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LOAN ¢ 8685 FHA MORTGAGE

STATE OF 1LLINOIS

FHA (" A%E N6,

131:6971874-703
.. ThisMortgage {* Seovrity Instrument' ') is given on APRIL 24, 1993 .
The Mortgagoris MAR(I’{ R. ESPARIA AND VELIA H. ESPARZIA, HIS HIWB"H RECORD . 1 §20.00
TiGOL: Thia it n‘ luf":;)'f\ 1 H f',v.'ifat‘z

L TeaiTe ¢ s iy )
Fong COUNT P RECORDER paiis
whosc address is 2842 MINMESOTA AVENUE, BLUE ISLAND, ILLINOIS 60406

{Borrower”’), This Security Instrumentis giventa

JAMES F. MESSINGER & CO., INC.
whichisorganized and existing under thelawsof “+pe ctate of ILLINOIS ,and whose

addressis 5161-67 W. 111th STREET, WorIH, IL 60482

(**Lender'), Borrower owes Lender the principal sumof

SEVENTY EIGHT THOUSAND, EIGHT HUNDRED AND NO/ 180 s emmemmr et ee

Dallars{U.S.3  78,800.00---c-mmcm e e e e e e e —— ).
This debt is evidenced by Borrower’s note duted the same date as this Secvcivy Instrument (V' Note'), which provides for
montily payments , with the full debt, if not paid earlier, due and payable an
This Security Instrument sccures to Lender; (i) the repayment of the debt ev denced by the Note, with interest, nnd .1t|
renewals, extensions and modifications; (b} the pnyment of all other sums, withinierest, advanced under paragraphéie
protect the securiiy of this Security Instrument; and {c) the performance of Borrow e’ covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgege, grant and convey {o Lender the
following described property locatedin s(al]s County, Mipois:
THE EAST TEN FEET OF LOT 30, LOT 31 {EXCEPT THE EAST % FEET THERSOF) IN
BLOCK 7 IN HARMON AND YDUNG'S ADDITION TO BLUE ISLAND, BEING A SUBDIVISION
OF THAT PART OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF GECION
25, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL HMERIDIAWN,
LYING EAST OF GRAND TRUNK RAILROAD, EXCEPT A TRACT OF LAND DESCRIBED
AS FOLLOWS: BEGINNING AT A POINT ON THE NORTH LINE OF BURR QAX AVENUE,
233 FEET WEST OF THE EAST LINE OF THE SOUTHEAST QUARTER GF THE SOUTHWEST /D
QUARTER OF SECTION 25, AFORESAID: THENCE NORTR PARALLEL WITH SAID EAST A
LIME 180 FEET; THENCE WEST 100 FEET; THENCE SQUTH 180 FEET TG THE NORTH ™
LINE OF BURR OAK AVENUE: THENCE EAST 100 FEET TC PLACE OF BEGINNING, IN QJO
COOK COUNTY, ILLINQIS.

g506TEE6

PERMANENT TAX NO: 24-26-308-027 OD 4
whichhastheaddressof 2842 MINNESOTA AVENUE BLUE ISLAND ’t

|Street] City] 7/
Iinois 50406 ("*Properly Address’’);
[ZipCuodel

TOGETHER WITH all the improvements niow or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaitics, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. All replacements and ndditions shall also be covered by this Security Instrument. All ol
the foregoing is referred o in this Security Instrument us the “Property.”’

BORROWER COVENANTS that Borrower is Eawlully seized of the estite hereby conveyed and has the right to miongage,
gram and convey the Property amd thut the Property is unencumbered, excepl for encumbrances of record. Borrower warranis
und will deferdd gencrally she titic o the Property against all claims and demands. subject o any encumbrances of record.
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rh 2, ar change the smownt of such payments, Any excess provecds over on

=

payments, which are referred 10 in Paragra
wedness under the Note und this Sceurity lastrument shidk be paid to the entity

wmour reciced o pay all ouisianding nde
logally entitled thereto.
g. Feen, Lender muy colleel fees amd charges authuorized by the Secretary.
9, Girounds fur Acceleration of Debt,
(&) Defuult. Lender ay, except us limiwd by regaluiions issoed by the Secretary in che case of payment defiults,
require immedinte payment in full of all soms secured by this Security lestrument if:
(i) Borrower defaults by Cailing 1o pay in full any monthly payment required by this Security Instrument priog

10 or on the duc die of the next monilily paynen, or
(i) Borrower defaubts by failing, for o period of thirty duys, o perform any other obligations contained in 1his

Seenrity Insirniment,
(b} Sule Withaut Credit Approval, Lender shall, if perpritted by applicable Law and with the prioy approval of the
Secretary, require immedinte payment in fnll of all the sums secured by this Sccunty Instiument if:
{i) All or part of the Property, or o heneficial imerest inoa trust owning all or purs of the Propenty, is sold or
otherwise trunsterred (other than by devise or descent’ hy the Borrower, wikl
(i} The Propenty is m oceupied by the purchaser or grantee as fis or her principal residence, or the purchiser
or graniee does so ogcupy the Property bul his or her credit has not been approved i accordanee
with the reguirements of the Secretary.
(¢) No Wadver. 17 circumstunces oceur thiat would pernmit Lendes to seguite inuncdime payment in full, buz Fender
does 1ot require such peyments, Lender does nut waive its nghts with respect to subsequent events,
{d) Regulations of HUD Secretury, In many circumistances regulntions issved by the Secretary will fhinit Lender's
rights, 14 tre case of payiment defanhts, o require immediate payment i full and foreclose ionor paid. This
Security liistrument dees not sutharize aceeleration or foreclosure it not permitted by regulations of the Scerclary,
te) Mortguge Noid Insured. Borrower agrees that should this Sceurity Instrament and the note sceured thereby not
be eligible for 4psurance under the Nationul Housing Act within SIXTY (60) DAYS frone the
dite hereol, Ledde, may, at its option and notwithstending anything in Paragraph 9, require inunediste payiment in
Full of ali sums sedurcd by this Security Instrument. A written stntesment of any suthorized agent of 1he Seceetary
ditted subsequent to~ _S518TY (60) DAYS from the date hereof, declining (o insure this Seeurity
Instrument snd e note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing. this optiorqusy not be exercised by Lender when the unsvailabilily of insurance is solely due to
Lenders fuilure 1o remit o morggo ge insorance premiwm to the Seeretary.

10. Reinstutement. Horrower S22 ight to be reinstated if Lender bas reguired immediate payment in full beeanse
of Borrowers fuilure W pay sn amows? die tader the -Note o this Sccurity Instrument. “This right applies even afler
foreclosure proceedings uee instituted.  To reinatate the Security Instrument, Borrower shall tender in s Jump som all
amounts required o bring Borrower’s sceount corrent incloding, to the extent they are obligations of Borrower ander this
Security Instrument, foreclosure costs und reasqonie und customary anomeys” fees md expenses property associated with
the foreclosure proceeding. Upoen reinstiteineni-ie Rorrower, this Secirity Instrument snvd the obligatiuns that it secures
shall remain in cffect as if Lender had not sequived inwedinte payment in fol). However, Lender is not required Lo pernit
reinstaternent if: (i) Lender has nccepted remstalewe noafter the conenencement of foreclosure proceedings within twao
years imumedisicly preceding e commencenient of ‘@ cossent foreclosure proceeding, (i) seinstulement witl prechude
forectosure on different grounds in ibe future, or i) reinfbimienent will adversely aftect the priority of the lien creaed by

this Security Instrument.
11. Borrower Not Heleased; Forbearunce by Lender Not a Walver.  Exiension of the time of paymen or

mesdificntion of amortization of the sums secured by this Seeurny anstrument granted by Lender 1o any SUCcessor in serest
of Borrower shall nol operate to relense the linbility of ihe origing? Parmower or Borrowers successor inisterest. Lender
shall no1 be required (o commence proceedings aguinst any suceessor weointerest or refuse 10 extend ime for paymernt or
otherwise modify amortization of the sums secured by this Security Zasirument hy reason of any demand made by 1he
originul Borrower or Horrowers successors in inferest.” Any forbearance o3 Leader in exercising any right or remedy shali

not be o waiver of or preclude the exercise of any right or remed

12, Successors and Assigns Bound; Jolnt and
this Securily Instgment shall bind andd benetit the successors und assigns of Lunded and Borrower, subject to the provisions

of Puragraph 9.b,  Borrowers covenznts and agrecments shall be joint anil scéviml.  Any Borrower who co-signs this
Security Instiruinent bur does not exccule the Mute: (0} is co-sigring this Securby Jistoament only ta morigage, grant and
convey thal Borrowers interest in thie Property under the terms of this Security Instruiacr; (b) is not personally obligted 1o
pay the sums sceured by this Sceurity Instrument; and (¢) agrees thay Lender and sny ather Borrower may agree o extend,
madify, forbear or make any accommixdations with segard 10 the terms of this Security Tnstiament or the Note withoot that
Barrower's consent.

13. Notices. Any nuotice o Borrower pravided for an this Security Instrument shall be glvey; by delivering it or by
mailing it by {irst class mail unless applicable law requires use of anctlier methed. The notice vaall be dirccied 1o ihe
Praperty Address or any other address Burrower designates by notice to Lender, Any notice 10 Leradea shall be given by
first class mnil to Lender’s address siatel herein or any address Lender designates by notice to ‘Barrower. Any notice

rovided for in this Sceurity Instrument shali be deeined 1o have been given w Borrower or Lender whipgiven as provided
in this parugraph.

14. Governing Law; Severability. This Sccurity Instrument shell be governed by Federal law and the law of the
jurisdiction in which the Property is located. n the event that any provision or clause of this Securily Tnsirument or the:
Note canflicts with applicable tuw, such conflict shidl not affect other provisions of this Security Instrument or the Note
which can be given effcct without the conflicting provision. To this end the provisions of this Sccurity lnstrumeny and the
Note ure declured to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumem.

16. Assignment of Rents, Borrower unconditionally assigns and yrinsfers to Lender al) the rents and revenses of the
Propery. Borrower authorizes Lender or Lender’s agenis to collect the rents und revenues aid hereby directs cach tenint of
the Property to pay the rents to Lender or Lender’s agents.  However, prior 1o Lender’s notice lo Borrower of Borrower's
breach of any covenunt or agreement in the Security Instrument, Borrowaer shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender amd Bosrower, This assignment of rems consiitutes an absoluie assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applicd 10 the sums sceured by the Sceurity Instrurient; (b Lender shall he enmtitied 10
collect and receive all of the rents of the Property; mud () each tenant of the Property shall puy all remts due and unpaid 1o
Lender or Lender’s sgent on Eender’s writien denand to the tenant.

Borrower has nol cxceuted any prior assignment of the rents and hus not and will not perform zny act thai would
prevent Lender from exercising its rights uander this Paragraph [6.

Leader shall not be required 10 enter upon, take contrai of or maintain the Property belore or after giving notice uf
brench to Borrower., Hawever, Lender or a judicinlly appointed receiver muy do so at any time there is o breach, Any
application of rewts shall not cure or waive uny defuull or invalidate uny other vight or remedy of Eender. "This assignment
of rents of the Property shall terminate when the deht secured by the Secnrity Instrument is puisl in full.

{page 3 of 4 pages)

several f.luhlltly; CirSigners. The covenants and agreements of
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