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All Insurance pollcles and renewals shall be acceptable to Lender and shall Include & standard mortigage clause.
Lender shall have the right to hold the policles and renpwals. If Lender requlres, Borrower shall promptly give to Lendsr
all receipts of pald premiums and renewal notlces. In the avent of loss, Borrower shall glve prompt natice to the -
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or repalr Is economicaily feasible and Lender’s security is not lessened. If the
rastoration or repalr s nat economically feasible ar Lender's security would be lpgsened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower,
If Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the Insurance carrler
has offered to settle a clalm, then Lender may collect the Insurance proceeds, Lender may use the proceeds to repalr .
of restore the Praperty or to pay sums sectred by this Security Instrument, whether or not then duse. The 30-day pariod
will begin when the notice is glven. )

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the dile date of the manthly payments referted.to [n-paragraphs 1 and 2 or change the amount of the
payments:. it-undenparagraph:21:the Property is acquired by Lender, Borrowser's right to any Insurance pollcles and
proceads: resulting.from:damageitothe Proparty:priortoitha acqulsition shiall pass to Lender to the extent 'ofthe sums
secured by this Security Instrument immediately prior to the acquisition, :

©' ‘8. Occupar.cy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Agplication; ..
Leaseholds, -Borroviar 'shall‘accupy, éstablish, Hnd (st the' Propenty'as Bdrrower's' pringipal résiderice within aixty days
after the exXacution of 4 is"Secarity Instrurment and) shall cohtlntie t6'ascupy'the Property 8¢ Bomower's principal °
residencefor atleast ora vear-aHet the'date of occUBancy, unféss Uander otHdhwise agrees I writing, which ¢onsent -
shall:not be:unreasonat’yv/ithheld;-or unless.extanuating.clroumatances exist which.are beyand Borrower's control.,
Borrower shall not destrey. skmage or impalr the Property, allow the Property to deteriorate, or commit waste on the -
Property. Borrower shall Be I, #sfault |f any forfelt i fon or proceading, whethar civll ar criminal, s begun that In .,
Léhdar's gdiad faith judgimeht coaid reslit foraftUfe of the Property af otherwlas materially impalr tha l.len(prgatad.kbv
lhi,STL,S‘ef.iLir.f!Y."fsﬁ,urniant'P"»Lﬁm-’?'ﬁ...'3.9.0&!','?3;’!‘?9!’9?’.1.'995 oW [ oy culs sich 5 defauit and relnstate, as.ﬁ[g?f. ediin
paragraph 18, by causing ffie acton or Broceedlng 1o be dlsmissed With g rufing that, In Lenders good falth.. .. . .
determin&tion;’ preciudes forfélttira of the 'Borrowar's Intarest In'the Prb’peﬁfy ‘ot 'other matetlal iipalrment of the llen
created by this. Sedurlty Instrument or-Lar.der's security Interest. Borrawer shall also be In default if Borrower, during the
loan:application process; gave materially falezor inaccurate information or statements:to'Lender: (or falled to provide
{:ander with any matertalinformation) In‘colinec ion withthelloan‘evidenced by:the-Nata;/incliding;: but not limhed to; -

raprasentations-concerning:Borrower's ocoldnarcy of: thelPropertyias-a‘principal residence: if:-this Security:Instriment Is

on aléasehold; Borrower shall: comply with alt he provisions of the lease. It Borrower acduires fee title to'the Progerty,
the Ieasehold and the fae titta.shall: not msrge unir.ss Lender agrees toithe merger invwriting:. 0 700 10 i oomeed

w4 {7 Protecilon of Lender's Rights In the Proper’; . if Borrower failsitaiperformithe covenants and agreements
contalned: In this: Sacurlty:instrument;:or. there is a-lagal-presseding that may significantly affect Lender's righte T the'-
Property (such-as a proceeding in bankruptcy, probats, 1 araundemnation or forfsiture‘or ta:enfaree lawstor. .-
requlations); then Lender. may do and pay.for. whatever Is."ac2ssary.to protect the value of the Property and Lender’s
rights inthe/Property. Lendsr’s actions may includs’paylng's ny siims seclred by &'lien whith has priority ‘over ‘this
Secuirity Instrument; appearing:in court; paying.reasonable‘atic: neys’ fees and-entering on thé! Property to'fake
repalrs. Although'Lender:may take action:under.this;paragtapii 7t sider does not have'todo so; ™ "5 e
sy Any-amolnts disbursed:by:Lender under:this paragraph 7 shall e .ome addItional debt of Borrower secured by
this: Security;instrument; Unless: Borrower:and:Lender.agreé to othar ‘erms of paymant;thase amounts shall-bear. .-
interest from the date of disbursement at the Note:rata-and-shall bp payable,withiinterest; upon notlce from Lender 10

Bon:qwer.raquestl‘ng‘paymem.e~ e g A s
.8 Mitaigl nsbianca! 1 Landr rechrad Lo Faice as & cuttih of maklhg e 1o saclred by i
Segurity ihtrimient, Borrowsr shall pay‘the pramiumd redilred 16 malntaln the . aitoagd Insurance In sffect. It for any
reason; the'mortgage Insurdnice coverags reguilred By Lender'lapaes of ceases s, o Ip effect, Borrower shall pay the
premiurns 'feqguired 1o'Ghtaln'coVerags ‘substantially aquivateit to' the'martgagde' Insur-wics praviously In'efféct, at'a‘cost’

SEOEIA h PRULL L EEind

S practalils

| ga
substantially equivalent to-the cost.to Borrowsr ofithe;mortgage insurance. previously: n eftect, from an alternate
mortgage insurer. approved:by Lender..If substantially equivaient mortgage:insurance:cov siage-Is not avallable,” -
Borrower-shall payito Lendar.each month.a sum equal to ons-twelfthiof the:yearly mortgage irctrance premium being
paid:by Borrower whenthe-insurance coverage.lapsed or:ceagedto:be In effect. Landerwill 1cce ot use and:retaln:these
payments as a-oss resarve.in lieu of mortgage insurange’Loss:resenie payments:may:nolorae. boraquired, atthe
option of Lender;:i mortgage:insurance coverage.{In the;:amount and:-for:the periods that Lender re,tiires)provided by
an insurer-approved.by.Lender agaln. hecomes available and-s obtalned. Borrower shall pay the promiumsirequired to
naiptain morigage insurance in effect, or to provide a loss reserve, until tha requirament for mortgag e lisurance ends
In accardance with any written agreement between.Borrower and Lender.or.applicablefaw. . . . ")
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secured by this Security Instrumant. Howaver, this eptlon shall’n Lender If exercise Is prohiblted by
tederal law as of the date of this Security Instrumant.
if Lender exarclses this option, Lender shall give Borrower notlce of acceleratlon. The notice shall provide a perlod
of not less than 30 days from the date the notice Is dallvered or malled within which Borrower must pay all sums sacured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perled, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or damand: on Borrower. -

18. Borrower’'s Right to Reinstate, If Borrower meets cettain condltions, Borrower shall have the right to have .
enforcement of this Security instrument discontinued at any tima prior to the earller of. (a) 5 days {or such other period
as applicable law may speclfy for rainstatement) befora:sale of the Proparty pursuant to any power of sale contalhed in = -7
this Security Instrument; or Sb) entry of a Judgment enforcing this Security Instrument. Those conditions are that V5
Borrower: {a) pays Lender all sums which then would be due under this. Securlty Instrument and the Note as if no
acceleration had occurred;. (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security instrument, Including, but not limited 1o, reasonabie attorneys’ fees; and (d) takes such actlon - -
as Lender may reasanabiy require to assure that the llen of this Securlty Instrument, Lander’s rights in the Property and -
Borrower's abligation to pay the sums secured by this Security Instrument shall.continue unchanged. Upon =
relnstatement by Borrawer, this Security Instrument and the obligations sacured hereby shall remaln fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under ~
paragrapl‘HT“ TR e o AL P ) » o L
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9. Sale of Nofe; Change of Loan Servicer. The I\fota or a partial interest in the Note {together with this Security-
instrument) may b2 sold one or more times without prior hotice to Borrower. A sale may result in a change In the entity
(known as the "l.0an Servicer”) that collects monthly payments due tinder tha Note and this Sacurity Instrument: Thera
also may be one or mare changes of the Loan Servicer unrelated-to a sale of the Note; if there Is a change of the Loan
Servicer, Borrower wi!-be given written notice of the change In accordance with paragraph 14 above and aﬁpilc_ahle_law.
The notice will state the pame and address of the new Loan:Sarvicer and ths address ta which payrments should be
made. The notlce will 8’5o contaln any other Informatlon required by applicable law.

. 20. Hazardous Substinces. Borrower shall not cause or permit the presence, use, disposal, storage, or ralaase of
any Hazardous Substances ar. orin the Property, Borrower shall not'do, nor allow anyone alse to do, anything affecting
the Property that Is in viclation rr £.ny Environmantal Law. The praceding two sentances shall not apply to the presaenco,
uge, or storage on the Property o’ zmall quantities of Hazardous: Substances that are generaily recognized to ba
appropriats to normal residentlal uses-and to maintenance of tha Property.

Borrower shall promptly give Lendar written notlce of.any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or pr:ate party:invoiving the Property and any Hazardous Substance or.
Environmental Law of which Borrower hasictu i krigwledge. if Borrower learns, or is notifled by.any governmental or
regulatory authorlty, that any removal or ottiar romediatlon.of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necersary remedial actions In accordance with Environmental Law.

' ' As'used In this paragraph'20, "Hazardotis Sustirces® are those substances defined as toxic or hazardous
substanees by Environmental Law and the followlng c ibstances: gasoline, kerosene, other flammable or toxic
petrolsumiproduatts, toXic' pesticides.and herbicides, volat!a solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, !Enwronniental Law" means federal laws and laws of the .
Jurisdiction where the Property {s located that relate to hp?lth,ﬁg{ﬁ){q&[q@mlrbnmentai protection. .
=" "NON-UNIFORM COVENANTS. Borrower and Lender fuithar covenant and agree.as follows: :
21. Acceleration; Remedies. Lender shall glve stotice to Par:awer prlor to acceleration following Borrower's
breach.of any covenant or agreement.in this Securlty {nstrumen® (“ut-not.prior to accaleration under paragraph
17 unless applicable {aw provides otheérwise). The notice shall arecify: {a) the defailt; (b) the action requlired to
cure the defauit;:(c) a date; notless than 30 days fromthe date!the iotice'is given to Borrower, by which the
default must'be cured; and (d) thatfallure'tb curethe default on or'bofrrettie date specifiéd In'the notice may
resultin acceleration of the sums secured by this Seciirity Instruiment, foruriosire by judicial proceeding ‘and
sale of the Property. The notice shall-further inform Borrower of tha righi . rainstate after acceleration and the
right to assart in the foreclosure proceeding the non-existance of a defauit v+ any other defense of Borrower to
acceleration and:foreciosure. |1 the defauit Is not cured ‘onior:béfore the'dats 2peifiéd In'the riotice; Lénder at'its
option may sequire immediate payment in full of all sums secured by this Secu:.ly Instrument without further
derhand ard’'may foreclose this Security Instrument by judiclai proceeding. Lender chali ba entitled to collect all
expenses incurred in pursuing the remedies provided,in.this paragraph.21;inciudingy, but not limited te,- - - -
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sacuritylﬁstrurn.ent‘,'Lender shall ratzase this Saecurity
Instrument without charge to Borrower, Borrower shall pay:any recordation costs, = oo
23. Walver of Homestead. Borrower waives all right of homestead exemptlion In'the Property:

-
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