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. MULTIFAMILY MORTGAGE )
ASS! lu"MENT OF RENTS AND SEC‘URIT\’ AGREEMENT
Security for Consi_rucmm Loan Agreement)

2‘ o April

THIS MORTGAGE (hercm vlnslry mem is mndc 3rd ‘day ¢l .. et vttt
19.....93 beiween the Mcrtgagor/Gra stor, LTAZAR D'IAZ MARRIED TO ESTELA DIAZ
whose address is 4450...5 ... HONORE ,..... LIT2AGD., IIJ,.INO.IS.UGOBQQ.... B,

' (herem “Borrower"}, and the Morlgagt.e. S ,,f‘OND..F.EDERAL SAVINGS..AND..LOAN ASSDEIATION rnars

e SYELCHICAG iy B s Lorx, m'a.;l.qn nerivenn OFganized and. existing under the Inws of

LII\'IITJED STATES.. OF AMERICA ..... , whose addrzsis ..3960. W*. 261:21 Streei:., ..... Chicago.,..1llinois.,...

N S -, NPT e e therein * Lender"}
WHEREAS Borrower is lndcbled ta Lcndcr in lhc unn-:lpdl SUI. of‘ ;

~SIXTY. THREE. THOUSAND:LAND .NO: -CENT S T T T T I Do]ltirs whuh mdchtcdness is
cv:dcnccd by Borrower's note dated .o '. e (DETEIN “Note™), praviding for
monthly installmenis of principal und mtcren w[th the Imlu. v ," lhc mdcbudncsb. if not sooner puaid, due and
payable on...April.S5th..2008....... 3

: To SECURE TO LENDER (a) the repayment of the mdebtcdness w:uem.cd by the Notc; with inlerest ﬂwrcnn und
all renewals, extensions and modifications thereof: (b} the rcpuymc-‘. o!‘ apy future advances, with interest thercon. ‘
-made by Lender to Bortower pursuant to pdragraph 30 hcrcof'(hercm “Fotun Advances™); (¢) the performance ol
the covenanis and agreements of Borrower contained in a. Consrrucnm.,!.r.ln ‘Agreement between Lender and
Borrower dated . e
all-other sums, wnh m:erest thereon, advanced in aca.ord.mt.e herewith to protedi. tie 'cc.urny of this Instrument; and
(e) the pf-rformance of the covenants and agrecmenls of Burrowcr hcrcm camained Sarrower does hereby moriguge,
grani, convey and assign to Lender lthe Ie.lschold ‘estate. pursuan: 0 Ic;m: (heu n “ground tease™) dated
, between.. . ” S O TR

rreeeneens and
rct.ordcd in .. correer NG YOt venvaerrantaereitesearaent
....... . D S Y PR e rew Larer !

.in and to ] '_hc i"ollomm ..ﬂqcnhcd pmp-
" St.nc of llhnms ' .

T P TR T I L T e T T T T T P O P PP T PR PP LR BT

eny located in .......
® Delete bm:ktred material if not compleied.

‘Lot 22 in Block 3 in Ward's Subdivision of Blocks 1,4 and 5 in Stone and Whitney 8
Subdivision ‘of the West } of the South East } of Saction 6 and the Norh } of the Weach

i 49 i a0y, as pmwded in'parag) uph 25 hereof; () the paymentof -

" of the South East } of Section 7, Township 38 North,Range 14 East of the Third Principal’

Meridian, in Cook County, Illinois

‘Permanent Index tax # 20 06 407 042 VOL 415
Commonly knovm ds 4450 5. Honore, Chicago Illinois 60609

02602626

rpoige Jaf R }urgér; ‘
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‘.
Uniform Covenantu. Borrowor and Lender covenant nnd agrce as followy

1. PAYMENT. OF PRINCIPAL AND 1N I’I-‘RI:.QT. Borrower uhnll,promplly pny wlu:n due lhe princmal ul‘ und mteren on the h\dehtednen
evidenced by the Nole. uny prepaymens and late charges provided-in. lhe Noie and ail ather sums secured by this lmtrumcm

2. FUNDS FOR TAXES. INSURANCE AND OTHER CHARGES. S bjcct u: uppluablc law ar lo a wm!cn waiver by Lende., Bormwcr shall-

pav to Leader on the day momhly installments of pnncupul or intereat are puyahle under the Noie {or on anothes day designuted in writing by
‘Lender), until_the Note is paid in full, a sum (herein *Funds™} equal to one-twelfth of {a) the yeasly water and sewer rates und fuxes and
assessments which- may be levied on the Property, (b} the ycar!y ‘ground:rents, ifzny, (c) the'yearly premium instaliments for. fire and-other hazard
insurance. rent loss insurancc and such other insurance covering the Property as Lender-may require pursuant to paragraph 5 hereol, (d) the yearly
premium instaflments for morigage insurance, if any, and. (e ):iF this Instriment is on 4 teaschold, the yearly fixed. rents, if any, under the. ground
lerse, all as reasanably estimated initially and frem time. to time by Lender on the basis of ass2ssments and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Punds may be revoked by Lender, in-Lender’s soic discretion, at zny time upon
notice in writing 1o Borrower. Lender may require Borrower to pay to- .Lend:r, in:advance, such other Funds for cther taxes, charges, premiums,
assessments- and impositions in connection with Borrower or the. -Preperty whlch Lender shall reasenably deem necessary lo protect Lender's
interests { hetein “Other Impositions™). Unless otherwise provided hy appﬂ:ablc law. Lender may rcqutrc Funds for Other lmpmmom 10 be paid

by Borrower i ina luinp sinn or in perlodic mstal!mcms. at L:mder's opuon

.. The Funds shall be hcld in an. msmuuun(i) Ihe dcpoxus or nccoums ol‘ whu:h are miured ar guurunlced hy u chcmf or unlc agency
{including Lendsr i Lender is such-an insfitution ). Lender shall upply the. J‘unds W pay aid rites, rents, takes, ussessments, insurince promivme
and Other Impositions o fong as Bosrawer Is not in breach of any covenam ar-ugreement of Borrawar in this Instrument, Lender shall make no
churge for so holding nnd upplyln; the Funds, analyzing soid s:coum or for verifylng and compiling seid assessments and bilis, unless Lender puys
Borrower interest, £ic ‘nings or profits on the Funds.and appllmble law pefmiu Lender to make such a charge. Borrower and Lender mayugree in
writing at the tiric.of -xr:l:uuon of this lnslrumcnl thai interest'on the' Fundé-shall be paid to- Borrower, and unless such agreement is’ mude or
“applicable law requm.-' interes, earnings or prafiis 1o be paid, Lender shall not be" requlred (o pay Borrower any Intereal; earnings or profits on the
‘"Funds. Leénder shalf giviaa Bormwer. without charge, an anpual accodnting of the Funu in‘Lender's’ normal format showing credits and debls 10

the Funds and the purpase oF which each debit 1o theé Funds wos made. The'Funds are pledged'ns’ additional securiry forthe sums securcd by this )

) lnsrmmcnl

X ll'rhc amounl of rhc Funds hr rd ‘by Lcndcr at the time. oI’thc unnuu! accoummg lhereufuhail cxceed the umnunt decmed necessary by Lender
10 provide for the puyment of wator ad sewer rutes, laxes, uucssmems, insuruncr prem hmu mms 'und Other lmposmom, us they Vil dud, such
excess shall be cradited 10 Bormwcr 0 'ae next momhly msml!mem or irm ! ments of Funds duc Ir.n any time lhc amoum of the Fundl hcld by
Lcndcr shnll be less than the amcunl dzied necessary by Lcndtr o pny W er nd séwer. rn:cs. tﬂltﬁ. nssessmcms. insurance prcmlums. renls and
Other Imposmom. as they fall due. Borfowe:chall pay 10 Lcndcr any, umoum nccessar,y 10 make up the deficiency Wilirm thirty days ancr noucc

from Lender to Borrawer requesung paymint Lh>ivof. ) S ) )
. Upan Borrower s breach of any covenant or agrocinent of Barrower in this lmlrumcnl. Lcnd:r mny upply. in any amount und in any order o as
Lender shall determine in Lender's sole discrétlon, any Eunds held by Lender.ut the time of applicatian (1) to pay rates, renis, luxes, assessments,

_insurance premrum: ‘and Other lmposumns which arc-no’oar will hereafier b:comc duc. or (ii) as a credit against sums secured by this lnnrum:m
Upon payment in full of alf sums secured by this Imxmmmt Lender, shnl! promplly refund to Bormwer any Funds held by Lender.

3 AI’PLICATION OF PAYMENTS Unless applicablé liw "l N:d:s othcrwns all paymcnls n:ccwed by Lender fram Barrower undcr r.hc Noie
or this. lnsrrumem shall be npphed by Lender in the following crdet. ol‘ pﬂonry' (i nmnunu payable 10 Lender by Barrower under pnragraph 2
hereof: (1i) interes) payable on the Note: (i) principal of the Noié: £ Civinterdst puyuble on adviinces made pursuant 1 paragroph 8 hereolt (v)
.principal of advuncu made pursuunt to p::mgmph 8 hereof: (vi) In/crest payublc an uny Fumrc Ad\.uncc. pmvrdud that il more thar on2 Future
Adviace Is ourstamllng. Lender may apply paymenis recelved smong thz-amounts of intereést pnynh!e on the Future Advances in siich ofder as
Lender, .in Lender's sole discreiion, may determine; (vii). pringipal.of (ny Fﬂlurc Advance,.provided that if. more thun one Future Advance is

‘_ouumndmg. Lender may apply peyments received among the prineipat buly ces of the Future Advances in such order as Lender, in Lender's sole
discretion,” may determine: and (vm: any other sums securcd by lhls Instru: e ‘n such order as Lender, at Lender's aption, may determine; )

:prowded however, that Lender may, al Lender's opnon. apply any sums Ilﬂ)’abrt pari dantto peragruph 8 hereof prior tointerest on and principal
ofthe Note, but such npplmnlmn shall not otherwise affeci the’ order ‘of pnorily of .‘pv lrcnuon specrﬁed in'this paragraph 3:

‘4. CHARGES:; LIENS. Borwwer shall pay all water and sewer rates, rents, mxcs. UISESIM7S, prcmlum:. and Olhcr Impositinns nurihulable 1o
the Property ar Lender’s option in the munner provided urntder pnruzraph 2 hereof-or, If n/it- Pm 1in-such munner. by Borrower making payment,
when due, directly 10 the payec thereol, or in such other manner s Lender may designate in writir g “Borrower shall promptly furnish 1o Lender.al)
natices of amaunts duc under this paragraph 4, and in the event Borrower shull muke payment i’ cx‘y.‘ Bcrmwar shall promptly furnish to. Lender
receipts cvrdenung such payments. Burrowcr shull promptiy drscharg: any Iu:n wh:ch has, or mav ot nnomy cver or cqunluy with, 1hc lien of
this Ins:rumeru. nnd Borrowcr sha!l puy. when due, the claims of nH persons supplyl‘ng lnbor or mAJ 31 OF m conqection with lhc Pmpcny
Without Lcnd:rs prior written permission, Borruwer shall not allow any tien ml’enor io lhis Inslrum\.n to e perfer:lnd againsi the Propeny

5. HAZARD INSURA.NCE. Borrower shall kenp the rmprovemem: now ex.lstmg oF hereaier creued oi_te Property insurcd by carriers ‘at nl}
"times samrncmry tc Lendcr against Ioss by fire, hazards inclided wllhln the tefm ™ extitnded coverape™ rent loss ar sich other hazards, cusualties,
“liabilities and contingencies as Lender Cand, if this Insirument #s on a ‘leasehiold; the grofind lease ) shall require :nd ir such amounts and for such
. periods as Lender shall.require. . All premiums on insurance policies shall b: paid, at Lender's opuon, in the mana=: pravided under puragraph 2
.hereof, or by Barrower making paymcnc. whea due, directly te the carner. or in such other manner as Lender may designale in writing. .

All insurance policies and rencwals thereof shall be in i form acocpmblc to Lénder and shail include’ a standard mor’ gage clause in favar of
~and in form acccp\ablc to Lender. Lender shall have the right 10-hold the policies, and Borrower shall prompily furnish-to Cender all renewal
. notices and all receipts of paid premiums. - At least Ihmy days prior to- the explrauon;dare of a-policy, Borrower shall deliver (o Lender a renewal
--policy in form satisfactory to Lender. -If this Instrument is on-a leasehold, Borrower shult furnish Lender a duplicate af all.policies, renewal notices,
* renewal palicies and receipts of paid premiums If, by virtue of the ground lcasc. the onalmll thercofl may not be supplied by Borrower 10 Lender.

lu the event ol' loss, Borrower shml give immediate wnltcn noue: (4] lhﬂf lmuralwc cnrncr and lo Lcnder Borrower. hrrcby aulhonzcs and
empowers Lender as attorney-in-fact for Borrower (o make proofol‘iqxs. 16 adjust nnd compromise any claim under insurance policics, to appear in
and prosecute any action arising from such-insurance policies, to collect and recelve insurancg procezds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nathing contained in this purugraph § shal).require Lender to incur any expense
‘or toke any action hercunder. Borrower further nutherizes Lender, at: Lender's opton; (a) io-hold'the -balance of such proceeds to-belused tu
“:reiinburse Borrower for the cost of reconstruction or rep.s!r of the Property or:(b)-to apply the balance of such proceeds to the payment of.the sums

" secusud By this Insirament; whether arnot then due, in the order ofapplludon set fonh in paragraph 3 hen:al‘(suhjem. however. to the rights of

rhe Icsmr under the ground lease if lhu Instrument is on u Ieaschold)

lfthe ‘insurance proceeds ure held- by Lender to mmbursc Bormwer for lhe cost oi‘reuornuon and repzm or the Pmper:y. the Property shu!l b: )

restored 10 the.equivalent of its original conditian or such other conditionias. Lcndcx ‘may approve: in. writing. - Lender may, a1 Lender's opuon.
condition disbursement of said proceeds on Lender’s appmval of such -plans.and spemﬁcauons of an architect satisfactory 10 Lender, contractor’s
" cost eslimates, archnec: s eeruﬁcales, waivers of‘.u:ns. sworn statemenis ot'mecharucs and. malennlmen ind siich mher ‘evidence of cosis, pcrccnllge
) compleucn of conslrucuon. apphcauon of paym:ms, and satisfiction of licns ‘as Lénder- may! n:asonahly require.” [ the insurance proceeds’ arc
' applled o lhe payment of the sums secured by this Instrumient, any such npphcndon of proceed: 1o pnncxpn! shall not einend or posipone the due
" dates of ‘the momhly installments referred io in paragraphs 1 'and. 2’ héreof or; chnnge the amounts of sueh installments:”
’ punuanr :o paragraph 27 hercufor ir Lender acquires title ta the Pmpcny. Lender shall have all- urrhe nght. htle and interssi of Borrower in and 1o
‘any. u'.lsurance pairacs and vhearned premiums thereon and in and’io rhe pmeeeds rcsulung from any damngc ta the Pmpeny prior to such sale or

aequmuon

If the Propenty is' sold

[ % PRE'E‘ERVA'I’ION AND MAINTENANCE OF PROPERT\' LEASFHDLDS. Borrowcr la) shntl not commit waste of permit rmpairmenr or 7

B deten'rrauon orlhe Prop:rty. (h) lhali not abandon lhe Proper!y. (c) shn!! rclton or |epmr promplly and in a soad and workmunlike munner all

Unll‘or_'m Covenams—Muhifami!y—l/77-—FNMA/FHLMC Urilform lnsl'rumehr' o  ipage .rafapbm) '
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| UNOFFICIAL COPY. ,

+ 14, ESTOPPEL CERTIFICATE. Borrower shial) within ten duys of a writien requeit frem Lander fumish Lender whh o weitien stateiment, duty
acknowicdged, setting forth the suma secured by this Instrument and any right of set-off, unierelzim or ather defense which exista wgainst such

suens and ihc obligaticos of this Instrumeni.

18. UNIFORM COMMERCIAL CODE SECURITY AGREF.MENT. This lmlmmem it intended 1o be.a secusity agreement pussuant to xhc
Uniform Commercial Cade for any of the items specificd above as part of the Fmpcrty which, under applicable law, may be subjzet 1o 8 secusity
interest purivant to the Uniform Commercial Code, and Barrower hereby grants Lender a security interes! in said items. Borrower agrees that
Lender may Ake this Instrument, or o reproduction theseol, in the real estaie records ot ather appropriate index, 2s & financing statemeni for any of
the itemy wpecified above as part of the Property. Any reproduction aof this Instrument or of any other security agreement or financing statcment
shall be suficient 33 8 Snandng statement. In addition, Borrower agrees to exscute and deliver io Lender, upon Lender's request, any financing
Satesenes, as well as exteminn:. rencwals and amendments thereof, and reproductions of this Instrument In such form as Lender may require 1o
prerfect a security inferest wish respect o sald items. Borrower shall pey all coats of filing such 8 i ts and any extensions, rencwals,
amendmenu and relciney thereof, and shali pay all reasonable costs and eapenses ol any record scm:hes for financing stztemenis Lmdcr may
reascaably require. Without the prior writtea consent of Lender, Barrower shall not create or suffer to be crerted pursuant to the Uniform
Commeraal Code aay other security miereat in said jtemi, intfuding réplacements and additions thereto. Upon Borrawer's breach of any coverant
o7 agresmvent of Basrower contaihed in this Instrument, including the covenunts to pay when due 41l sums secured by this Instrument, Lenddr shall
have the remodies of a securrd peny under the Uniform Commercial Code and, at Lender’s option, may alse invake the remedies provided In
paragraph 27 of this Invroment 38 10 soch tems  In enerciung sany of waid remedies, Lender may proceed against the items of real prapenty and
ABY samn of persenal property specfed above 31 part of the Property separniely or together and In any order whatioever, without In’ any way
apctiag the pvailability of Lender’s reowdies wnder the Uniform Commertial Code of of the remedies provided in paragraph 27 of this Instrumen:.,

L LEASES OF THE PROPERTY. As weed ia tha parsgraph 16, the word ~lease™ shatl mean “subleae™ if this Instrumen is on 2 jeaschold,
Bortoess shail tor (05 wah sad obwrve Borrowes's obligations as iandlord under slf leases of the Propeny or any part thereol. Borrower will not
Bradk any paston of et Propeny fue aos-reskiential uie eacrps with the prior wntten approval of Lender. Borrower, st Lender's request, thalt
furaisk Lainder wuth ¢lexvead copert of i} ieares now esanng ot herealer made of all or any part of the Properly. and all leases now ar hergalcr
envered inso widl b in Fam smd mbIancE sabpest 1o the approvs) of Lender. All leases of the Property shall specifically provide that such leares
ore wudordukate 4o 1hia Vosssaret, that the tendas atlarns o Leoder, such zliomment to be effective upon Lender's acquisitlon of sitle w the
Propesty. thit ihe fexani 5, ver > sustude uch funtins evidances of anornmeni a3 Lender may from time 1o Ume request: thai the astorninent of the
tenam shall st by termunsted 0y oreclosure, and thas Lender may, at Leader's option, accept or reject such anlomments,  Borrower shall noy,
without Letder's wrrtsen consent. er cutr, modify, surrender or terminste, either orally or in writing, any lease now existing or hereafter made of ali
or any pant of ihe Poapeny pruviding Jor s term of three years or more, perout-an assigninent or sublease of such a lease without Lender’s written
orTenL, A tEQuES O coment o the wierGination of any lease of all or any pan of 1he Propenty to nny lien subordinate o this Instrument. If
Borrowey hevomet awate thal any tenant prasoies 10 do, of is doing, any ect or thing which may give rise to any right of sct-off ngainst ront,
Borrower shall (1) 1ake sich siepe 20 shall be re iso~ahty calewlated 10 prevenr the accrual of any right 1o a set-off against rent, {i4) noify Lander
serest asd of ihe atiount of suid wei-0ffs, any (14 ) within 1en days afler such accruali reimburse the tenant who shall have scquired such right (o
set-off or take such other steps as shall effectively dis-licrge such set-off and as shall assure thai rents thereafter due sholl continue to-be payable

. wilhout setoff or deduction.

Upon Leader's request, Borrower shall assign o Lerder by wrinen murumcm uﬂsfamory to Lender, all leases now existing or hereafier made
of alt or any pan of the Propeny and all security deposits riade by tenants in connéction with such feases of the Property. Upon assignmeni by
- Borrower ta Lendes of any leares of the Propeny, Londer sha!l bave all of the rights and powers pouesud by Borrower prior 10 such assignment
“snd Lcmfcr ahatl have ahe nght fo modn‘y. extend or termmau such existing lcnm aml fo exccute new leases, in Lcndcr s snle dhcrcslan,

1. REMEDIES CUMULATW!’.. Each remedy prnvldcd in this In ::rumcm is distiner :nd cumu!.nw: to ali olhcr righis ar semedies. undcr 1hi4
) lmtmmcm or affarded by law or equity. and may be exercised COnCUhcnY, mdcpendemly. or suw:uivcly. in any order whatsoever.

1R, ACCELERATION IN CASE OI-' BORROWFR'S INGOLVENCY ir Bumre icr 5h=l! volumurlly file a petition upder the Federal Bankmp:cy

" Act, us such Act may from time to time be amended, or under, nny simital &) tuccessor. Federal Btatuig reluting to_bahkrupicy, Insolvency;
_Afeangements or reorgunizations, Ar under any stute bunkrupicy or mmlvcney 3 o7 file an answer in un hvoEunmry proceeding udmudng
insalvency ar inability 1o pay debis, or il Borrower shall fail to obiain a vacution of s ay. A{mvolunlnry pmceedlngc brotight for the reorganizition,

_dissolution or liguidation of Borrower, of if Borrower shall be adjudged a bﬂl‘lkl‘upl n i1 @ trusice or receiver shall he appoinied for Borrgwer or
Borrower's propesty, or if the. Propcny shall become lubjcct w the junsd:cgio ora F till Fank, -uplcy court or similas state coun, or if Bofrower
shall make an assignment for the benefit of Borrower’s creditors, or ir’ there is an aunchmer ', execy'ion or other judicial seizure of any portion of
‘Borrower's assets and such sclzurc is not d:schargcd within tea days. 1hen Lendcr muy. al Lenuc s aption, déclare all of the sums secured’ by ‘this
lmlrumcm w0 be |mmed1atcly duc ‘and p.lyable without pxior notice (o Bo:fowcr. and Lender may inee ke nny remedies permitted by pamnrurh 27
of thiz Instrument.. Any attorney's Tees and other expenses ‘incurred’ by Lender in'connection with Lomswer's bankrupicy or any of the other
al‘oruand evenis shall be nddmonnl indebredness of Borrowcr scr:ured by this lmlrumcm pursunm 1o pregraph 8 hereol.

19 ﬂANSFERS OF THE PROPERTY OR BLNE‘.FICIAL INTEI!ESTS IN BORROWER. ASSUMPTIO.\R On snle or transfer of (i} all or
- any pan of the Property, or any interest. therein, or- (i} bencficial intesests in-Borrower (if, Borrower is.notw nair=~l.person or persons - but is o
corporation,’. partnership, trust or other legal eatity), Lender:may; ot Lender's. -opliony; ;declare. ‘afl of the sums s'cured by this Instrument 10-be
immediately due and paynbie. and Lender may uwoke nny rcmedles perrnmed by pnmzraph 2% of this Instrumen. T <puion shall nat apply in
case of
..{a) 1ransfers. by dcvisc or descent or by aperation ol‘lnw upan the denh o!'ajoml lcnaru ora: punncr .
(b} sales or.transfers when the transferee’s crediiwonhiness. and :management, ability. are satisfactory to Leudcr 2ad hc nnml’em.- has
executed, prior ko the sale or iransfer, a written assumption agreement containing such terms as Lender may require;inrinding, if required
" by Lendér. an increasc in the rite of | mtcrcst ‘payable: under thd Noie; -
(€} the grant of @ leaschold interest in a part of the Property of thrée'vears or lesil (arsuch longer Icasc term as Lender may permit by pdor
i written npproval) not comuminn an option 1o purchnsc (cxccp: any interest in the ground tensé, if this Instrument is on a leasehold);
(d) sales or translers of benefcial interests in Borrower pmwdcd ‘that duch salen or transfers, sog:lher with any prior sales or transfers of
" ‘beneficial imerestsin Barmwer. bt excluding sales'or trnml‘eri under lubpamgrlphs (a)'and (by abave, do not-resultin more than 49%
of'the bencrcml inerests in Borrow:r hnvlng been sold or mln.lferrcd fince Bommencoment ol amortization of the Note; CLU o
[c) snlcs or mmsrcrs nl‘ ﬁxtu:r.s or any personal | propcny pursaant |o thc ﬂrsl pnraurnph"or pa 'ugraph 6 hereol’

, 20, , NOTICE. Exc:pl for any notice required under applicable Jaw.10 be, giver. ln anmlscr munner, (4} any-notice to Borrower pr(wuled far in lhls
. lnslrumem or in the Note shall be given by mailing such notice by cumﬁcd mnll Hddl‘tﬂ!d e Bnr:ower a1 Borrower's address staied below of &t
such other addicss as Borrower may designate.by notice ta Lcndcr as provided hcmn. nrd (b) any:riotice, to Lender, shall be ‘given by cenified
. ’mail, return, receipt requesied, -t0-Lender’s address siated, hérein. or.10. such, olher address as Lender, may deugnaae by noucc to Burrower as
pmv:dcd herein. Any nolice provided for in this Instrument or in the Nete shall be d:c-ncd 1o have been given to Borrower or “Lender when given

“in the manner designated herein, .

25 SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY‘ A(‘ENTS; CAPTIONS. The covenants and agreements
" herein contalned shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject 1o:the
. provisions of pnmgraph 19 hercof. All covenants and agreements of- Borrower shall be jaint and several. In exercising any rights hereunder or
__tuking any. actions provndcd for herein, Lender may act through ils’ cmployces. 1 gcnu or md:pcndmt comracmrs as guthorized by Lender, “The
“captions und hcad:ngs of the paragraphs of th:s lnssrumcm are for conven-ence bnly 1 'nd nre nat 1o 'be used lo mterpret or define the provisions

. bereof

; 22, UNIFORM MULTIFAMILY INSTRUMENT, GOVERNING LAW* SEVBI!AB!LITY._ This rorm of muldmmliy instrument oomblnca
f uniform covenants for nationat use and non-uniform covenants with Ilmited varfnt!ons by )urild:cdon 1o consdtutc a’ uniform ucurﬁty instifument
. covennn real propmy and rclmcd ﬁxturcs and’ personnl propesty. Thu lnnrumenx shnll be’ ‘govemed by the law of the jurisdiction in.which the -
. Property i$ locuted. ln {ihe event :hnt any provision o!‘lhns lnnrurnem or Ihc‘ thc eonﬁim with' applicable l-w, such conflict shall not aflect biher
‘provmnm ol‘ this’ lnstwmem or 'the Nare which cnn be given cffect wlthout t nﬂlcung provuiuns, and lc ‘this end ‘the provxsions of this

(page S of 8 paxﬂ)
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Non-l}nlform Covenants. Borrower and Lender further covenant and agrec as follows:

27. ACCELERATION; REMEDIES. Upon RBorrower's breach of any covenant or agrecment of Barrower in this fnstrument, mcludlnu. but not
timited 10, the covenanu 1o pay when duc any sums sccured by this Instrument, Lender ai Lender's option may declare all of the sumy secured by
this Instrument 1o be immediaiely due and payable without further demand and muay foreclose this Instrument by judicial proceeding wnd may
Invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in. -
purnsuing such remedies, including, but not limited 10, attormney's fees, cosis of dncumentnry evidence, abstrucis and tisle repons, .

28 RELEASE., Upon payment of ail sums secured by this lmlrumcnt. Lender shatl releasc this Instrument. Borrower shall péy Lender's
reasonable costs incurred in releasing this Instrument. H _-;

9. WAIVER OF HOMESTEAD AND REDEMPTION, Borrower Hcreby waives all right of homestead cxcmptzon in the Pmpcny rr
Borrower is a corporation, Borrower hereby waives all right nrndcmpﬂon on behaif of Borrower.and op behalf of all other persons sequiring uny
inteseat. oF title in the Froperty subsaquent o the daie of this Instrument, except decrer or Judgmeni creditors of Borrower.

30. FUTURE ADVANCES, lpon sequesi of Bnrmwer. Lender, at Lender's oplion so long as this Instrument secures indehiedness held hy:'
Lendar, may make Future Advances 10 Borrower. Such Future Advancea, with interext therean, shall be secured by this Invirument when
evidenced by promissory notes siniing that suld notes ure secured herehy. At notime shall the principal umount of the indebtedness secured by thix
Insirument, not Including sums advanced in accordance herewith to protect 1he iccurily of this lmlrumcnl. exceed the original amount of the Mot
{USS. “ . v e} plus the additdonal sum of US S

IN WiTNsss WHEREOF, Barrower has exccuted this lmtrumcm or has caused the same to bé exccuted by its representutives
thereunto duly autholized, o L (
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Borrower's Address:
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