N UNOFFICIAL COPY
< 1 < 3 adadodss
é COBH 0057 1 LIS »
FReTE e | o
o VAR MHIN: 12 33320755 &
& — (Spwcs bt This Line For Recording Dats} e S
:;\ MORTGAGE APPLY 001-30319160 S
%t _. :m.wﬂﬂ,ﬁA
THIS MORTGAGE (" Security Insirunent”) is given on APRIL 26, 1993 mwh .

BTEVE J KOLTL JR AND LINDA L CCOPER-ROLTY, HUSBAND AND WIXE,

{"Borrower™ ). This Security Instrument is giver 10

HOME VEDERAL SAVINGS & LOAN ASSOCIATION C# ELGIN o ’)7 é/

which is orgnnizedmdexisﬁng under the laws of THE UNITED STAZES OF AMERICA ,“m '
sddressis 16 gORTH SPRING STREET, BLGIN, ILLINOIS a{ciég

")) Borrower owss Lender the principal sum of
ONE HUNDRED IWENTY POUR THOUSAND AND NO/100
Ditliar:z (118, § 124,000, }
This debt is evidenced by Botrower's note dated the same date as this Security Iniicument {"Note®), n&pnmdu

monthly payments, with the full debt, if not paid earlier, due and payable on Y, 2003 .
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by lﬁkm’. vrus interest, and all renewals,

extensions and modifications of the Note; (b) the paymen of all other sums, with interest, acvar.e; under paragreph. 7 t
protect the security of this Security Instrument; and (c; the performance of Borrower's covenants a’ sgrsements undér thix
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the folfowing =
described property located in CODK #ounty, Minois:

LOT 9 (EXCEPTINC THEREFROM THAT PART DESCRIBED AS FOLLOWS: BECINNING
AT THE NORTHWEST CORNER OF SAID LOT 9: THENCE RASTEBLY ALONG THE
NORTHERLY LINE OF SAID LOT, BEING ALSD THE SOUTHERLY LINE OF DALR
DRIVE. A DISTANCE GF 300.0 FERT: THENCE SOUTHERLY A DISTARCE OF 329.68
FEET 0 A POINT IN THE SOUTHERLY LINE OF SAID LOT 9 THAT IS 300.0 ¥EET
EASTERLY OF {(MEASURED ALONG SAID SOUTHERLY LINE) THE SOUTH WEST CORNER
OF SAID LOT: THENCE WESTERLY ALONG SAID SOUTHERLT LINE A DISTANCE OF
300.0 FEET T0 THE SOUTH WEST CORNER OF SAID LOT 9; NORTHRRLY
ALONG THE WEST LINE OF SAID LOT A DISTANCE OF 328.8]1 FEET TO THE

POINT OF BEGINNING) IN BERNER ESTATES, BEING A SUBDIVISION OF PART

OF THE WEST 1/2 OF SECTION 8, TOWNSHIP &1 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIFAL MERIDIAN, ACCORDING 70 THE PLAT THERRGF RECORDED
FEBRUARY 7, 1958 AS DOCUMENT NUMBER 17129065, IN COOK COUMTY, ILLINOIS,

0C.05 300~0YY |

which has the sddress of 1 Loy pyrx pRTVE, ELCIN
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17. Transfer of the Property or a Beneficial Interest in Borroy JﬁMMﬂMwmymhﬂ

iv sold or transfereed (or if a beneficisl interest in Borrower is sold or tran wer ix ot o natural porspn) without
Lender's prior writien consent, Lender may, &t ity option. fequire imaredinte payment in Al of ol sums seowwd by thia
Security Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federal law na of the date
of this Security Instrument. '

IF Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instryment without further notice or demand on Borrawer,

18, Borrower’s Right to Relmstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security lostrament discontinged at any time prior w the cartier of: (a) 5 days (or such vilier period as
applicable law may specily for reinstatement) hefore sale of the Property pursiani tiv any power of sale contained in this
Security Instrunient; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due under this Security Instrument and the Note as if no accelerstion had oceurred; (b}
cures any default of wry other covenants or sgrecments; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lienirag to, reazonable attorneys’ fees; and (d) takes such action as Lender may ressonably roquise to sesure

Yt G lien of this Securt's Inetrument, Lender's rights itt the Property and mm'mbm"?mmwﬁ;
" i Security Instument smol comtinue unchanged. Upon reinstatement by Borrower, thix Secutity i

obligations secured hereby shall teriain fully effective as if no acceleration had occurred. However, this right 1o reinstate shnll
not apply in the case of acceleration ander paragraph 17.

19. Sale of Note; Change of Leah Servicer. The Note or a partial intercst in the Note {together with this Security
Instrument) mav be sold one ar more times without prior notice 1o Borrower. A sale may result in 2 change in the entity (known
as the "Loan Servicer”) that collects monthly Jaynents due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated wva vale of the Note. If there is a changs of the Loun Sexvicer, Borrower will be
given wrirten natice of the change in accordance wiit paragraph 14 above and applicable law. The notice will state the name and
adidress of the new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause =1 _parmit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail novdo, nor aliow anyone else to do, anything sffecting the
Property that is in violsion of any Environmestal Law. The preceiing two semences shall not apply to the presence, ure, of
storage on the Property of smali quantities of Hazardous Substances ta? are generally recognized to be appropriste 1o normal
residential uses and o maintenance of the Property.

Borrower shal! prompily give Lender written notice of any investigatior, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any tazardous Substance or Environmenisl Law
of which Borrower has actual knowledge. If Borrower leams, o1 is notified by any. gevermmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Propenty is niicseary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toric or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic/ puroleum products, toxic
pesticides and herbicides, volstile solvents, materials comaining asbesios or formaldehyde, and radicary: materialy, As paed in

this paragraph 20, "Environmentsl Law’ mmfederﬂhwsmlamofmcjmmm&efwhmmﬂ B

relate to heaith, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrawer ami Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration fellowing Borrower’s breach
of any covenaut or agreemeni in this Securlty Instrument (bat not prior te acceleration under paragraph 17 anless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requived to cure the default;
{c} a date, not Jess than 30 days from the date the notice is given to Burrower, by which the default must be cured; and
(d) that failsre 10 cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foraclosure by judicial proceeding and sale of the Property. The sotice shall further
inform Borrower of the right to reinstate sfler acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to accelecation and foreclosure. 1f the default s not cured on
or before the date specifted in the notice, Lender, al its option, may require immediate payment n full of all sumas
secured by this Security Instrument without further demand snd may foreclose this Securfty Instrument by judicial
proceeding. Londer shall be entitied 1o collect all expenses incurred Input.wingthemediapmﬂdedinthhwph
21, including, but not imited 10, reasonsble attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security hﬁtum- _

without cherge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Hemesisad. Borrower waives al] righi of homestead exemption in the Property

g b g
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payments may tio longer be roquired, at the option of Lender, it mottiige insurdhee ghvele (9 thgyamoyat and for the period
thit Lender requires) provided by an insurer approved by Lender again hecames available and is obtsined. Borrower shall puy
the premiums required 1o maintain morgage insurance in effect, or to provide a loss reserve, until the reguirement for mortgage
msurance ends in accordance with any wniten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable cntries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

t0. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial. in connection with any
condemnation or other wking of any part of the Praperty. or for conveyance in tieu of condemnation, are bereby assigned and
shall be paid to Lender.

In the eveat of a total taking uf the Property, the proceeds shall be spplied to the suns secured by this Sacurity Instrument,
whether or not then due, with any excess peid to Borrawer. la the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (s} the taial
amount of 1he suim. s xured immediately before the taking, «ivided by (b} the fair market value of the Property imtnedistely
before the taking. Asy belance shall bs paid to Borrower. In the event of a parial taking of the Property in which the fair
market vatue of the Prupcer; immediately before the taking is less than the amount of the sums secured immediately before the
taking, uoless Borrower and Jonder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to she sums secured-by ihis Security Instrument whether or not the sums are then due. . o

If the Property is abatsdoned 6y Borrower, or if, after notice by Lender to Borrower that the condestnos’ offers 1o misks s
award or setile a claim for demayzs. Borrower falls to respond o Lender within 30 days after the date the notce is given,
Lender is autiwsrized 10 collect and apply te proceeds, at its option, cither to restoration or repair of the Propesty of (o the skme
secured by ihis Security Instrement, whether ort then due.

Unless Lender and Borrower otherwise amree in wnling, any apphication of proceeds to principal shall net extend or
pustpone the due date of the monthly peyments reierre to in paragsaphs | and 2 or change the amount of such puyments.

11. Borrower Not Released; Forbearance By {<oier Not a Waiver. Extension of the time for payment or maxiification
of amortization of the sums secured by this Security Instrament eranted by Lender o any successor in interest of Botrower shall
not operate to release the libility of the original Borrower 1 Borrower’s successors in interest. Lender shall not be required to
commerice proveedings Against any successor in interest or refue th extend time for payment or otherwise modify Rmontization
of the sums sccured by this Security Instrument by reason of oy Jemund made by the original Borrower or Bormswer's
successors i interest. Any forbearance by Lender in exercising any ripii-or remedy shall not be a waiver of or prectude the
exercise of any right or remedy. .

I2. Successors and Assigns Bound; Joint and Several Lisbllity; Co-igoers. The covenanis and agreements of this
Secunty lastrument shall bind and henefit the successors and assigns of Lender pid Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. any Bomower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument Snhy to motigage, grant and coavey that
Borrowet’s interest int the Property under the terms of this Security Instrument; (b} is nol personsily obligated 1o pay the sums
secured by this Securivy Instrument; and (¢) agrees that Lender and any other Borrower may ‘seree to extend, modify, forbear or
make any zccommodations with regard 1o the terms of this Security Instrument or the Note withok | thet Borrower's corisent.

13. Loan Charges. If the loan secured by this Secarity Instrument is subject to a law which sets mwaximuny Joun charges,
and that Lew is finally interpreted so that the interest or other loan charges collected or to be collectéd tn-connection. with the
foan exceed the permirted limits, then: (4t any such toan charge shall be reduced by the amount Hecessaiy- - veduce the charge
W the permutied limit; and (b) any sums already collected from Botrawer which exceeded permitted Hbnits will be sefunded to
Borrower. Lender may choose (o make this refund by reducing the principel owed under the Note or by making a tleey
payment 1o Borrower. If a refund reduces principal, the reduction will be tresied as a partial prepayment withow sty
prepayment charge under the Note. _ . -

14. Notices. Any notice to Bosrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail anless applicable iaw vequires use of another method. The notice shall be directed Lo the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by firt class mail 1o
Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice provided For in thiy
Secunity Instrument shall be deemed to have been given tc Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property js focated. In the event that any provision or clause of this Security Instrument or the Note .
conflicts with applicable faw, such conftict shull not affect other provisians of this Security tastrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument #nd the Mote are deciared
o e sevorahle. ' '

1. Horrewer's Copy. Bormwer shal( be given onc conformed copy of the Notw and of this Security Instrumens, o

e
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