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THIS MORTGAGE a made this . . =70, . dayef ... DFER N e ,
1993 . . , betwean the Morigsgor, . . POROTIY ALENANDER COOK, . UNMARRLED .AND. ANTaCHY  SUREES, SINGLE
WEVER BMEM WARRIED .. therein “Borrower™), and the MoTigagee. . . .. . ... i ovuasiaraneenvanes
COMMERCIAL CREDLT TOBRS, IMC .. .........oionommnnnnnnaniracarionss .umrpontlonot'aahaduld
existingunderthclawsof ..  PREMBAEE. . . ... ... .
whose addressis. .. 869 WOrth Chsp MEstwmont, . IX . &O539. . . ... .. ... ... e
................................................................... thetein "'Lender™)

WHEREAS. Borrower iy indebted to Lender in the principal sum of U.S. S28184.77. . .. .. .. ............0 e
which indcbtedne s is evidenced 5y Borrower's noie dated 4£26/93. . .. ... ... . ..... and extensions and une\vah
thereof (herein “Note™), providing for monthly installments of principat and mttrcsl with the balanve of indsbteduess,
if not sooner paid, dac ad payableon .. .. ... /30005, ... ... ... ..

To Secure to Lendér rae repayment of the indebtedness evidenved by the Note, with interest thereon; the payment
of ull other sums, with interest thereon, advanced in accordance herewith (o protect the security of this Mortgage: and
the pecformance of the covenarics “ad sgreements of Borrower herein contained, Borrower does ereby mortgage, grant
and convey 1o Lender the followiag described property Jocated in the Coantyof ... .. CODK. . . . . Cera e « State of
Tlinois:

= /j'é 2%3"’

Lot 13 in Block 3 in Willian &. Waiker's Subdivision of the NRat & of the mt k of
the MOrthweat % of Bection 9, Toaship .’.ﬂ WOrth, Range 13, East of the THird Frincipal
Neridian, ian Cook Counmty, Illinciss
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which has the address of . . . . ... 526 NOrth Lorel  chicage. | enns
{Strent}
Finois. . 6084% . . ................. (herein “Property Address™5;

TOGETHER with all the improvements now or hercafier erected on the property. and all casements, - nshl&
sppurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mﬂdﬂhge,
and all of the foregoing, together with said property lor the lcasehold estate if this Mortgage is on 2 leasehold) e
hercinafter refe:red to as the "Property.”™

Barrower covenants that Borrower is fawfully seised of the estate hercby conveyed and has the nght to morigage.
grant and conwey the Property, and tha: the Property is unencumbered, except for encumbraoces ol’taeniﬂq Borroser
covenanti hat Bonrowsty sarvants and wili defend gencrally the titic to 1he i"ttw() aginst aﬁﬂ“ sﬁm
subject to encumbeances af record. ;
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tion of amortization of the sums secured b
shail not npersie to release, in any manner, the liability of the originai Borrower and Borrower’s suctesiors in nterest,

Lender shall not be required 1o commence proceedings against such zuccessor or refuse io sxtend tvime for
payment or otherwise modify amortization of the sums secured by this Moctgege by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbesrance by Lender in eaxercizing any right or remedy
hercunder, or ctherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or

Temedy.

I1. Seccessers and Assigra Bound; Joint and Several Liability; Co-signers. The covenants and agreements hersin
contained shall bind. and the rights hercunder shall inure 19, the respective successors snd sssigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Mote. (al is co-signing this Morigage anly ta
mortgage. grant and convey that Borrower's interest in the Property to Leader under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and ic) agrees that Lender and any other Borrower hereunder
may agree (o extend, modify, forbear, or make any other accommodations with regard to the teems of this Mortgage or
the Mote without that Borrower's consent and without releasing that Borrower ar modifying this Mortgage &5 to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice tc
Borrower provided for in this Mortgage thall be given by delivering it or by mailing such notice by certifled mail
gddressed to Borrwer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herran, ind (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 7: Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dermed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Loa Severabilty. The state and local Jaws applicable ta this Morigage shall be the laws of the
jurisdiction in which tw Yroperty is located. The foregoing seni<nce shall not limit the applicability of Federal law to
this Montgage. In the even! tl.s any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pr.isions of this Mortgage or the Note which can be given ¢ifect without the conflicting
provision. and 1o this end the pravisions of this Mortgage and the Note are deciaced to be severable. As used herein,
“costs”. "expenses” and “attoineys’ Fees” include all sums to the extent not prohibited by applicable law or limited
berein.

14. Borrowsr's Copr. Borrower th7il be furnished & confermed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rchabilitation Lean Agreemweni. Eorrorver shatl fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement. repair, or other loan agreeine’it which Borrower enters into with Lender. Lender. at Lender’s option,

may require Borrower to execute and defiver (0 Lender, inh a form acceptable to Lender., an assignment of any
rights, claims or defenses which Borrower may have _3zinst parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Tvamsfer of the Property or a Beneficial Intere: ¢ in Borrower. If all or any part of the Property or any interest

in it is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may_ at its oplion, require immediaic payment in full of all
sums secured by this Mortgage. However, this aoption shall ‘ac he exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender cxercises this option, Lender shall give Bortower potice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or/~ailed within which Borrower mtst pay all sums
secured by this Morigage. i Borrower fails (0 pay these sums prior (o tlc exypiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice o derrand an Borrower.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant ard agree as follows:

17. Accelerstion; Remedies. Except as provided in parsgraph 16 hereol. wan Borrower's breuch of eny cove-
st or agrectnent of Berrower in this Morigage, including the covenants to pay v asn due any sums secured by this
Mertgage, Lender prior 1o aceeleration shall ghve notice (5 Borrower as provided in jarseraph 2 heresf specifying: {1}
the breach; (2} the action reguired to cwre such breach; {3) 2 date, not less than 10 days {cuyw the date the netice s malled
1o Berrewer, by which such breach must be cured; and (4} that falfure to cure such breach oo ar Yefore the date specified
i» the petice may result kn scceleration of the sume secured by this Mortgage, foreclosure by ) idicial proceeding, and
sale of the Property. The wetice shall furtber Informs Borrower of the right o relnstate after scce’ st cion aad the right to
asaert in the foreclesure proceeding the noncxistence of a defanit or any other defense of Bervrotier 10 ncceleration and
foveciosure. If the breach s not cured on or before the date speciflied in the notice, Leader, at L :ader’s optien, may
docizre all of the soms secured by this Merigage (0 be kumediately dur and payable withost further aviond and may
ferecioss thin Mertguge by jadicial procesding. Londer shall be entitied to collect in sach procesiding all sxpeasss of
fereciosure, including, bat act limited (o, ressonable sttormeys’ fees and costs of documentary evidence, absivacts and
title reperts.

18. Bacrewnr's Right to Reinstade. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
dwe to Borrower's breach, Borrowrr shall have the right to have any proceedings begun by Lender to enfores this Mort-
gagr dincontinued at any fime prior to entry of a judgment enforcing this Mongage if: (a) Borrowst pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonabie
expenses incurred by Lender in enforcing the covenants and agteements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereef. including, but not limited 1o, reasonable attorneys’
fees; and (3) Borrower takes such action as Lender may rezsonably require o assure that the Yien of this Morigage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaijred. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignenent of Reuts; Appointmsent of Recetver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accelerzrion under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragragh 17 hereof or abandonment of the Property, Lemder shall be estitied o have 2
recviver appointed by a court to enter upoa, take possession of and manage the Propeety and to coliect the rests of the
Property including those past dwe. Ajl rents collected by the receiver shall be applied Srvt o0 gaputunt sl the rants of

masagement of the Property and collection of rents. including. but not limited to. roceiver’s fovs., presadumte o% rechline™s:
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