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MORTGAGE 0138269

THIS MORTGAGE {"Security Instrument™) is given on AFRIL 23 , 1993 . The mortgagor is
WILLIAM LADBRTTZN AND LINDA LEDBETTER , MNUABAND AND WIFE

("Rorrower”). This Becurity Inetrument is given o
MIDNEST NATICHAL ‘o2GAGE CORPORANTION .
Evhidmm&udmdmﬁq ander the luwsof THE S3TATE OF ILLINOIS , and whose addrese is
1420 KEKRSINGTON ROAD, 30,73 108,
BROOX, ILLINOIS 40327
HUNDARD SRVEANTEEN THCUSAND AND 007100

Iars (U8, 8 117,000.00 ) This sb) 10 svidenced by Borrower's note dated the came date as this Security Instrument
ole"), whith provides for monthly puyrienls, with the ful! debt, if not pald earlier, due and paysbls on
¥ 01, 2023 . This Boeurity Inatruinant secures to Lender: {a) the repayment of the debt evidenced by the Note,
th intersat, and all renewals, sxtensions and nwoiifeatians of the Nete; (b) the payment of all other sume, with interest,
undat paragraph 7 Lo protect the ascurliy of Ule Sesurity Inatrument; and (c) the performance of Borrawer’s covenanta
and agresmenta under this Becurity Inatrument and the Nits. For thie purposs, Borrower does herehy mortgage, grant und
convey to Lander the following described property located in COoK County, [llincis: :
IOT 179 PINEWOOD PLAMNED UNIT DEVELORMENT Dnl% 8, BRING A SUBDIVISION IN THE WE3T 1/2
OF SECTION 7, TOWNSRIP 36 NORTH, RANGR 12, EAS7 O™ THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. RIN:27-07-306-004

{"Lander”). Borrowsr owes Lender the principal sum of

99961LC6

DEFT-0f RECORDING LRI
» VSO0 TRAN 0931 04729493 (5135100

v TS R—-93-B19464
' COUK COUNTY RECORUER

which has the addrosnof 11927 SOUTH PINECAREX
)

ORLAND PARK » Mingis 40482 (‘Property A 1vime");
o R Gl

TOGETHER WITH all the improvements now or hereafte: srectad on she property, and all susements, uppurtenances, and
fixturss now or hereafier & part of the property. All replacements and additions shall also be covered by thin Becunity
inatrumaent. All of the foregoing is refurred to in this Becurity [pstrument as the “Property.”

BORROWER COVENANTS that Borrower ie lawfully selsid of the sstale hereby conveyed und has the right to mortgegs,
geant and convey the Property and that the Property in unencumbered, sxcept fir encumbrances of record. Bomowsr warren
and will defend generally the title to the Property againat all clnims and demands, subject (o any encumbrances of record,
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THIS SECURITY INDTRUMRNT combines unitoem covensnis for mﬂé’ml {m zml non-uhiforvh covenanta with fimited
variations by juriadistion to constitule n uniform security instrument covering rex pioperiy.

UNIFORM COVENANTS, Borvowsr and Lander tovenant and agres as fillows:

1 Payment of Prineipal and Interest) Prepayment and Late Charges. Borrowsr shali prompily pay when dus the
prind;ﬂ of snd intarest an the debt evidenced by the Nols and any prepayment and lato charges dus under the Note.

& Funde for Tanen and Insurance. Bubject to mpplicuble luw or ta & wrilien waiver by Lander, Borrowsr shall pay o
Lander un the day monthly payments are dus under the Nots, untif the Note te paid (n full, a sum ("Funds’) for: (a) yearly \axes
and nsesssmants which may attain priorty over this Becurlly Instrument ss n lien on the Property; (b) yearly Isasshold
paymaents or ground renta on the Property, Il any; (¢) yearly hasard or property insumnce premiums; (d) yearly flood lnsurance
premiums, if any; (o) yearly morigage insurance premiurie, if any; and (1} any sums payable by Borrower to lender, in
sccordancs with the provisions of parageaph &, in (ley of the payment of morigage Insurunee premiume, These {lemas are called
“Eucrow llamn.” Lender may, nt uny time, collset and hold Funds in an amount not to excesd the maximum amouni a lender for
& fodernily reinted mortgage loan may requirs for Bormiwer's sserow pocount under the feders) Renl Eotnte Belllemont
Procedures Act of 1874 ra amended from time to time, 19 U0, 8 2801 of seq. ("REBPA"), unless nnathiar Jew that apphien Lo the
Funds sats a lesscr 2nount. IC vo, Lender may, at sny tme, collsel and hold Funds In an amount not {0 exceed the lesser
amaunt. iender ey st mute the amount of Funda due on the baals of current data and rensonabls netimutes of sxpenditures
of future Bacrow [Lemas ov2ih2rwise in accordance with applitable lnw.

The Funds shall be beid - an inslitution whose depwits nre insured by « federul agency, instrumentality, or entity
{including Lender, if Lender in usli xn institution) or in wny Feders! tHome Loan fank. Lender shall apply the Funda to pay the
Kacrow ltema, Lander may not chagr Borrowsr for holding and applying the Funds, wnnually anaiyzing the sscrow account, or
verifylng the Escrow lisms, unless Lender pays Borrower interest on the Funds nnd applicable inw psrmita Lender o make
such & charge. However, Lander may requ2e tlarrower & pay & one-time charge for an independent real sslale tax reporting
service used by Lender in connaction with tals lo=n, uniess applicablo law provides atherwise. Unlssa an agresment in mada or
applicable law requires interedt Lo be pald, Lender ¢hall nol be required Lo pay Borrower any (ntarest or earnings on the Funds.
Borrowsr and Lender may agree 10 writing, howeer. that Interset shall ba paid on the Funds. Lendor shail give lo Borrowsr,
without changs, an annual accounting of the Funda, ahe wing credite and debita o the Funds snd vie purposs for which sach
debit to the Funds was made. The Funds are pledged as coidiitonal securily for all sums sacured by thin Becurity Instrument,

1€ the Funds held by Lendsr axcssd the wmounta permitiad w iy held by applicable Inw, Lender shall account o Borrowsr for
the excess Funds {n secordance with the requivementa of appileabis [aw. If the amourit of the Funda held by Londer st any tma
Is not eufficiont to pay the Escrow ltems whan dus, Lander may e w-tlly Borrower in writing, end, tn such case Borrowsr shall
pay to Lender the amount necessary to make up the deficancy. Borwrwot shall make up the deficlency in no more than twelvs
monthly payments, al Lender's sole discretion,

Upon payment in full of ail sums sscursd by this Becurity Instrument, LonZar shall promptly refund to Borrowsr uny Funde
hold by Lendar. If, under puragraph 21, Lender shull acquire or sell the Propert;, Lynder, prior to the acquisition or sals of the
Proparty, shall apply sny Funds held by Lender st the time of acquisition or sale ara credit ageinat the sums secursd by this
Becurity Inatrument.

3 Appiloation of Payments. Unless spplicable lew provides otherwise, all pssmenta received by Lender under
paragraphs 1 and 2 shall be applisd: fivet, to any prepaytnent charges due under the Note; sscond, to amounta payable under
paragraph 3; third, to Interest dus; fourth, to principa! dus; and lsi, to any late chargea due tinder the Nols.

4. Chargoss Lionz, Barrowsr shall pay all taxes, assessments, charges, finos wnd impositiona atributable 1o the Property
which may attain priority aver this Becurity Instrument, and leasehold paymanta or ground remas;if <ny. Borrowsr shall pay
these obiigations in tha manner provided in paragreph 3, or If not pald in that manner, Borrower «ball pay them on time
directly to the person owed payment. Borrowsr shall pramptly furnleh to Lander nl) notices of amountato ba pald under this
paragraphi. I Borrower makes these payments directly, Borrowsr shall promptly fumish to Lender rece.ow avidencing the
pRymanta.

Borrowsr shall promptly discharge any len which has priarity over this Security Instrument unless Borrowsr: (n) ngress in
writing to the payment of the obligation secured by the 1k In & manner ncceptuble to Lender; (b) conteats in good faith the Yen
by, or defends againat enforcemant of the lien in, legnl pruceedings which in the Lender's opinion cperate to prevent the
enforoement of the lien; ot (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Becurity Instrument. If Lander determines that any part of the Property ie subject lo & lisn which may attaln priority over
this Becurity Instrument, Lender may give Borrower a notics [dentifying the lion. Borrower shall sutisfy the lien or take one or
more of the actions st forth abuve within 10 duys of the giving of noties.

8. Hasard or Property Insurance. Borrowsr shill keep the improvements now exiating or herealler erected an the
Proparty insured agninet loss by five, hasards {ncluded within the term “axtendsd coverage” and any other hazards, including
floods or fooding, for which Lender vequires insuranve. This insurance shall be maintained in tho amounts and for the perfoda
that Lender requires, The insurance curvier providing the insurance ahall be chosen by Borrowsr subject to Lender's approval
which shail not be unreasonably withheld. If Borrowe: falls to maintain coverage dascribed abave, Lenider may, at Lander's
option, obtain coverage to protect Lander's rights in the Property in accordance with paragraph 7.
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All insurunce policles and renewals shal} be acceptable to Lander and lhaﬂ fmlud- " mndml moﬁ(m claune. Londar shatl
have the right to hold the policies and renawals. If Lender requires, Borrower shall promptly give 1o Lender !l receipta of paid
peomiums and renswni notioee. In the event of loss, Borrowsr shall give prompt notice o the inaurance carrier and Lender,
Lender may make prool of loss if net made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shal) be applisd Lo restoration or repair of the
Properiy damaged, if the reatoralion or repalr is sconomienily fensible and Lender's sscurity |s 1oL lessaned, If the restoration or
repair is not sconomiowily fenaible or Lander's security would be lessened, the Insumnce procseds shal) be rpplisd o the sums
secured by thie Security Instrumeni, whether or not thon dus, with sy sxcess paid to Borrower. If Borrower abandons the
Property, ar doss not answar within 30 days n notice from Lander that the insuraice carrisr hiax offersd to sitls & claim, then
Lander may collect the insurance procesds. Lendsr may use Lthe proceeds to repair or restors the Property or to pay sums
secureil by this Becurity {nwirument, whether oz nat then dus, The 30-day perind will bagin whan the notfos {s given.

Unloss Lander and Borrawer otherwies sgree in writing, any application of procesds to principal shall not sxiend or posipane
the due dals of the monthly payments referrd 10 in parsgraphs 1 and 2 or change the amount of the payments. If undor
paragraph 91 the Property iv wequired by Lender, Dorrawer's right to any |naurance policies und procesds resulling from
damage lo the Pronty prior to the wequisition shall pass to Lender 1o the extent of the sums secursd by this Becurity
Inetrument immediate’; arior to the nequieition,

4. Ocaupanoy, Pressrvation, Malntenance and Proisotion of the Property; Borrowsr's Losn Applicaiion;
Leasshalds. Borrower o*.ail ocvupy, establish, and use the Property us Borrower's princips! residence within sluly daye afler
ths sxecution of this Becurily (nsirument und shall continue o cerupy the Property us Horruwser’s principal residence for at lenst
ons ysar slar the daie of oconparsy, unless Lander otherwise agrees In wriling, which consent shll not be unressonsbly
withheld, or unises sxionuating eiresmatances axiab whick ure beyond Borrawer's contml. Borrowsr shall not destroy, daninge
or {mpair the Property, allow the Proper’s W deteriutute, of commit wasle o the Property. Borrowsy shall be In default if any
furfelture action ar procesding, whether i1t or eriminel, is begun that in Lender’s good feith Judgmant could resuli in forfuiture
of the Property or otherwiss mateninlly impeir the len created by thin Hecurlty Instrumont or Lender's security Intarest,
Borrowsr may cure such a defiult and relnaists. an provided in paragraph 18, by cuusing the action or proceeding o be
dismisesd with » ruling that, in Lender's guod f'ds determination, precludes forfetiure of the Horrower's interwal In the
Property or ather materinl impairmant of the len crae’eZ by this Kecurily Inastrument or Lender's security intarest, Borrower
shall alsn be in defuylt If Dorrowsr, during the loun uppliention process, gave matarinlly fidlse or inkccursie tnformution or
slatoments 1o Landar (or failed 1o provide Lunder with any canieint infarmution) In connseion with the loan svidenced by the
Nots, tncluding, bul not limited Lo, representatintia concerning Junnwer's occupaney of the Property s n principal residence, If
thie Security lnutrument ls on » lensshold, Borrower shall compiy vath sll the provisions of the lease, If Borrowsr soquires fes
Utle Wo the Properiy, the lensehold and the fee Hils shall not metge urirae Lender agrees w the merger in writing.

1. Protection of Lender's Righis in the Property. If Borrower L)z va perform the covenante and sgresmenta conlained
in this Bacurity Instrument, or thers in & legnl procesding thal muy signifiersity ulves Lender's riglite In the Property {euch ne a
proceeding In bunkrupicy, probate, for condemnation or frfeliur or to enfory Inws or regulations), then Lender may do and
pay for whaluver is necessary Lo protect the valus of the Property and landers righta in ihe Property. Lenders actiuns may
include puying any sume secured by w lien which hus priority aver this Securiiy iratrument, sppeaning it court, paying
reasonable aitomeye’ fess and entering on the Property to mahe repnire. Although “sader muy take wetion under thio
paragraph 7, Lender does not have 1o do s,

Any amounts disbursed by Lender under thiv pargraph 7 shall become ndditionni debt of Liorrmwer secured by this Becurity
Instrament. Uniess Borrowsr and Lender agres to other terms of payment, thess amounts shnii besr interest from the date of
disburseinent al the Note rute and shall be payable, with intorsat, upon nolies fram Lander W Borrows: bquenting payment.

8 Morigage Insurance. 1f Lender required ntortgags ineurmnce ag s condition of making var laan secured by Chis
Security Inalrumant, Borrower shall pay the premiuma required to malntaln the morigage insumnce 11 oifer 17 for any reasun,
the moriguge insurance covemyge required by lender lapess or canses (o be In effect, Horrower shal) pay the premiume required
0 obladn rovernge substantiully squivalent to the morigage insurance previously in offect, at 1 coat subatantinlly equivaient 1o
the cost L Borrowsr of the mortgage insurmnce previvudly in offect, from an sliernals morigugo iiaurer approved by lender. If
whetantially squivalent morigage inaursioe covernge Is not avaiiable, Borrower shisll pay to Lendsr sach month u sum squa) 1o
one-twelfth of Lthe yearly moriguge (nsurnes premium being paid by Borrower whan the Insurance covernge Inpeed or rensed to
be in offect. Londev will neceps, wan anil relain chess paymiente a lose reserve {n lieu of moryuge insurance, Loss reserve
pRymenws may no longer be required, at \he oplion of Lender, I marigage insurande coverags (in the nmount and for the perind
that Lender requires) provided by an insurer approved by Lender ngain becomes avallable and |s obtuined. Borrows? shall pay
the premiume requited to mainiain morigage insurance in offect, or to provide w loss reserve, until the requirement for
morigage insutance snde tn accordance with any wriltan agreemaent betwsen Porrowsr and Landar or applieabls Inw,

8. Inspection. Lander or lle agent may make reascnable entrien upon and inapections of the Propurty. Lender shall give
Borrower notlee at \he me of or prior to an inspection speaifying rensonabls causs for the inspectinn.
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10. Condemsation. The proceeds of any award or claim for damages, direct or consequential, Th connection with any
condemnation or other taking of any part of the Proparty, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid to Lender.

In the avent of a total taking of the Property, the procesds shall be applied to the suma sscured by this Sacurity Instrument,
whether or not then due, with any excess pald to Borrower. [n the svent of u partia! taking of the Property ln which the fair
market value of tha Property immaediately befors the teking is equal to or greater than the amount of the sums secured by this
Security Instrument imniedintely before the taking, unless Borrower and Lander ntharwine agros in writing, the sums sscured
by this Becurity Instrument shall be reduced by the nmount of the proceeda multlplivd by the follawing fraction: (u} the total
amount of the sums secursd immediately befure the taking, divided by (b} the fair markst valus of the Property Immediately
before the taking. Any baiance shail be pald to Borrowsr. In the svent of & partinl taking of the Property in which the fair
rarkat value of the Property immaediately before the taking ia less than the amount of the sume secured irmnmadintely before the
taking, unless Borrower and Lender otherwise ugree in writing or anless applicable law otherwise provides, the proceeda shall
be applied to the sums secured by this Becurity Instrument whather or not tha sums are then due,

If the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offers to maks an
award or witle & ciaim for daniages, Borrows? falla 1o respond t Lender within 30 daye after the date the notice i given,
Lender i autharises to xollect and apply the procesds, at it option, sither to restoration or repalr of the Property or to ths sums
secured by this Becurity iistrument, whether or not then dus,

Unless Landsr and Bt wer othsrwise agres in writing, any appliceation of procsede lo principal shall not extend or poatpone
the dus date of the monthl, ps/ments referred to in parmgraphs § and @ or change the amount of such paymenta.

11. Borrower Not Releas(a; Forbearance By Lander Not & Walver. Extension of the time for payment or modification
of gmortization of the sums sscures hy this Beeurity Inetrumunt grantsd by Landsr to nny wuccessor in interest of Borrower
shall not operats to releasa the lin!4liy of the original Borrowsr or Berrowsr's successors in interwat. Lander shall not be
required o commence proceedingn agairat nnv duccessor in Interest or refuse to extand time for payment ur otherwise modify
amortisation of the sums secured by this Zecurity Instrument by resson of any demand made by the original Borrower or
Borrowsr's suceetsues in intarest. Any forbeazanes by Lendet (n sxercising any right or remedy shall not be & waiver of or
preciude the exarcies of any right or remedy.

18, Buocessory and Aselgns Bound) Joint and Zeversl Liabllity; Co-signers, The covennnis and agreements of thie
Becurity [nstrument shall bind and bensfit the succvas = ard wsalgna of Lander and Borrowsr, subject to the provisions of
paragraph 17. Borrowsr’s covenants and agreements sunll ' joint amil several. Any Borrowsr who comigme this Becurity
Instrument but doss not executa the Nete: (n) is co-signing “his Sscurity Instrument only Lo mortguge, grant and convey that
Borrowsr'a interesat (n the Properly under the terms of this Secudlr Jnatrument; (b) is not parsonally obligated to pay the sums
secured by this Securily Instrument; and (¢} agroes thai Lender anc ary other Borrowsr mny agres to sxtund, modify, forbear or
make any accommodationa with regard to the terma of this Becurity Inutm.mant or the Nole without that Borrower's consent.

3. Loan Charges. If the loan secured by this SBacurity Instrument ls rubject to n Juw which sets maximum loun charges,
and that law 18 finally intarpreted so that the interest or other loun chaiges collz=tad or to be collectad in connection with tha
loun sxceed the permitiad limits, then: () any mich loan charge shatl be reduced by the amaunt recessary to reduce the churge
to the pormitied limit; mnd (b) any sums alrendy collected from Borrower which cazesded permitted limila will be refunded to
Borrowsr. Lender may chooso to muke this refund by reducing the principal owed undar iz Note or by making & direct paymant
to Borrowsr, If s refund reducen prineipai, the reduction will be reated ae & partial prepay meist without uny prepayment charge
undaer the Nole,

14. Notloes, Any notlce \o Borrowor provided for in this Speurity Instrument shall be given by dyiivering it or by matling it
by firwt clnss mait unlves applicabls law requires use of another methed. The notlcs shall be directa? to-tho Property Addrese or
any other addres Borrowsr designates by notics to Lendar, Any notive to Lander shall be given hy fira lnsa mail 1 Lender's
addvess stated herein or any other address Lendsr dewignates by notice i Borrower. Any notice provised for In this Becurity
Inetrument shall be deemad to have been given Lo Borrower or Lander when glven ae provided in thin peragraoh.

18, Governing Law Beverabllity. This Security Instrumant shall be governed by federsl law and the Inw of the
Juriudiction in which the Property is [eated. In the event that any provision or glause of thin Becurlly Instrument or the Nute
confliets with applieabls Law, such conflict shall not affect othar provigons of this Becurity Instrument ar the Note which can be
given offect without the conflicving provisien, To this end the grovisions of thia Becurity [nstrument and the Nots are declared to

be ssvarabie.
18 Borvowar's Copy. Borruwer shall be given one conformed copy of the Note and of this Becurily Inatrumsnt.
17. Transfor of the Propariy ora {al Intoreat La Borrower. 1f all or any part of the Property or sny interest in

1% 14 20ld or trmnaforred {or if n benaficial Intevest in Borrower lu sold or tranaferred und Borrower {a not a nulurel person)
without Lendes prioe writien consent, Lender may, at ita option, require immediate payment in fll of wil suma sscured by thi
Berurily Instrument. Howaver, this option shail nat be exerclied by Lender if exsreise |s prohibitsd by facern! Inw aa of the date
of this Bevurity Instrument.
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If Lander oxsrvisea this option, Lender shal! give Burrowsr nuties 'oh;dn;‘ on, m{nﬂi shall prb’vldu w period of not less

than 30 days from the date the notice {e delivered or mailed within which Borrowsr must pay all sume secured by this Beeunity
Instrument. If Borrower file o nay thess sume prior to the sxpiration of this period, Lender may invoke any remedies
permittad by this Seeurily Inatrumant without Aurther notice or demand on Borrower.

18 Borrower’s Right o Reinstate. 1f Lorrowsr mests rertain conditions, Borrower shall have the right to have
anforcement of this Securtly Instrument discontinusd at any Ume priar to the earlisr oft (x) b days (or such other period as
appilcable law may specify for reinsintement} before sale of the Property pursuant ta mny powsr of sale contained in thie
Security [nstrument; or (b} eniry of m judgment snforcing this Becurity Instrument. Thoss conditionu are tint Borrowsr: (a) pays
Lender all sums which then would be due under thin Becurity Inatrument and the Note as 17 no acceleration had accurred; tb)
curss any defwull of any other covenants or ugresmanta; (o) puye ail supanses incurred In enforetng this Becurity Insirumant,
Including, but not limited to, resscnnble attorneyn’ feea; and (d) takes such sction as Lender may rensonably require to assure
that the lisn of this Security Instrument, Tander's righta in the Property and Borrowsr's obligation w pay the suma secured by
this Becurity Instrument shall continue unchangsd. Upon reinstatement by Borrowsr, this Becurity Instrument and tha
obligations securnd hioreby shall ramain filly effective as If no aeeslarntion had necurred. However, this right to relnstate shall
not apply in the case of secelerstion under puragmph 17,

i9 Bale of Not; Cvange of Loan Bervicsr. The Note or n partinl intersst in the Note {together with this SBecurity
[nstrument} may be 80’2 one or more imea without prior notice Lo Borrower, A sale mny result in a chunge in the sniity (known
s the "Lonn Servicer™) 'ns', rollacts monthly payments due under the Note and thin Becurity Insirument. There alac may be one
or move changes of the Loz Farvicer unreluted Lo m saly of the Note, If thers is & change of the Loun Servicer, Borrower will be
given writian notice of the chianve In necordance with pavagraph 14 above and applicable lew. The notice will state the nams
and addrese of the new Loan Burv.or and the nddress to which payments should be made. The notice will nlso contain any
othes information required by applicr.r!z Iaw.

20, Hasardous Bubstances, Borrovier shall nnt catise or permit the presence, use, disposal, storage, or releass of any
Haaardous Bubstances on or in the Prapeiiy. dorrawer shall not do, nor allow anyons slse to do, anything affacting the Property
that s in viointion of any Environmental Law “Tho preceding two santances shall not apply to the presence, use, or slarsge on
the Property of smal! quantities of Hazardous 2beances that are generally recognised to be appropriste to normal resident!sl
uses and to maintenance of the Property.

Borrower shall promptly give Lender written nout~s uf any investigation, clalm, demand, lawsuit or nther action by any
governmenial or regulatory agency or private party invilving the Property and any Harardous Substance or Environmenta)
Law of which Borrower has sctua! knowledge. If Borrowsr 1samy, or is notified by any governmental or regulntory suthority,
that any removal or other remedintion of any Hasardous Substerice affecting the Preperty 1a necessary, Borrowsr shall promptly
take il necessary remaedial actions in accordance with Environmental Law,

As used in this pamgraph 30, "Hasardous Subatances” are those sut stances defined aa toxic or huzardous substances by
Environmental Law and the following substances: guscline, kerosens, o1y fiammable or toxic petroleum products, toxic
peaticides mnd hetbicides, voiatile solvents, materials containing nubestes i formaldehiyds, and radicactive materials. As used
in this paragreph 20, "Environmental Law” means fadern] laws and lnws of th jur sdiction where the Praperly is located that
reiate to health, sufety or envirenmental protaction,

NON-UNIFORM COVENANTS. Borrowsr and Lendaer furthor covenant and agrae as frllows;

1. Accslsration; Remedies, Lander shall give notive to Borrawer prior to z223lsration following Borrowsr's
breach of any covenant or agreament in this Beourily Instrument (hut not prior to woeleration under paragraph
17 unleas npplicable law provides otherwise). The notlce shall specify: (a) the dedauilt; /=1 the rotion reguired to
oure the defauli; (o) a date, not less than 30 days from the date the notice Is given ‘o Porrower, by which the
defnult must be oured; and (d) that faliure to cure the default on or before the date sperific.in the notice may
reault in acosleration of the sums seoured by this Becurity Instrument, foreclosure by judic'al prooseding and
sals of the Property. The notice shall further inform Borvowsr of the right 1o reinstate after acywration and the
right to aseert in the foreclosure proseeding the non-sxistencs of a default or any oihar defenss of Rorrower to
scosleration and foreciosure. If the default l¢ not cured on or before the date speciflad in the notlos, Lender st its
option may require (mmediate payment in full of all sums sacured by this Seourity Instrument without further
demand and may forecloss this Becurity Instrument by judiclal proocseding, Landar shall be entitled to collsct all
sxpensen incurred in pureuing the remedies provided in this paragraph 81, inoluding, but not Hmited to,
reasonabls aitornsyy’ leea snd costs of title svidence.
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88, Roloavs. Upon pryment of il suma seeured by this Seeurity Im"t’rum!nl, &nrhr mil relaase this Security [nstrument
without eharge 16 Borrower. Borvower shall pay sny recordation costs,

88, Waiver of Homestand. Borrowsr waives ail right of homestead axemption in the Property.

84, Riders to this Securily Instrumant, If one or morw riders are sxocutsd by Borrowsr and recortied together with this
Beeurity Instrument, the covenania and agreementa of esch such rider shall be incorporated inte and shall smend and
supplement the covennnia and agreemenits of this Becurity Inatrumaent xa if the rider(s) wers & part of thin Securily Instrument.
{Check npplicable Loates)]

[} Adpustable Raws Rider 1 Condominium Rider ] 14 Pamily Rider

[ ] Graduated Payment Rider & Pluanod Unit Development Rider | '] Biweekly Paymeni Rider

[’} Balloon Rider ["1 Rate Improvement Rider [ ] Becond Home Rider

(] Otherte) lopueity]

BY BIONING BRLOW, Borrawer ascapis and agrees to the termas and covenania conlained in this Becurity Instriment and in
any rider(s) sxacuted w Horrowsr and recorded with i,

Witnessss:

X bt Sl H Lt

WILLIAX LEDBRTTER

%&d&wﬁu—m (Beal)
L LEDBETTER Horrower

[Spase Bakew 'I‘Ih HI'I For Minswioidgmant] —oimpam,

ITA!! Ol' ILLINOLIB County w
{2& VQ’ + & Nolary hli 184 7or said rounty and state
dohmbyn BIMTER AND LINDA LEDBRTTER b Hl
, Yarsonally known

to ma to be the sams perecnis) whose name(s} ARE  subscribed to the foregoing instrument, nppeared before me this day in
pereon, and scknowledged that  THRY signed and delivored the said instrumentae  THEIR  freo and voluntary
act, for the uses and purposss tharein sat forth.

thip, . 23RD day uf APRIL , 1993

SUFBICIAL BEALY
LORI SPAYTH / W

Nolary Punilc, fln » o 1, ou P‘WU ’1

(]
P P,

propared by
NICWEST MATIONAL WORTGAGE CORROMATION
1420 KBNSINGTON ROAD, BUITR 108
CAX BROCX, ZLLINOI® €033}
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PLANNED UNIT DEVEL ENTRIDER* ...,

THI® PLANNED UNIT DEVELOPMENT RIDER {s made this 23AD day of APRIL
1993 | andisincorporated into and shall be deemed 10 smend and supplement the Muﬂw' Deed of Trust or Becurity Deed
{the "Becurity Instrumant”) of tha same date, glven by the urdersigned (the “Borrower”) to secure Borrower's Note to
MIDWEST NATIONAL HORTGAGE CORPQRM‘IQN
(the"Lander™} of the sama date and covering the Property described in the Sscurity Instrument and located nti
11927 8OUTH PINECREBEK, CRLAND PARK, ILLINOYS 80462
{Pripariy Address}

The Property includes, but iz not limited to, & parcel of land impraved with n dwelling, together with ather such parcels and
cortain common areas and facilities, na described in

{the “Decluration”). The Property is a part of n plannsd unit development known as
PINEWOCD
[Natne of Manned Unly Develogment)

{the "FUD"). The Pasety also includes Borrawer’s interest (o the homeownars msanclalion or equivalent entity owning or
managing the common aiass and facilition of the PUD (the "Owners Association”} and the uses, bensfits and procesds of
Borrowsr's interent.

PUD COVENANTE. J- asdition 10 the covanante and agresmenta made in the Security Instrument, Borrowsr and Lender
further covepant and agres as {1i}cwe:

A. PUD Obligations. Borruwe. shall perform all of llorrowsr's obligations under the PUDYs Conatituent Documenta. The
“Constituent Documenta® nre the: \{) Dzslaration; (i) articlen of incorporation, trust instrument or any squivalent documant
which eraates the Owners Association; mo2-fill) any by-Inws or other rules or regulations of the Owners Association. Horrower
shall promptly pay, when dus, al! duss and 2 seménts imposed purauant to the Constituent Documenta.

R Hasard Insuvancve. 8o long as the Ovicre Associalion maintatng, with n generally necepted insurance carrier, &
“master” or "blanket’ policy insuring the Propery wiich in iatisfctory to Londer and which provides Insurance coverige in the
amounts, for the perlods, and againat the hasards lendot requires, Including fire and hnzards included within the term
"satanded covernge,” then:

{1} Lender waives the providon in Uniform Covenzii @ for the monthly payment to Lander of the yearly premium
installimente for hasard insurance on the Property; and

(1} Borrower’s obligmtion under Uniform Coverant & to txalntadn hatard insurance coverage on the Property s deemed
satiafled o the extent that the required covernge {a provided by the O 4#ners Associntion policy.

B:mp:;r shall give Lander prompt notles of nny lapee in requits” hasard Insurance covernge provided by the masler or
blanket poiiev

I+, vve svent of a distribution of hazard insurance procesda In Heu of redomtion or repair following a loss to the Property, or
to common areas and fuciliLiss of the PUD), any procesia payabls to Borrawer are hareby asaigniad and shall be paid Lo Lender.
Lander ehall apply the procoeds ta the sume sequred by the Security Instrument, ‘vith Ary excess palil to lorrawer.

C. Public Liability Insurancs. Dorrowsr shall take such actiona as muy 2 -teasonable to nsure thal the Ownam
Association maintaing a publiv liability insumnce policy acceptable in form, amount, aivd #<tsnt of coverage Lo Lander.,

D. Condemnation. The proceeds of any award or cnim for damuges, direct or oviisziaential, payable lo Horrower In
connection with any condemnailon or other Waking of ali or any part of the Property or the common arena and Mcititien of the
PUD, or for any conveysnce in lisu of condemnation, nre hareby nasigned wnd shall be paid w Lapar. Huoh procesds shall be
npplied by Lender to the sums secursd by the Securily Instrumeni aa provided in Uniferm Covenan . 10,

E. Lander's Prior Consent. Dorrower shall not, axcept after netice o Lender and with Lenaer's jiior writien consent,
elthar partition or subdivide the Property or consen lo:

{1} the abandonment or teymination of the PUD, except for abandonment or terminalion requived Ly 12 in the case of
substantie) destruction by fAre or other casually or In the case of a taking by condemnation or eminent domaln,

{i1) sny amwndment to any provision of the "Constitusnt Documenta™ If the grovision is for the sxprose bensfiL of Lender;

(i) terminution of professional mansgemant and nssumption of ssll-manageinent of the Owners Avsocinlion; or

{iv) any action which would have the affect of rendering the publie linbility Insurance covernge msintained by the Ownere
Association unsoceptable to Lender,

¥, Romadios.  If Horrower doss not pay PUL duss and nsseserienta whien due, then Lender may puy them, Any amounts
disbursed by Lender under thin paragraph P shal) become additional debi of Borrower secured by the Becurily Instrument,
L'nlesc Borrowsr and Lender agree to other terms of payment, these amounie shall bear interest from the date of disbursement
Al the Note rate nnd shall be payable, with [nterest, upen notice from Lender to Borrower requesting payment.

BY SIGNING DELOW, Borrower accepts nd agreea to the tarma nnd provisions containe In thie I2 ‘QE] Ridar,

X‘ W«Qﬁ.‘,— N (Beal)

WILLIAM LIDII‘I‘TI! lorrywer

ﬁw‘m&dﬂ.&m‘g_mﬁm

A LEDBETTER ‘Horrenret
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