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This Instrusent Naz Fropared By
And When Recorded Please Raturn To: COO Cntn e it LIhtS

i »[.n.-. R I
rhy s e 933
K. Higgine Road AT RY P2
Blk Orove Village, IL 60007 f - 3319880

RXTENEICN AGREEKEHT ]
/
ARI 2661%6/1908 1

TRIS LVORIIOR ACRBEIMENT ("Agreement™) i{s made and effective &s of April
1, 1993, betweza Nobert T. Howe and Betty L, Hows, his wife (the "Borrower®*) and
NBD Bank, succestor hy merger to NBD Elk Orove Bank, having ita principal offlce
at 211 Bouth Wheatcn “renue, Wheaton, IL. 60187, Lts successors and assigns (the
"Bank"), '

VITNRSESETNH:

VHERRAB, the Bank has iceidd to the Borrowsr the sum of §171,500.00 (the
"Loan®), as evidenced by & nots-Zatsd March 8, 1908, made by the Borrowsr and
payable to ths Bank (the "Nota") io’nh has an outatanding principal balance au
of the effective dats hersof of §120,2£1.77; and

WHEREAS, in addition to the Note, c¢bi Borrower hias exscuted or casussd to
be exacuted and delivered to the Bank certain other documents which provide for,
secure repayment of, or otherwiss ralate to, <bu loan, including but not limited
to 4 certain Mortgage and & certain Collateral Aszisnment of Leass(s) and Rent(s}
dated March 8, 1968, which mortgage and collateral assignment of leaso(s) and
rent{s) wers duly recorded on March 18, 1988 as ducumsnt numbers 88113652 and
88113633, respactively, mortgage or instrument in <l nature of a mortgage
{(*Mortgage®) constituting a 1ien uponr the property legaliv czscribed upon Exhibic
A together with all improvements theveon ("Premiasss”) (all ducuments collectively
referred to as the "Loan Documents™); and

VHEREAS, for conveniencs, the signator of the Mortgage or Lizcxuwment in the
naturs of a mortgage ia referred toc ss *Mortgagoer; and

VHEREAS, under the terms of the Loan Documents the Loan fa dus and payabls
in full on April 1, 1993 ("Maturicy Date®); and

WHBARAS, the Borrowsr and any Guarantor and the Bank wish to enter into
this Agresment {n order to amend the terms of the Loan, the Nortgage and other
Loan Documents an provided hereiln and o set forth cartain addicional agresnents
as alao provided herein;

W, THRMEFORR, in conalderation of the premises, ths covenants and
agresmenta hereln ocontained, and other good and valusble conaideration, the
reosipt and sufficlency of which are hersby acknowledged, tha partiss hereby

_ y \;n- as follows:
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I Incorporation of Resitalu. The above and foregoing recitals ave
insorpotated I[nto and made & part of this Agresmant,

i Extenaton of Exiating Maturity Dace. The Existing Maturity Dace la
hereby sxtended from April 1, 1993 to Aprili 1, 1998 (“Maturity Date").

), Kodifioation of MWoxtgags. It is apecifically agresd that the
Kortgage is hareby amendad and wodifieil effective aw of the date of Lts original
recording to provids for tha addition of the following:

“Nothing hereln to ths ocontrary withstsndlng, this
Mortgage has besn givan, in part, to ssours (i) the
payment when and as dus ani payable of the principal sum
oi, snd Interest on the Kote, (ii} the payment of all
cirsr indebtsdness which thls Kortgage seoures pursuant
to i%e¢ terma or which Ls payable under the tarms of the
Nota, Zill) any debt of the mertgagor to the mortgages
and any debr of any guaranior to the mortgages, {iv) the
performance and ohastvanws of ths ocovenante and
sgresmants ‘ouicained In and the payment of all
cbligations and )iabtiitien of the mortgagor under this
Hortgage, the Noe and the cther Loan Doouments, and (v)
any excenslons, re(lrancivngs, renewals, modifications,
veplacemants or amendazats of any of the forsgoing
matters in (i), (i1), (ii1) and/or (lv}, and the
Mortgagor does by cthess plesents grant, transfer,
bargain, est over, rvemlee, veleass, aswign, alien,
warrant, pledge, cell, canvey, and mortgage unto the
nortgages, Lta suncessors and aieipns foraver, the real
entate desoribed in Exhibit A attaznud hereto and made
a part hereof togsther with all !=ytovamenta thereon
{"Premisea®) and all of the mortgagoxr' sttats, righe,
title, and intereat therein.*

4, Notiae of Default, The giving of any notioce, ~7the granting of any
right to cure any breach of the tarms, provisions or oblt;atlnta und-r any of the
Loan Dooumenta, to the extont expressly psrmitted under the Loan Documents, if
at all, shall not bs a conditlon precedent to the existence of ! Zefault; amuch
default zhall exist as of ths date of such bresach or vielatlon 40f any term,
provision or obligation under any of the Loan Documsnts, regardless {f any
required notice ia glven,

3 Event of Default., Nothing hereln or in any Loan Docwsent to the
contrary, any breach or default of any term, condition, representation, warranty
or covenant of this Agresment shall conatituts and be conatrusd as an event of
default under sach and avery Loan Document; and, the ocourrencs of any svent of
default under any other Loan Document shall constitute and be conutrusd as an
event of default undsy thls Agresment,




UNOFFICIAL COPY




UNOFFICIAL COPY
| LN 7 b

g, Terms. Upon the sffective date hereof, the terms of the Losn shall
be as follows:

A, Commencing on May 1, 1993 and continuing on the 1lst day of
sach wonth thereafcer payments of prinoipal In the amount of
$714,15 plus intersat calculated on the autstanding principal
balance at the race of 1.000 per annum in sxcess of the Prime
Rats of NBD Bank in effect from time to time, adjusted daily
for the remaining tora of this loan, and computed on the basis
of a yesar conalsting of 360 days and charged for the actual
nunber of duys elapsed within the period for which intayeat in
being charged with a default rate of the Prime Rate plus
4,008, The term *Prime Rate™, as used herein, will mean at any
tims the Prime Rate of the Bank a8 snncunced frow time to time
by the Bank at its main office. It l» expressly agresd that
the use of the term *Prime Rate” 1ls not Intended to nor does
to lmply that auid rate of interest is a preferred rate of
frtrrost ot one which Le offered by the Bank to its most
exedlt worthy ocuatomers. Flnsl payment of all outstanding
prino.osl and acerusd intarest, if not sconer paid, will be
dus and pavanle on April 1, 1998, THIS 18 A BALLOON NOTE AND
ON THE HAVURLITY DATE A SUBSTANTIAL PORTION OF THE PRINCIPAL
AMOUNT OF TH(S NOTE WILL REMAIN UNPALD,

Othsr!

L. Lats Charges. ~iny Bank may lmpose for any month in
which the monthly 7avmsnt ls recaived moxe than fiftesn
{15) days after icve cus date, & late charge of [lve
peroant (3%) of the seuunt of the monthly payment due,

Bank’s Right of Seoff. (Thy Bank may, at any time
hereafter, without notlice, apyropriate and apply toward
the paymant of the prinoipal oblizat{on under this Losn,
vhethsr dus or not, any amoneve, .credits or other
property belonging, Indlvidually or oallectively, to the
Borrowsr and Ouarantor, as hersinafuer dafined, Ln the
posnsnsion or under the vontrul of che Bark, an well as
any indebtedness {(whather then dus or not Zza&n dus)} of
ths Bank to the Borrower/Ouarantor howavel Jusatsd or
arislng, including, but without limltaclon tu/ any and
all balances, orsdita, deposita, accounts, or monsys of
the Borvower/Ouavantor, and the Bank is hereby glven a
first or prior llen upon such wmoneys, oradice,
fndebtadness and other property; and ths Bank may
anstoles none or any ons or mors of the foregoing
optiona,
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11l, Loan Expesnses, The Borrower hershy requests and
authorizes the Mank to make advances for payment amnd
veimbursemant of all charges, costs and expsnses
{ncurved by the Bank in connection with this Agrssment,
including but not limited to (L} any points, loan fees,
ssrvice charges or other fess due to the Bank in
connection with this Agreement; ({1} «ll title
sxamination, survey, environmsntal audic expsnas,
sscrow, filing, searoh, recording, regletration and
releass feaw and charges; all doocunsntary stamp and
other taxes and charges lmpossd by law on the imsuance
or recording of any of this Agreemsnt; all appralsal
fens; all title, casualty, 1llability, payment,
pecformance or other {naurance or bond premiums; and «ll
fees and disburssments of all professionale, including
legal counsel engagsd by the Bank in connection with
thia Agresment.

7. Current Reprerentations And Warranties, To Induce the Bank to enter
into this Agrsement, the Rorrover, Mortgagor and/or Guarantor hereby reprasents

LA

and warrants to the Bank aa followa:

Tinancisl fitatemirss, The moat recent financial statemencs
provided to the 2anxk falrly pressnt the financial condition at
the dace thereof and thy results of operationa of the Premiaes
for the period(s) covazsd tharvedby,

Ho Dafault. HNo default v: Zvent of default under the Nats or
the Loan Documents has occuiied and Ls contlnulng, and no
evant has cocurred and is conrluulng that, with the giving of
notice or pazsage of tims or boch, would constitute such &
default or svent of default.

Continued Accurscy. Bach and svery repressntation and
warranty made by the Borrowsr, Morctgago: ¢ad/or Guarantor in
favor of the Bank in contectlon with the lozn remaing accugats
in all respsote, subject enly to changes expresily permittad
by the Bank,

8. Reaffirmation. To the outent any term(s) or condition(a) inche Note
or any of the Loan Documents shall contrsdiot or be in conflict with the amended
tetus of the Loan as sat forth herein, asuch terms and oonditions sre hereby
desned modified and amewded accordingly, upon the sffective date hersof, to
ralisct the terss of the Losn aa so amsnded hersin, All terms of the Note and
the Loan Doouments, as amendsd hareby, ashall be and remain in full force and
sfloct and shall) constitute the lagsl, valid, binding and anforceable obligations
of the Borrower to the Bank, Upcn the effective dats hareof, the Borrowst hersin
reataten, ratifies and reatfivnms sach and avery term and condition set forth In
the Note and ths Loan Doocuments &g saended herein.

ORSGIEC S
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9. Qsrtifloation. To further induce the Bank to snter into this
Agresment the Borrowsr/Bensfleiary Ls dalivering to the Bank contemporansously
horswith a cercificate of the Borrover/Benefiolaries an to the rasolutions of the
Borvovar/Bensficiaries approving thila Agresasnt and the incusbenay and signatures
of the Barrowsr/Beneficlary signing this Agreenent,

10,  Absence Of Olain. To furthey induce ths Bank to snter inte this
Agresment, the Boryowar heveby acknowladges and agress that, an of the date
hareof, there exists no right of oftwet, defenms, ccunterclalm or ocbjection in
favor of the Borrower us against the Bank with respsct to the Borrowsr's
oblizationa to ths Bank,

14, _Waivera. To the sxtent permitted by applicsble law, the Borrower,
Mortgagor ars any Quarantor shall not and will not apply fer or avall themselves
of any appraizenent, valuation, vedemption, stay, extension, or sxsmption laws
or any so cailsd “moratorium laws,” now exlsting or hereafter snacted, in order
to pravent or hindai the enforcement or foraclosurs of the Mortgage, but hereby
walves the bensfit of such laws. The Borrower, Mortgagor and any Guarantor, for
themaslves and all wno may alain through or under Lt, waives any and all right
to have the property Aoz satates ccaprising the Premisses marshallsd upon any
foreclosure of the lisn hereil and ajress that any court having jurisdiction to
foreclose such lien may ordsr the Premises sold as an entirvety, The Borrower,
Mortgagor and any Guarantor hirzpy wilves any und all rights of redeaption from
sale under any order or deores of Purdolosurs, purouant to rlghta herein granted,
on behalf of the Borrower, Mortgagor and any Guarantor, the trust estate, Lf any,
and all parsons beneficlally interactec therein, if any, and sach and overy
person acquiring any intereatr in or citle to the Premisss described herein
subsegquent to the date of this Agresnent, «nd on bahalf of all othar persons to
the sxtent permitted by law, THE BORROWER, MURTGAGOR AND ANY GUARANTOR HEREBY
KNOWINGLY, VOLUNTARILY AND INTENTICNALLY WALYE3 (TO THE EXTENT PERMITTED BY
APPLICABLE LAW) ANY RIGHT IT MAY HAVE TO A TRIAG BY .TURY OF ANY DISPUTE ARISING
UNDER OR RRLATING TO THE MCRTGAGE, THE NOTE, ANY O(HEL OF THE LOAN DOCUMENTS OR
TH1S ACREEMENT AND AGREES THAT ANY BUCH DISPUTE 8Hali BE TRIED BEFORE A JUDGE
SITTING WITHOUT A JURY.

12. Environmentsl And Pinsnoial Covenants. Te furtter induce the Bank
to antar into this Agresment, in addition to ths covenants and s ccements of the
Borrousr set forth in the Nots and the other Loan Documents, the Boirower and any
Guarantor agres with the Bank as follows:

1. Haxardous Naterlsl Regulationa Compliance.

a. Representations and Varventies. The Borrowsr and any
Quarantor represent to the Bank that:

Nelther tha Borrawer nor any Guarantor has used Harardous
Materials (as defined below), on, from or affscting any
property glven as eecurity to the Bank for repayment of the
Loan (heteinafter the "Premises®) in any manner which violates
faderal, atate or local laws, ordinances, rules, regulations
or policies governing the wuse, atorage, Ctreatment,
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eranspartation, wanufacturs, refinesent, handling, production
or dlaponal of Hamardous Materials and, to the beat of the
Barrover's and any Guarantor's knowledge, no prior owner of
the Pramises or any exiating or prior tenant, or cocupant has
used Hazardaus Nutarials on, from oz affeucing the Premises in
any wsanner which violates federal, states or togal laws,
ordinanncas, rulea, reguletions or policies Joverning the uae,
atorage, traatment, transportation, manufaoturs, rafinemsnt,
handling, production or dispoaal of Hazavdous Materials;

Netther the Borrower nor any Juarantor has svar vecaived any
notice of any violations (and s not aware of any axisting
violations) of federal, wtats or loaal laws, orvdinances,
rules, regulations or pollcles governing the use, aterage,
treatment, transportation, manufacturs, refinement, handling,
oroductlion or disposal of Hanavdous Materiale at the Premises
¢id, to the bhest of the Borrover's and any Quarantor'’s
krot/ledge, thers have bean no actions comasnced or threatensd
by ‘any party for nonccaplianas which affeota the Premiass;

The Boirov:r and sny Uvaranter shall kesp or causs the
Promlues Lo ba kapt fres of Hanardous Naterials suospt to the
extent that cuch Hagnrdour Materisls are stored and/or used in
compliance with )1 applicable federal, stats and local lavs
and regulations; ind, without liaiting the torsgeing, neither
the Borrower notr aiy Guarantor ahall cause or peralt the
Premisay to bes ussd - to generats, manufacture, refine,
tranaport, treat, atic¢z,. handle, dispose of, tranafer,
produce, or process Hazarisud Materiala, excapt in compllance
with all applicabln fedeiri, wstate and local laws and
vogulations, nor sha)l the Barioweyr or &ny Guarantor oause or
permit, as a veault of any intantional or unintentional aot or
onission on the part of Borvowsr uwr 2ny tenant, aubtesnant or
ocoupant, & velsass, spill, leak ox 23lssion of Hanardous
Mataziale onto the Premises or onto any sortiguous property;

The Borrowar and any Guarantor shall condust #ad aunplats all
inveatigations, inoluding a comprshenalve envivarmsantal audit,
studies, saapling, and testing, and all vemedia, ¢moval and
other antions necessary to clean up and remove aly ilazardous
Matariais on, under, from ot affecting the Preatien a»
roquired by all applicable fsderal, atate and looal laws,
ordinances, vules, regulations and policies, 1o the
astigfaction of the Bank, and In accordancs with the ordera
and divectives of all faderal, state and looal governmental
authoritian. 1IF elther the Borrower or any Cuscantor fails to
conduct an envirenmental sudit required by the Bank, then the
Bank may at ite option and at the expenas of the Borrower,
conduot such audit.
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Indemnificstion. Subject to the limitations set forth below,
the Borrowsr snd any Cuarantor shall defend, Indemnify and
hold harmless the Bank, 1ita smployees, agenta, offlcers and
directors, from and againat any olaims, demanda, psnaltiss,
fines, liabilities, settlensnts, dameges, coats or expsnees,
fncluding, without [{mitation, attorney’s and consultant's
feen, investigation and lsboratory fees, court costs and
litigation expenses, known or unknown, contingent or
otherwiso, arising out of or in any way related to (L) the
presenca, disposal, relsass or threatensd rslease of any
Hazxardous Materials uvn, over, under, from or affecting the
Premises or the soll, water, vegetation, buildings, personal
property. peraons or animals; (i1) any personal {njury
(Including wrongful death) or property damage {(real or
peracnal) arlaing out of or related to such Hazardous
Materials on the Fremisss; (i1ii) any lawsuit brought or
cireatanad, asttlemant reached or government order relating to
susb Hazardous Materials with respsot to the Premises, and/or
(1v) zay violatfon of laws, orders, regulations, ragquirements
or dezoida of governmsnt authorities, or any pollcles or
requiremerica of the Bank, which «re basod upon or in any way
related tu auah Hagardous Materlals uoed Ln the Premfass. The
indennity oblizatlons under this psvagraph are specifically
limited an folluva:

Neithsr the Borroisr nor any GQuarantor shall hava any
indeunity obligation vith vespeot to Hazardous Materials that
ave fipst introducnd to the Premises or any part of the
Premlses subuequent to the fate that the Borrowsr's intersst
in and posseasion of the Prealses or any pact of ths Prenisss
shall have fully tormlnated-oy fareolosurs of any Mortgage
given to the Bank oy acosptance 1y Lks Bank of a desd in lieu
of forsclosure;

Noither the Borrowsr nor any puarsnco. wshall have any
indemnicy obllgation with respect to any Hviardous Materiasls
introduced to the Prenises or any part of the risalses by the
Bank, L{ca suscsssors or assigne.

The Borrowsr and any COuavantor agres that in ths event any
Mortgage given to the Bank is foreclomed or the ‘dirrowsr
tenders & desd in llau of forwoiomurs, the Borcrowstr and any
Guarantor shall dellvesr the Premises to the Bank fres of sny
and all Hasardoua Materfals which are then ragquired to be
romoved (vhather ovar time or immedliataly) pursuant to
applicabla federal, state and loval laws, ordinances, rules or
regulations alfeating the Pramises.
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Definitions, For purposss of this Agresment the term
"Hazardous Haterials" {includes, without limitation, any
flampable explosivia, radioactive naterials, haxardous
wacerials, hazardoua wasces, hassrdous or toxic subatances or
relatad materiale defined in the Cocmprehensive Environmental
Responas, Compenaation and Liability Act of 1980, as anended
(42 U.B.C. Ssotion 9601, et. 2eg.), the Hazardous Materials
Teansportation Act, as amended (49 U.8,C. Ssctions 1801, et.
344.), the Resourcs Conmervation and Racovery Act, az asendsd
(42 V.8.C, Section 6901, et. eeq.) and Ln the regulations
adopted and publications promulgated pursuant theroto, or any
other fedaral, stats or local governmental law, ordinance,
Tule or regulatien,

Additional Qbligacicn. The provisions of this paragraph shall
he In additien to any and all othsr obligations and
s2shiliciea the Borrower and any Guarantor may have toc the
Bral. under this Agroement, the Loan Documents, or by law, and
shzil suevive: (1) the repayment of all sums due for the dabt;
(11) the zacisfaction of all of the other obligations of the
Borrowst apd any Guurantor in any Morugage and under any Loan
Dooument; {ilL) the discharge cof any Mortgage given to the
Bank; and (1v) the forsclosure of any Mortgage or acceptance
of & desd in 1leu of foreclosurs, Notwithatanding anything teo
the contrary contiinaed in this Agresment, it is the Intention
of the Borrower, any Guorantor and the Bank that the indemnity
proviaions of this paragraph ahall only apply to an action
commenced against uny <vier or opsrator of the Premiaes in
which any intersst of the Pank Ls thraatsned or any claim ia
made against the Bank for tlir payment of monay,

13, Haintsnance Of Books And Records.

&, Maintenance Of Records. The Bortowsr, Mortgagor and/for
Cuarantor shall kesp and msintain or ~=usa to be kept and
maintalned full and correct books and resords ahowing in
detall all aspacts of the Premimes and withir-ten (10) days
afcer demand thorefore to permit the Bank, ruring normal
business houra, to sxanine and photocopy suib books and
records and all supporting vouchars and data, at zey time and
from tima to time, on requast at the Borrower's, Moripagor'’s
or Guaruntor’'s offices, or at such other location as may be
putually agresd upon,

Furnlsh Records. The Borrower, Mortgagor and any Guarantor
shall within ninety (90) days after the end of each fiscal or,
vhare applicable, calendar ysar, furnish to the Bank ysar end
finanoisl statements relating to the Premises for such fiscal
(or calendar) year, Ln reasonabls detall, and in any avent
including such iteminad statements of cecelpts and
disbursensnts as ahall enable the Bank to detsrmine whether a
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breach or other .efaule of this Agresment ur the Loan
Documents then sxista, Suoh finanoial etatements shall be
reviawsd at tha Horrowar's expsnss and be preparsd iIn
accordance with gersrally acoepted accounting principles and
ahall include a stetement as te whether or not the Borvower,
Hortgagor and any Ouarantor has Knowledge of any svant or
ciroumstance which constitutes or sith ths pasvage of tine
will constitute an event of delault hersunder or undar any
other document exeoutwd Ln connection with or in any way
related to this loan, The BRorrower, Morktgagor and any
Guarantor shall provide the Bank with all other inceme tax and
Pinancial information in the mannar required under ths other
Loan Dooumants,

AffLdavic Of Lasast, The Borrowsr whall Cfuinlah, together
with the foregeing flnancial statemants and at any time upon
ri2 Bank's requeat, a then ourrant and acourate Affidavit of
Loaus{n} upon Mortgaged Premises and Estoppel Corcifiocate from
sssn tanant to the Bank, tn a form and with ocontent as then
vequiies %y the Banlkk which documants shall show and svidence
all inturmeilon and additlional deooumsnts reasonably cvequested
by the Bark,

Reimburasment ‘O, - Xxpeness. In the svent the Borrower,
Hortgagor and any Ouarantor Zails to comply with any of the
above requlremsnts and the Bank ahall pay expenses in
connwetion with obtuiring of any of saild required documents,
{noluding paymant of actorney's fess, all such monlea pald
shall be deemed and conacrusd as additicnsl indebtednssa due
by the Borrowsr to the Bank ard seoursd by the Morcgage, and
shall beooms dus and payable Ly thae Borrowsr to the Bank upon
payment or disburmassnt by the Pank, without notice and with
{intorent tharson at the interest rsis required undsr the Note
to be pald in the ovent of a defaull by Rorvower,

14. Additionsl Documantation. Borvowsr, Mortgagor end any OQuarantor
shall exscute and deliver to Bank, or cause to be executed ana dzilvered to Bank
from tiome to time, immediately upon Bank's request, all doocwverir, inoluding
changes to any of the existing doouments, requirsd by Bank as Bun! ressonably
desms tacessary to protect ita ssourity in any exiating ocllateral anourity for
the indebtedness described above.

15.  Understanding Of Conssquences, Kach party acknowledges that they
have resd this Agresnsnt, that they fully understand its terms, provisions, and
oonssquences; and, that the entry into this Agrsement is voluntary, free froa
duress, fraud or undus influsnce of any kind,
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16, Effsotivs Date, This Agresment shall be and becows effsative and
binding purauant to its tarma after sxecution as of the date firat sbove written,
It ia underetoocd and agreed that sald date ahall be the effsctive date cven
though that date may bde & date other or different than the actual dats of
axsculion,

17.  Illinois lav To Govern. Thisz Agvesment and each transactlion
ocontenplated herzeunder shall bs desmed to bs made undar and shall be construsd
and interpreted in accordance with the laws of the Stats of Illinoiw.

13, Conatruotion, It is agres! that it Ls both tha intent and the desire
af the par’iss thet wherever possible aach provision of this Agresnsnt ahall he
given a judlulal construction and interpretation 2o as te be affootive and valid
under Illinoiz law, but {f any provision of chis Agresment shall be construed or
prohibited by o7 deteraited {nvalld under the laws of the State of Illinois, such
provialon shail v« Ineffective to the extent of such prohibition or invalidity
onily, without invalidating the repainder of such provielon or the reasining
provisions of cthis Lgressent,

19, Attormey's Ferd. Borrower shall pay Bank's attorneys' feen and costa
in connection with the adairistration and snforcement of this Agrsement, any
additional dooumentation required by 2ank and any and all of the Loan Documants,
Without limiting the penvaralityiof the foregoing, 1f the Bank eaploys counsel for
sdviae or other repressntation ‘wiri respect to any matter ooncsrning the
Borrowsr, Quarantor, this Agresment, the Fremines or any aspect of ths Loan
Doouments or to protect, oolleot, leard, rell, take pommenuion of, or liquidate
any of the Premisss, or to attempt to enlvzne ot protsct any rights of the Bank
or obiigations of Borrover er any othir psceon, fiva or corporatlion which may be
obligatad to Bank by virtue of this Agreement ¢ under any of the Loan Documenta,
then all of tha attorneys' faes IIllin! from wucls services, and sny expenaes,
couts and chargess relating thereto, shall oonatisute sn additional Indebtedness
owing by Borrowsr to Bank payable on demand and svidinoed and sscured by the Loan
Dooumenti.

20,  Partial Invalidicy. Any ons or more phrsues, eenizices, sections or
provisions of thiw Agresment which tubsequently shall be deswd, conasttusd or
Interprated by a court of competent juriudiction to be unenforceatis, invalld or
contrary to law, or the incluaion of which would eaffect the vaildesy or legsl
snforceabllity of this Agreemant, shall be of no foroe or effect; ano, Ln auch
event sach of the remaining provieions of this Agresment shall subsist vod reaain
and be fully elfsctive acocording to the tenor of this Agrsement s» thcurh any
such unenforceable, tnvalld or unlavful provision or provisions had never been
included in this Agressent,

21, Modlfiastien. HNelther {his Agresmant nor any provision hersof may
be amended, walved, discharged ar terminated orally, unlems such is deemed
unenforcesbls, invalld or ocontrary to lew as provided abova. Rather, any
provision of this Agresnsnt may be amended, vaived, diachazged or tarsinated only
by a writcen inatrusent duly axeoutéd and soknowledged by eaah and evary of the
partlen to this Agresmant and by no other meana.

.« 10 -
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12, BMnding Effect. The terms, provisions and conditions of this
Agresment shall s binding upon and inure to the benafic of each respective party
and their respsctive legal representatives, successors and assigns.

23,  Cumulstive Rights. BRach right, pover, and rsmedy hersin confarred
upon any party is cunulative and in addition to every other right, powsr, or
remady, express or implied, given now or hersafter exiating, at law or in equity,
and each and every right, powsr, and remedy hersin sst forth or otherwiss so
existing may be exercised from time to time as often and in such orvder as may be
desnsd expadient by slther party, snd the exerclse or the beginning of the
exercise of one right, power or remedy shall not be a walvar of the right te
sxerclae »2 the same time or theraafter any other right, powar, or remedy; and
no delay o omission of either party In the exercise of any right, power, or
ranedy accruing hersundsr or arlaing otherwise shall impair any such right,
povar, or reus=yy, or be conatrusd to be a valver of any default, or acquisacence
therein,

24, Non-Waiver, The failurs to insist upon strict performance of any of
the terma, covensnts, obligations or cenditions hersof shall not be desmed a
waiver of any rights or rsurdiss that any party say have and shall not be deenad
a walver of any subssquent bicach or default {n any such terms, covensnts or
conditions.

23,  Notloes. All noticer valch any party may be requlred or may daasire
to glve in connection with this Agressant shall be in writing, and shall be
aither pareonally delivaved, sent by ocv/arnight expreas delivery by a natlicnally
recognized dellvery eervice, frefight sov-pald, or asnt by United States
regliatered or osrtifled mail, poatagy prs-raid, and addressed as follows:

(a) If to the Bank at the address firs’ svt forth above to the attention
ef the Real Eatate Loan Departaent,

(b) If to the Borrowsr at the addrsss set Bui%o balow,
{¢) If to tha Guarantor at the address ast forth r=lew,

26. Duplicate Originala. This Agresnant may be sxscuied =imultaneounly
or othervwine in one or mors {dentioal countarparts, sach of which ahs11 be desned
and construsd as an original, and all of which ahall be construsd rogether to
sonstitute one and the same document. It is apscifioally agresd and acyinwledged
by sach party that in the svent of an actual or alleged varlation or disscvpancy
betwasn two or mors sxeouted duplicate originals, the executed duplicate ociginal
in the posssssion of the Bunk shall oontrel,
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27.  Pavagraph Meadinga, Rach party acknowledges that this Agressent
consiats of wmultiple sectlons each of whioh 1s preceded by a heading and
underatands that the charaoterications of such seotlons are for oonvenience and
genaval desoriptive purposss only, are not definitive in nature, and shall not
be conatrusd to llmit, enlavge ar affect the scope or intent of this Agresment
or the meaning of any proviaion hereof, The partiss further acknowladge sach to
the other that no party s relying upon any charactsrivation or tmplication from
any such ssction heading in the sxsoution of this Agressent.

28,  Authoriey. It the Dorrowsr 1is & corporation, the Borrowsr
represants, covenants and warrants that it 1s in good standing under the laws of
the Scats of 1llinois (or 1f a foreign curporation, is in good atanding undexr the
lavs of rax state in which it is incorporated and is alac reglatered, licensed
and in good standing ar & forsign corpocration authorined to transact Lusiness in
the State of J.'inois), and has full authority, by duly snacted resclution(s),
to enter into iry nerform this Agreement. If the Borrowst is a parinership or
joint vouturs, tos Zorrower has duly obtalned all necessary approvals and has
full power and authkority to enter into and perform this Agresment, Tf the
dorrowar Lo a land tiust, the Borrower im aoting pursuant to a duly exeouted
pover of direction and s full puwer and authority to enter into and perform
thin Agresment. If the Beccrovar 1a an individual(s), the Borrower {m competent
to sxecute and perform this Agrasment.

IN WITHESS WHERROF, the parties hersto have caused this Agrsemant to be
exscuted by their respective officers ihareunto duly authorizsd, as of the date
firat above written.

BORROVER:

Robar® 7. Hows

x .ﬁ-z:;m. S~ Blene.

Batty L.

ROTICK ADDRESS FOR BORROVER: o

. 1% -
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STATR OF
COURTY OF )

) n

The undersigned, & Nocary Public In and for sald County, In the Beats
aforssaid, DORS HEREDY CRRTIFY that __Jabart T. Hoxo . personally known to me o
be the same paraon whose nass 1s subscribed to the foregoing instrument, appeared
before me thism day In peraon and aschnowledged that he aigned, wsealed and
delivered the said instrument as his fres and voluntary act, for the uses and
purposss thareln wet forth,

OIVE% UNDER NY NAND and notarisl ssal on ‘-l[ll , 199

O OFFICIAL SEALS uém PUBLIC

ul Y/
m! f»f...;"."&"w'ﬁ" Ny Coomission Bxpires: _‘L,J!L'LL.
mm:ngn M

stz or TRXAS |
COUNTY OF ba[la_g )

) 83

The undersigned, a Notary Public in «7a for sald County, In the State
aforesald, DOES HRRKBY ORRTIFY that _Rasty L. favs personally known to me to be
tha same person vhose name {» subsoribed to the Jovesaing insctument, appearod
befors me this day in permon and acknowledged that she signad, wsealed and
deliversd ths sald Lpatrument as hey free and volunteiv-act, for the uses and
purpoass tharein set forch,

OIVEN UNDER WY HAND and notarial wseal on
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COUNTY OF )
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By: w
tiele: Vet “a'tstdpd"
Attest: f)?*-‘j ﬁ kélﬁ;“d

&?}? Y [7" M‘ ¢t /I}\j“ﬁcﬂﬂu.ﬂ'

Title:

The undaveigned, a Nolary Fublie in .nnddf uﬂlﬂ County, {n the State

aforesaid, DORS HERXBY CERTIFY chit
patscnal

l(y knoan tp, e to b the
Eﬂfé::?lnd,-:ﬁgll’* a0 K L personally known to me to be the Y1 L0
LL i f sald corporation, and paveonally known to me to be the same

i Lf A

of NBJ

paraons whoss names avs subscribed to the Zavegoing inatrument, appaared befors
me this day in person and severally ackuswledged that in such capacity, they
signed and deliversd the sald instrument and-caussd the corporate seal to be
affixed thersto, pursuant to authority given by che Board of Divectors of sald
corporation, as their fres and veluntary act, and s the fres and voluntary ast
of the ocorporation, for the uses and purposss therein yet forth.

|
OIVEN UNDZR MY KAND and notavial ssal on VK1 [ 21
. £

“OFMCIAL SBAL"
JENNIFER T. OMUPY

Nolary Publis, Sk of Winols
wmnmm

T

1.3

LA
NOTARY PUALYY

Sy ¢
My Comateaton Expires: L 27 7

0886ItES




W0

TP S R




UNOFFICIAL GOPY

KXHIBIT A

LEGAL DRACRIFTION GUF WORTOAGXD FAKNISES

UNIT 42 OF THE 40-42 NARTIN LANE CONDOMINIUM AS DRLINEATED ON THE SURVEY OF THR
JOLLOWING DESCRIBED RRAL BRSTATE:

LOT 3 IN FINECAN SUBDIVISION UNIT 2 BEING A SUBDIVISION OF PART OF LOT 7 AND LOT
12 IN MAYFAIR INDUSTRIAL PARK UNIT 2, BEING A SUBDIVISION OF THR WEST 1/2 OF
SECTION 22, TOWNSKIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SUaVE! 18 ATTACHED AS RXHIBI™ "A® TO THE DECLARATION OF CONDOMINIUM
RECORDRD T LLTH DAY OF APRIL, 1983 AS DOCUMRNT 27307738, TOGETHRR WITH ITS
UNDIVIDED PRRCAYAGE INTEREST IN THE COMMON BLENENTS IN COCK COUNTY, ILLINCIS,

Comaon Addresn: A3 WARTIN LANE, KLK GROVE VILLAGR, IL
LI 08-32-301.04¢-1002
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