e ni:iw mbnthlf ‘;ii:'ymenl of pnnc' al .lhd imcrcét. B

i (F}Nunheaf(.‘hnnges“ B : ot -

ST Eentler will g gwe ‘notice to Borrbwer of : any change in e mtercSL rdte :md mén Y 'pay

’g:vcn At teast 235 days before: lhe new monthly payment Amibuni'i8'dile, ‘dnd i sct forh ()’ itic oucc (h) the
‘ 'Changé D dif), tie old mten:st raic, (iv) the how infterest rate; (V) e n’é\{r' monthly paymcnt amauﬁt_‘{v:) lhe Currcnt Tndex
L ‘aid th 'daie it 'Was publistied, (vii) ihe ‘meitiod 'of calcubihy 'L iﬂﬂ‘nﬁ%‘in iicnithly’

nfd}rm!f.m‘””’ i sl‘nch may. berequtredby!awfromnmetbfi e, B b

' : 208
e s “Gawal Lakea Husinses Formoe, tnc. I
ITEM 838211 {8104} {page { of I pragts) T Orcw Cai: 1-00-530-9083 {JFAX $16-781-3131
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