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Thiz Mortgage {"Security Instrument”) is given on april 26, 1993 . The Morigs b .
JOTCE JERNWIGAN, , WV.1ED TO CELESTER JOMES AND, CERTRIMA R. BAILEY, A SPINSTER AND end MICMAEL WOOOEN, |
© 93320116

adgress ls 5% &TTH AVENVUE $ELLWOOD,!L 40104
{Botrower”). This SecytPy ‘netrument (s glvan 10 e
SOURCE ONE NORT/ZALE SERYILCES CORP. I o
which is organized snd axet o undorthelaws of CELAWARE T, and whosl address e
1051 PERINETER ORI YP, BERAUNBURSG, L &D173 o .

Thousand Six Mundraed

{"Lender™). Borrower owaes Lende  the principal sumof Seventy Hine

Seventy Dallars and a,2100 } ’
Dollars 1).5.8 79,670.00 ). This debt is evidenced by Borrower's nota dated tha sama diate as this
Securlty Instrument ("Note”). which providles for monthly payments, with the fudt dett, if not pald earfier, due and
payabla on May 1, 2023 . s Secuyrity Instryment secures 19 Lender: (a} the repayment of the debt
evidencad by the Note, with interest, and ajl ranawals, extenslions and modifications; (b) the paymant of all other sums,

with irterest, advanced under Paragraph 8 t) prefect the security of this Security Instrument; and (c) tha § e of
Instrument and m"":?éu For this purposs, Bortower does

Borrower's covenarts and agreements undet 3va Security ‘
heraby mortgage, grant and convey 10 Lender the irflowing described propernty located in
| coax County. Minois:

LOT 38 C(FACEFT YNE SOUTK 18 FEET TH-ELEDF) AND LOYT 39 (EXCEPT THE NORTH 31 FEEY
- THENEDF) TN BLOCE 7 1k WMULBERT ST. CHARLED ROAD SUSDTILISiaN FI1AST ADBITION &
f BEING A'SUSBIVISION IN THE SOUTHEAST 1,4 OF SECTION 3, TOJNSALP F9 NORTN, -
RANGE 52, EAST OF THE THIRD PRINCIPAL MER C AN, RECOKOED WANCH Z1, T9Z9 As
DOCUNENT HO. 10316244, IN COOR COUNTY, IL."8LlS, PEMT A - o S Cogar e
P.1.8. $15-09-410-058 VBN s SAVAZE TR gt B4
£3has Ho. FrrresrribeEekd 1
SO UM T AT DRE A st
5’3"3281 4 s Hab: T3

which hias the address of 515 &7TN AVENUE l»f"i'&_q{a;g}. i
Bnois 80104 ('Prnper:lyldé ¥ ol 5
ress’; o
[Zip Code) ' N

TOGETHER WITH all the ments now o hereafter erected on the pr . &nd all easements, rights,
appurienances, refiis, royalties, mineral, ol and gas rights and profits, water rights and stock and a fixtures now or
hereafter 2 part of the property. All replacements and additions shail also be caverad by this Securify \nstnument. Al of
the foregoing is raferred to in this Security Instrument as the “Property.”
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' UNOQEEIGIAL CQENee, e,

date of the which ircl'
sXCo8S prueoodlm p.fnwum : ouumdina lndobtodmmdarth.ﬂdoandlhb
Instrumant shall ba paid 1o the entity th-r'(o

8. Faas. Lord-fmwucthamdrnmuamhorlzodbyuus.crmry.
9. Grounds for Acceleration of Dabt.
(-}Dmul.L-nd-rmny,mulmmwmmrmwhytmmthuudmwmdﬂm
require immediate paymeet In fuli of all sume secured by this Security instrument
{y Borrower defauits falhgiop.yhuanymom:iypemmmquudbymhs.ewnylmgﬂor
to or on the due date of the next monthly payment, or
Borrower defeulta by falling, for a perfod of thirty days, to perform any other obilgations contsinad In this

Instnenent.
b} Saie Withowd Credit val. Londer shall, # itted o icable (aw and with the prior of the
A otary, remmw'?a':r;ymmlwddlmmugmw ythhSecumylnﬂMmlfw
(D) All or part of the Property. or a beneficial interaest In a trust owning all or pan of the Property, is soid or
atherwise transferred {other tharn by devise or descent) by the Borrower, and
(i} Tha Property is not occcupied by the purchaser or grartae as his or her principal residence, or the
or grantee does 50 occupy the Froperty but his or her cradh has not been approved in

accordance with the requirements of the Secretary.
(cj No Waiver. i circumstances occur that would permit Lender to raquire immaediate payment in full, buit Lender
baequent events.

does not require such payments, Lender does not waive its rights with respect 1o su
(d) Regulatiors o1 HUD Secretary. in many clrcumstances reguiations issued by the Secretary will limit Lender's
rights, in the Cauc of payment defaulls, 1o require immediate } ayment in full and foreclose i : 'lot;aid This Security
Instrument does 7 «t authorize acceleration of foreciosure it not permitted by regulations of the

{e YMongage Nolinyured, Borrower agrees that shouid this Security Instrument and the nole sacurod thafeby
be eligible for insuran.e under the National Housing Act within »0 bAYS from the date hereof,
Lender may, at its o'~ ond notwithstanding anythlng in Paragraph 9, require immediate payment in full of ali
sums secured by this S«cu /ity Instrument. A written statement of any authorized agent of the Secretary dated
“tO 90 DAYY from the date hereof, dedwngtoinsurethhSacumylnstmnemmme

subseque .

note sacured theraby, shall te Jeemad conclusive proof ot such ineligibilty. Notwithstandi lorogoino

option may not be exercisad b Lender when the unavailability of Insurance is solely due to ar's to remlt

a8 morigage insurance p!arnlum 1o vy Secretary.

10. Reinstatement. Borrower has 24,0t o be reinstated if Landar has required immediate payment in huli because
of Barrower’'s fallure 10 pay an amount due un-ier the Note o this Security Instrument. This right applies even aRer
foreciosure proceedings are Instituted. To reinstite the Security Insirument, Borrower shall tander in a lump sum sl
amounts required to bring Borrower's account ortrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and (ea;onable and customary attorneys’ fees and expenses praperly
associated with the foreclasure proceeding. Upor: eu 1statemant by Borrower, this Security iInstrument and the
obligations that it secures shall remain in effect as ! “¢ader had nol required immediate payment in full. However,
Lender is not required to permit reinstatement if: (1) Lander b. s accented reinsiatement after the commencement of
foreciosure proceedings within two ysars immediatety pre.e Ing the commencement of a current foreciosure
prooeemng, (5} reinstatement wilt preciude foreclosure or. dit. sremt grounds In the future, or (fil) reinsiaternent will

y affect the priority of tha fien created by this Securin usuumaf!t

11. Borrower Not Released; Forbearance by Lender ko2 » ' Walver. Extension of the time of payment of
maodHication of amortization of the sums secured by this Secarily istrument granted by Lander to any auccessor in
interest of Borrower shall not operate 1o release the liabitity o- the crp il Borrower or Borrower’s succeasor in interest.
Lender shall not be required to commence proceedings against any §.Ccessor in interest or refuse to extend time for
payment or otherwise moadity amaortization of the sums secured by thig lLiecurly Instrument by reascn of any demand
made by the original Borrower or Borrowetr’s successors in interest, Avy forb2arance by Lendsr in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any rght oF rumaly.

12. Successory and Assigns Bound; Jaint and Several Ulability; Co-Z!prwrs. The covenants and agreemems of
this Security Instrument shall bind and benefit the successors and assigns of Le/.dor and Borrower, subject to the L3 7]
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be jolrt ard #sveral. Any Borrower who 3
co-signs this Security Instrument but does not execute the Note: (a) is co-sighing inis Security Inetrament only ta e
mortgage, grant and convey that Barrower’s interest In the Property under the tarms «f this Security Instrument; (b} Is D
not personally obligated 1o pay the sums secured by this Security instrument; and (c) & eas that Lender and any cther . »
Borrower may agree to extand, modiy, forbear or make any accommadations with regacy to e terma of this Securlty \E‘*_

[l

Instrumant or the Note without that Bofrower's consarni.

13. Notices. Any notice {0 Borrower provided {or in this Security Instrument shall be gives 'y Jalivering it or by
mailing h by first clags mall uniess applicable law requires use of another method. The notice sh.ul L9 directed to the
Property Address or any other address Borrower designates by notlce to Lender. Any notice 1o Luris- shalt be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Eosrowar. Any notice
provided for in thig Security instrument shail be deemed ta have been given to Borrower or Lender wn s Jiven as

providsd in this paragraph,

Law:; Severability. This Securlty Instrument shall be govemed by Fedoral law and the faw of the
jLn'lsdlcﬂon in which the Property is located. in the event that any provision or clause of this Security instrument or the
Note conflicts with icable law, such conflict shall not affect other of this Security lnstrument or the Note
which can be given without the conflicting provision. To this end the provisions of this Security Instrument and the
Nota are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

15. Assignment of Rants. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Bosrower authorizes Lender or Landear's agents to collect the rema anxt revenues and harehy directa sach
tenant of the Property 1o pay the rents to Lender or Lender’s agents. Howeves, prior to Lendar’'s notice 1o Borrower of
Borrower's breach of any covenant or agresment in the Security Instrument, Borrower shall collect and recsiva all rents
and revenuas of the Property as trustee for the bensfit of Lender and Borrewer. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

¥ Lender pives notice of braeach to Borrower: (a) all rents received by Borrower shall be held by Bomrower as trustea
forbenefudundar , 1o be applied 10 the sums saecured by tha Security instrument; (b} Lender shal be sniitfed 1o
collect and receivs ail of the rems of the Property, and (c) sach tenant of the Prupefty shalt pay all rents due and unpaid

to Lender or Lencier’s agent on Lender's written demsnd to the tenant.
Borrower Has not executsed anry prior aftherentsandhasnotandwllnmmﬂormamraammwmld

not

assignment
prevent Lander from axsrciaing s righta undar this Paragraph 15.
Lender ahal not be required 1o enter upon, 1ake controt of or mainiain the Property before or after giving notice of
breach 10 Borrower. Howsver, Lumfa-hnwyappoﬂadrmﬂuydosoatmyﬂmﬂmhlmw
mdwmmmam:zmorm.mymmamnuydm
umdmdmmw when the debt securerd ﬂnmmtﬁhu
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