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' THIS MORTGAGE is miude this 3) dnyoi “‘\ p.w_u\.

19 q'-" , between the MD"E"BOI" George 7. Grote. and Xaren L, Jaékson ’
erein "Borrower ), nnd the Mortgagee._ o

O P 'ozd and rétirh r:
V 2 ) L—Q’M
T NBD BANK, N.Av

. 8505 Broadway -
Merrillville, IN 46410

» 8 corpara'tion organized and .

' A ‘NBD BANK, N;A."

cxlsting underthc tgws ol’ TI-IE UNI'LED STATES OF ANIERTCA o , T
“whose addressis 8585 BROADWAY, MERRELYILLE IN46410 "1 e, e
. ' : ercin: nder’

"rrower is !ndebted to Lender in the princ‘ip I's mof‘U 5 s 16 000 0D-‘-‘-;-é--'-'-'-'-‘-‘—’:-;;-‘-‘:‘:a-:-‘::;-".-

: whlch mdebtcdness is. ev:denced by Burrower $ note datt.d ) ‘ - “and extensions and renewasls

" thereof (herein’ ““'Note'"), providing for" monthly instal!mems ni prlnclpa! and ‘interest, W}&xxbaﬂmxgﬂxhwg
mmm:mﬂmmmxmmmmkmmm:qwx T A

, “To SECURF to Lender the repayment of the indebtedness cvidcnced by the Notc. wlth Interest thereon' the payment
s of all'othet sums ’with-interest thereon,: advanced in- dceordnnice’ hbrewlth o protéct the security of this'Morigage: and
the peri‘ormanr ot the covenants and agrecments of Borr' wer herein conmined Borrower docs hercby mongage. gram
and convey to Lend<r the follcwlng described propcrty Iocnted in the Coun ty of P . .
Stateomemx “i11inois;’ _ o - Cook o L

NED

Lot 21 gd the No..i:.?w 15 feot of Lot 22 in ‘ g.inia Park. Heing a subdivision of the
‘Soutb 11 '472 acres. ir._*the East & of the Southwest % of sec*t:ion 29,. .and that. part of -

_.the East 4 of the ‘East. 4 of the Northwest ‘4 of Section 32 J’.ying North of the South
34. 008 acree thereof ,all Ja Township 36. Nort:h Range '15_.Fagt of the fThird Principal

,Mer.idian in’ Cook Count,}, {11incis. R 2 \
- 030-a9 35 03 oD

Sy 4

PR S
*

00K CONTY, sLuunlaf-;f‘ ctiar i

R P i T T B
91 AFR 30 PHI2: lst . ..83320¥82 . . 3
- . R Boaser e I . N
[=~]
[# )
e 2
gV
wh*chhnﬁthcnddrcssol‘ . 17731 Will,iam st Lansin ' ' i
. - o |Street) . . . o . (?Iﬂ R %1
'i hlﬂim lllinois : 60438 o (hcrcin "Propetty Address ) et e ?"J
L |Z|p€oda| _ . _ 4:.:'

O TOGETHER whh ail the: imprcvements now:or: hcreafter erected on the propc:rty. nnd all easements, nghts ,5-"
: nppurtenances and'renis, all of which shall'be deemed to'be and: remain a part of the property covered by this Martgage:” ':'-
“and:ail of the foregoing, together with said propcriy (or the leasehoid cstatc lf this Mortgage is.on.a Icaseho[d) ‘arg ; '
. hereirafter referred toas the **Property.”
.. .. Borrower-covenants that Borrower is Iaw{'ully selsed of thc‘ estnte hercby convayed and has the nght to: n\ortgage‘
grnnt .and corivey the Property, and that- the: Property is unencumbered, except for encumbrances of record. Borrower
:covenants that Borrower warrants and v%ll defcnd generally the- mlc to- the Eropcrty agamst ail claims am:l demands.

subject to encumbrances of record.
ng; . Form IB1G
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1), Borrower Not HaLJeN»Q-E ElJnQVI: [ QﬁQ&Bch@r pryment or modifice- .

L tion of amortization of the sums sccured by this Mortgge granted by Lerider 15 any suctessor in interest of Horrower
f . ghatl not operate to release, In ary manner, the liabllity of the oiiginal Borrower and Borrower's successors in jnterost.” ”
Lender shall not be required to commence proceedings agalnst such successor or refuse to-extend time for payment or’:.
otherwise modify amortization of the sums secured by this- Mortguge by reason of any demand made by the original”:.
Borrower and Borrower’s successors in Interest. Any forberrance by Londer in cxercising any right or remedy hereunder, . &
ar otherwise nfforded by appilcable law, shall not be a wniver of or preclude the exerclse of mny such right or romedy,
‘11. Suctessors mnd Assigns Bound;-Joint and Snuryl Liabljity; Co-signers. The covenants and agreoments hereln
contained shall bind, and the rights hereunder shall inure to, the respectlve successors and assigns of Lender and ~
Borrower, subject to the provisions of paragraph {6 hereof. All covenants and agreements of Borrower shall be jolnt and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest-in'tke Property to Lender under the terms of this Mortgage, (b) is
- 'not personally liable on the Note or under this:-Mortgnge,; and icjzi;ﬁg_ccs;,‘;bgtgngnd‘eg-qx_id;.any_;olher.Borrower-hk:reun'derr‘
~ may agree to extend, 'modify, forbear, or muke any othor sccommodations with regard te the terms of this Mortgage or
the Note without that Horrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property., = o : . o :
12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
_addgessed o Borrower. at. the, Property. Address.or-at-such other address.as Borrower may designate by notice to Lender
ds provided hereiiy and (b) any notice to, Lender shall be given by certificd mail lo-Lender’s address stated hereinorfo. -~ - - B
- - such other addressas Lender may designate by notice to Borrower.as provided herein. Any natice provided for in'thls
Mortgage shall.be ¢¢emed to have been given to Borrower or Lender whizn given in the'manner designated herein. .
7 13. Governing Lay'; Severablilty. The state and local laws applizable to this Mortgage shall be the laws of the
jurisdiction in which th7 Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveit<nat any provision or clause of this Mortgage ot the Note donflicts with applicable law, such
conflict shall not affect vt+he: provisions of this Mortgage or ‘the ‘Note which. can be given effect without the
conflicting provision, and to this'end the provisions of this Mortgege and thiz Note are déclared'to be severable, As used
hercin. “costs™, “'expenses™ snd/ “attorneys' fees™ inclide all 'sums o' thie extent not prohibited by applicable lnw
or timited herein. T o - ‘ B
14. Borrower’s Copy. Borrower sheih e furnished ‘& conformed copy of the Note and of this Mortgage at the'time
of execution ar after recordation hereof. IR :
; '15. Rehabllitation Lean Agreement. Borrover shall fulfil! al)-of Borrower's obligations under any home rehabilita-
__tion. improvement, repair, or other loan agre=m»at which Borrower enters into with Lender. Lender, at Lender’s option,
iy teqaire Borrower to execute and deliver 5 Lender, in a form acceptable to Lender. an assignment of any rights,
claims or defenses which Borrower may have agaiist partiés who supply labor, materials or services in connection with
improvements made to the Property. PR T - RN
‘16." Tiansfer of the Property or a Bencficial Intevest = Qorrower. If all or any.part of the Property or any.interest -
in it is sold or transferred (or if a beneficial interest in Yor¢cwer is sold or transferred and Borrower is not d ratural.
- person) withiout Lender’s prior writlen consent, Lender 1iia;/, 2t its option, require imnicdiate payment in full of all
" sums _;qcu;cd_‘by_,t_his Mortgage. However, this option shail.sire be exercised. by Lender if exercise is prohibited by"

“federal law as of the date of this Mortgage.. .. . o o, L
*If Lender exercises this option, Lender shall give Borrower nrtice of acceleration. ‘The notice shall provide a
period of niotless than 30 days from the date the notice is delivered orinsiled within. which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay thése sums prior t/-<ne éxpiration of this period, Lender may in-
voke any remedies permitled by this Mortgage without further notice or:Ziemand-on Borrower. = e
' NON-UJNIFORM COVENANTS. Borrower and’ Lender further covenant and arcce as follows: - :
137, Acceleration; Remedics. ‘Except as provided In-paragraph 16 bereof, ~pon Borvrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, Including the covenants to pay w'epn. due any sums secured by this
“Morigage, Lender prior to acceleration shall give notice to Borrower as provided in anvagraph 12 hereof specifylng:
(1) the breach; (2) the action required to cure such breach; (3) a dute; rot less than 10 day= from the date the notice is
malled to Borvower, by which such breach must be cured; and (4} that failure to cure sach dreach on or before the date
specified In the nolice may result in mcceleration of the sums secured by this Mortgage tureclosure by judicial
proceeding, and sale of the Property. The natice shall further Inform Borrower of the right te riinstat~ after acceleration .
and the right to assert In the foreclosure proceeding the nonexistence of a default or any other deiciaz of Borrawer fo -
acceleration and foreclosure. If the breach is not chred on or before the date specified In'the notlce; L7 ader, at Lender's
option, may declare ail of the sums secured by this Mortgage to be immediately due and puyahl without further .
demand snd may foreclose this Mortgage by judicial proceeding. Lender shall be entliled to collect in such proceeding
all expenses of {foreclosure, including, but not limited to, reasonable atiorneys’ fees, and costs of documen:ary evidence, }
abstracts and title reports. - ' S . : :
"7 718, Borrower's Right to Relnstate. Notwithisinndin A Ton: 6FIRE sUiNS seclred by tHIS-Mortgage T 7
. ‘due to Borrower's breach, Borrower shail have thie right to'have any proceeding begun-by Lender to enforce this' Mort- L
* gage discontinued at any time prior to entry of a judgment enforcing this Mortgage:if: (a) Borrower pays Lender all sums
" which would be then due under this Morigage and the Note had no acceleration’ oceurred: (b} Borrower cures all
breackes of any other covenants or agreements of Borrower contained in this'Mortgage: (c) Borrewer pays all reasonable
_expenses incurred by Lender in enforcing the covenants and agreemients of Borrower contained in'this Morigage, and in
.enforcing Lender's. remedies as provided In paragraph 17 hereof, Including, but nat limited to, reasonable attorneys’
fecs; and (@) Borrower takes such nction. as Lénder may reasonably reguire to assure that the lien of this Mortgage,
“Lender's intercst in the Property and Borrower’s obligation t6 piy the sums secdred hy this Mortgage shall continue
unimpaired. Upon such payment and ciite by Borrower, this Mortgage and the obligations secured hereby shall remain -
“infull force and cffect as if no acceleration had oceurred.” 70 . 0 o o Lo
" 19, Assignment of Rents; Appolntment of Recelver. As additional security hereunder. Borrower hereby assigns
to Lender the rents of the Property, provided that Borfower shall, prior to acceleration under paragraph 17 hereof of
abandanment of the Property, have the right to colleet and retain such rents as they become due and payable. -
“ Upon acceleration under paragraph 17 hereof or abandonment of thi Property. Lender shall be entitled. to the
" extent provided by applicable law, to have a receiver appdinted By a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those. past due. All rents collected by the receiver shall be
. applied first to payment of the:costs of management of the Property and collection of rents. incfuding; but not limited to,
1  fees, premiums on receiver's bonds aad reasonable atiorneys' feés. and then to the sums secured by this Mort- _ ?

ZRB0ZECE

“peceiver’s nds v orn. .
‘gage. Thereceiver shall be liable to.account only for those rents:actualiy received. .. .
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