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tLLIwals , and whoue address 880
 Pawners OGrove, 11 BOG515

Lancar dw princlppl gumol E1ghty Thras Thnusand One Hundred
100

Collars (LUS.§ 83,100.00 '\ This debt I svidenced by Borrowar's note datad Iho same dato as thi
Security Instrument {Note®), which proias for mnmle paymants, wih the {ull debt, f nol pakd varller, due and
payablo on May 1., 20213 . Thi=Sequrlty Instrumant secures 1o Lender; (a) the repayment ol tha dobt
evikiencod by the Note, wilh interest, &nd al’ ran avnle, extansions and modificatlone, (B} the paymoent of all olhof suim
wilh interest, advanced under Paragraph 8 12 ns2tact the securky of this Socurlty Instrument, and (¢} the parormancs o
Borrowar's covenants and agresmants under Eils Security Instrumant and the Nole. For this purpose, Borrower does
hareby mortgage. grant and convey 1o Lender Liw 1o'owing dascribed propenty located in

CoON County, linols:

LOT 5 IN PLOCK 1 [N JOHN CUBAHY'S FOURT» ADDITION TO CHICABO, BEINWG A
SUBDIVISEICN TN THE SOUTHEAST 174 OF SECT( ik 28, TOWMSHIP 39 HORTH, RANGE 13,
CALT OF THE THIRD PRINCIPAL WMERIOIAR, [N £ODK COUNTY, ILLINWOIS.

[V RTETNT

RPY-05 RECORDING $31.50

P o ' THOOHD  TRAW 0925 04729/93 12150100
Lo 93349602 P70 L w- PI3-F19604
SR CO0K COUNTY RECORDER

R TIIRT N ST

Tax 1.0, 1_'1:'{_1";&’-' u:;é ¢ a’l'-{fﬁ 1 S
which has the addrass of - -.IDDI::HISI[',:.:JH #LACE
nple - 80880 © {Rroperty Address’);

(#p Code}

TOQETHER WITH aH the improvemants now of hmnllif arected on the propatty, and il sasements, rights,
hwuﬂmk ;'c:\thr royaities, mineral, oR and gas rights and profits. waler righis and atcok and all fixtures now or
groafier & pa

propecy. All replacemoents and aidilons shal also ba covered by this Security Instrument. All of
the loregoing la reietred to in this Securty Instrumont as the "Propeny.”

BORROWER COVENANTES that Borrower is lawiully ssized of the estals hereby conve'yod an! has the right 10
B.m?ﬂglge. grant and convey the Proparty snd that ihe Propernty ls unencumbered, except

of sncuMmbrances of record.
Tiower warrants And will defend generaily tha thie o the Froperty against all cialms and demands, subject to any
siicuMmbrances of record.
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* date of the monthly paymants, which are relerrad to in Paragraph &, or ohangé the amolnt of such paymanis. Any
AXCHA8 PIOCeedls Over an amount 1 ad 10 pay sl outetanding indebiedieds undst the Nole and this Becurity
instrument shall ba pald Lo the entity sniitied thereto.

9. Fees, Lancior may ookect less and chargus authorlzed by the Secretary.

%. Grounds for Accelerstion of Debt.

{s) Default. Lender may, sxoepi as Bmiled by regulaticna lssued by 1he Secrelary in tho cuas of paymont dotauiis,

tequire immadiate payma in il of sl sumi seciired by this Securtty Instrumont H:

() Borrower defaulta by laling 1o pay in full any monthly paymaent required by Ihla Becurity Instrument prior
0 or un the due dats of the next manthly payman, of
gi) Borrowor delaults by falling, for a period of thifty duys, to perform any othor obligations conlalnes in this
sCurity Inatran ent,
b} Bale Whnowt Credh Approval, Lender shall, # permitied by applicablo law and with the prior approval of the
scrolary, requirs immaediale paymant i full of all ihe surna mcaurﬁ,l by this Securily Instiumont H;
{i) Al or pant of the Property, or a bonedicial interest s & trust owning ail or pan of the Froparty, |a wold or
ol translorrod [olhar 1han by davise or descen) by the Borrower, anx!
(i} Tha Proparty ln not cccupled by the purohasar or graniess ae his of hor principal resklence, ortho
purchaser or grantes doss 80 occupy the Property but his of her credt has not buen approvet In
accordance with the requiremanta of 1he Secratary.

(0} Mo Walver, i clroumsianoss oocur that would permit Lender 1o require immediate payment In full, but Lerwtar

does not req;\'e such paymants, Lendsr dooa nol walve Rte rights with rospect 16 subscziuont ovons.

{d) ﬂn?ult:nom of HUD Becreiary. In many clrcumatances regulations lesued by the Sacrelary will imi Lomndor's

tights, in the ce.< of paymant defaulte, Lo require Inmaediate paymant i lull &l foreclose H not pakd. This Socurlty

Instrumant does it authorize uccstermlion or foreclosure H nol parmittecd by reguiations ol the Secrotary,

{o )Morigage Notyrsured, Borrower agroas that should this Becurity lislrumont and tho note sacured tharaby not

be eligible lor insviapus under the Mational HoullnP Actwithin 90 DAY froni 1ho drle horgof,

Lander may, at e ogt’gn and nobwithstanding anything In Paragraph 8, require Immedialo paymont [n tull of all

suma secuired by this Sacu¥y Inslnyment, A written staternent of any atthorlzed agaent of the Socrolity tnled

subssguentio 60 DAY from the date hereol, declining 1o insure this Souurlty Instrumwont anc tho

note sacured thereby, shak 12 Gesnyed conclusive proof of such Indiglbity, Notwlthelanding tha foragolng, this
oplion may not be exerclesd by V.ander when the unavaliability of insuranco la sololy duo lo Lendor's lailure to remilt

& MOorgage INsUrance pramium (o /17 Secratary.

10. Asinstatiement. Borrowsr has 4 right to be reinstalod It Lendar has required Immaodiate paymant (n full bocause
ol Borrower's fallure 1o pay an amount dur. uiier the Nole of this Ssourtty Instrument, This righit appilos oven aftor
foreciosure proceoadings are instiuied. Yo ~einstate the Securlly Inslrument, Borrowar shall 1endor In s lump sum all
amounts required 10 bring Borrowet's accoun. cirrent Including, to the extent they are obligations of Borrowar undar
this Securlty Instrument, loteclosure coute andeasonablo and customary silormays’ 10es and axponses propery
assoclaled with the foreciosure procsetiing. Upcn reaistatomaent by Borrower, this Securily Instruimsy ardd the
cobllgaticng Lhat R socurea ahak ramain in aifect as ! render had not requbred immedinla paymant In lill. Howover,

Lender ls not recquired to permit reinstalemant if: (i) Leng . hae scceplod ralnstatement alter the commuongoment of
loreciosurs proceedinga within twe vears immediately | rear.ding the commaencemont of & curronl loraciosuwe
proceeding, (H} reinstatement will preciude foreciosure on-d'iorent grounds In the future, of (iil) reinatatermant will
advarsoly affent the priority of the [len oreated by this & sou v irairument.

11, Borrower Not Relsased; Forbaarancse by Lender Nca » Walver. Extenslon of the imo of paymont ur
modiication of amcrtization of the suma secured by this Sacuriiyiniirumaent grantod by Leixtor (O any succugsor in
inigrant of Borrowear ghall not oparate to releasa the liaidiity of the inat Borrower or Borrowor's successor [ Interost,
Lencter shall nol be required ta commence proceedings againal any sic~essor In Intorost ur refuse 1o extend timo lor
payment or otherwise modify amortization of the sums socured by (hie Sec ity Instrurment by reason of any domand
macdie by the orlginal Borrgwar or Borrower's auccesacrs [n Interesi. Any torbearance by .endear In exercising any right
or ramody shall ot be a walver of or preciude the exeicise of any right or ramrdy.

12. Successors and AII'?I‘II Bound; Joint and lJaveral Lighllity; Co-Li nyre. The covenants and agravmonls ogo
this Securlty instrumaent shall bind and benaelit the successors and assigns of Lerd s nnd Borowor, subjoct to tho
provisions of Paragraph 8.b. 8orrower's covenants andl agresments ahalt be |oln. ard savoral. Ay Borrower who "
co-signe this Securlly Instrumaent but does not exsculs the Note: (a) Is ¢o-signing in'a Sacwily Insirumant only to b
marigage, grant and convey that Bofrower's Intergst in the Proparty under the lerms of this Sacutlty Inatriimant; () s g
not pataonally obligated lo‘pnl'r 1ha suma sacured by this Securlty Instrumant; and (c} syrees that Lendor arnd any othe
Borrower may agreo 1o sxiend, modity, forbear or mak 8 any accommodations with regard (o 1o terms of thia Socurl:y:.'i
inatrument or the Nota without that Bomowar's consent. L

13. Nollcas. Any nolice lo Borrowaer provided for in this Securlty Instrumernt shall be ghver by, dalivering it or by
maliling i by firal class mall unlsss appiicable law requires use of another methed. The notice gla!. b= direcled to Lthe
Property Address or any othor addrass Borrowar desijnates by nollce to Lander. Any natice to Landur ghill be given by
{lret class mall 1o Lender's address Mated haraln or any address Lender designates by notlce to Borrawor, Any notice =
provided for In this Secwrity Ingtrument shall be deemuxd 1o have been given to Borrower or Lander whian given as .
providod In this paragraph.

14. Governing Law; Beverabllity. This Sacurlty Instrument shall ba governed by Fodoral law and tho law of the v

urtsdiciion in which the P Is located. (n the event that any provision ci clause of this Sacurity Instrument or the
ole conflicis with applicabte law, such conflict shall rot alfect other provislons of this Sacurlly Instrumant or the Noty
which can be given without the gonflicting provislon. To this end the provisions of this Securlly Instrument and the
Note are dectared 1o be severable.

10, Borrower's Copy. Borrower shall be given one conformed copy of this Sacurlly Instrumaent.

18. Assignmaent of Rema, Borrower uncondilonally assigns and transfers to Lender alt the rents and revenues ol
the Property. Borrower authorlzes Lender or Lender's agents to colloct the rents and revenuas and hareby directs each
tanam of the Property 1o pay the rents to Lender or Lender's agents. Howsaver, prior 10 Lender's notlca to Borrowar of
Borrower's breach of any covenant or agreoment In the Securlly instrument, Borrower shall collect and receive all ronis
and revenuse of tha Proparly as trustes for the benolit of Lender and Borrower, This assignment of ronts constliiutes an
absoluta aasignment and not an assignment lor addikonad securlly only.

I Lencigr gives nollge of breach ta Borrower: {a) ail rents recelved by Borrower shall be held by Borrowar as irusteo
for henetlt of Lender o(:‘y. 10 be applled 1o tha sums secured by the Security Lnstrumernt; {b) Lendar ehail be entitled to
collact and raceive all of the renis of tha Propeny; and [¢) sach tenant of the Pruperly shall pay all rents duo and unpaid
10 Lorglar of Lender's agent on Lender's written demand to the tenant.

Borrower has not axecuted any prlor assignment of tha rentg And has not und will not porform any act that would
prevent Lender xom exerclaing #s rights under this Paragraph 18,

Lender shali nol be required to smsr upon, take control of or malntaln tha Property belore or alter giving notice of
bresch o Borrower. However, Lander or a Judiclally appolnied receiver may do 30 at any time there is a breach, Any
appilcation of rents shall not cure or walve anY dofault or invalidate any other right or remedy ol Lender. This
nulﬂilmcm of rents of the Property shali terminate when the gdebl secured by the Security Instrumont s pak in full,
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LOANNG. 282688

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATZ RIDER s madeihis tYrddayol Apr 1) 100) and is incorporated lnto
and shall be deama2 v amend and The Mungage, Daad of Trust or sooumy Dol {"8ecurty Inmtriment”) ol
the sarng dale 3!&!\ by the orrower') b ssqure Borrowsr's Nute {"Nole®) o
WIOMESY FUNDINDG CTORPONATION, AN (LLINGIL CORPONAT|ON
{ihe “Lender”) of the same date and oovering the propamy Gssoribed in the Securlly Instrumaent and loaated al:

19056 WEST 20TH DLACE,CICERD.TL 80880
(Propeny Address)

THE HOTE CONTA/'<8 PROVISIONS ALLOWINQ FOR CHANGES IN THER INTEREST RATR AND
THE MONTHLY PAYM/ZLT. THE NOTE LIMITS THR AMOUNT THE BORROWNA'S INTEREST RATE
CAN CHANOE AT ANY Ol TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, .

ADDITIONAL COVENANTS, in acidition «0 1he covenania and agresmaents mads In the Becuiity Inatrument,
Borrowet sivd Lender haither covenan and Jaree & (OH<we:

INTEREST AATE AND MONTHLY PAYMENT CHANCES
{A) Change Daie

The intereet rate may change onthe fiestday ol Jury . 10914 . and that day of sach succeading
yaar. "Change Date® maans sach date on which the inle xal rig could change.

{8) The Index

Baginning with the Nirst Change Date, the intereat mate wil be Yasd on an Index, “Index’ mesna the weokly sverape
aidd on United Siates Treanury Securitios sdjusied to a constant ma)an'y of one er. as mads avaliabie by thg Fedoal
ssurva Board. “Curreint | MeAND ihe Moat recen Irndex lgure avr.izole 30 days bafore the Change Data. If {he
inclex {us detined above} is no longer avalable, Lender will Luse & & ivew !z any indox proscrilied by the Sacratury.
Au used Iy Shis Rider, “Secretary® means the Ssorstary of Housing and Urban € eveiopment or his or har deaiginea.
Lencier wil give Borrowst nolloe of the rnew Index.

{C) Caloulation of irtereat Rats Changes

Batore sach Changae Date, Lencer witl calculala a new Interest rate by adding a nwr(in o 1 we

DErcCeNage (guhu S JA000Q %) o the ¢urrent index snd rounding th e sum to 1he nearest ona-sighth
percentags point (0.126%). Bubject to the iimits staled In Paregraph {D) of this Rider,ina rounded amaunt will be
[ ) %

1
[ l
the now Interest ralo unil 1the next Change Dale.
{D) Limits on interest Rats Changes

Tha intereat rate witl navar increass of decraase by more than ons paroent paint (1.08%) or 7.y single Change
Date. The intarest rate will never be more than five percentage paints (6.0%) highet or lower than 1he 20l Intoresl rate. =

(¥) Calculation of Paymem Change a

i ihe interest raie changes on & Change Date, Lendor will calculale the amount of monthly paymait of principal
and interest which would be necessacy to repay the unpaid pri balance in full at the maturlty date al the now N
Interest rats through substantially squal paymaents. in making such calculation, Lendor will use the uipald principal 'g

-
-
)

halance which ba cwed on the Change Date if thers had baert no default in payment on the Note, raduced by th
;ﬁ!&l{g& of :gmmma to principal. The reault of this calcuistion will be the amount of the new monthly paymant o
andt i X :

{¥) Notios ot Changes :

Lander witl notios to Borrower of sny change n the kerest rate and monthly payment émount. The notice
muti be jeast 28 days before the new mont yment amount ks due. and must set 1orth 1) the date ol tho
notice, {If} the Changs Dete, (i} the sid Interedt rate, the new kterset rate, {v} tha new monthly paymant amount,
i) the Incax with the date it wee publighed, tha mathod of calculating the change in monthly payment
amound, and {vili} atvy other information wi may be required by iaw from ime to imae.
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