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) MORTGAGE o SR
E THIS MORTG/(GT: {"Security Instrument”) is given o APRIL 238D ., 1893 ..

The morigagor is ~ ¥AI3 E. ERICKSEN AND JAMIE A. ERICKSEN, HIS WIFE
(*Borrowst"). mmmuwmm

PRIME MORTGAGE ASSOCT%%ES, INC. ERGay
which is organized snd existing under “a¢ faws of TLLINGIS "l Wi adrid e

464 CENTRAL AVENUE, NORTHFIELD, IL 60092

("Lender”), Bomrower owes f.mder.llw mmlpulmmof

ONE HUNDRED THIRTY FGUR THOUSANL AID. NG/100
Dollars (L.S, § 134,000.00 ). This dei(=-evidenced by Borrower’s note dated the same datc as this Sectmty

Instrument (*Note"), which provides for monthly paymeris. with the full del, if not paid eerlier, dbe eid payable on
MAY 18T, 2023 . This Security Insbyument sccures to Leader: (a) the repaymens of the debt evidenced

by the Note, with interest, and all renewals, extensions and medificalions of the Note; (b) the paymesit of all other sums, with
interest, advanced under paragraph 7 to protect the secarity of this Socrrity Instrument; and (¢) the performance of Bormower's
covenants and agreemenis under this Security Instrument and the Now. For ﬂlispul'p(liﬁ. Ecrrowetdm lnuhy mmge.

grant and convey b0 Lender the following described property located in
COOK . Cmtylilhlms

LOT 4 IN BLOCK 1 IN NORTHBROOK WEST, BEING A SUBDIVISIGY OF PART OF
THE WEST 1/2 GF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHiP 42 Non_ﬂl, e
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNZY, '~ | .,

ILLINQIS.
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for the periods that Lender reguircs, The insurancs carsior providing e insurance shall be chossn by Barrower subject. o
Lender's approval whuch shall not be unrcasonably withheld. I Borrower fails t0 maiotaint coverage described above,
Lender may, ai Lender's option, obtain coverage to protect Lender’s rights in the Propenty ia sccordance with paragraph 7.

All msurance policies and reaewals shall be acceptable 10 Loader and shall include a siandaed mongege clause, Landes
shal) have the right 1o hold the polivies and renewals. If Leader requires, Borrower shall prompily give 1o Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if nol made promptly by Barrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restosation of vepair of
the Propesty damaged, if the restoration or repair is economically feasible and Lender’s securily is not Jessened. If the
resloralion o repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied w the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrowar. If
Borrower abandoas the Propenty, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums sccurcd by this Sccunity Instrument, whether or not then due. The 30-day period will begin
when the notice i 4 ivan.

Unless Lender anr! Bomower otherwise agroc in writing, any application of procoeds 1 principal shall not extend or
postponc the duc daie £ the monthly payments refesrod W i paragraphs 1 and 2 ar change the anount of the payments. If
under paragraph 21 the-Troperty is acquired by Lemder, Borrower's right to any insurance policies and proceeds resulting
from damage w0 the Progesty saor (o the acquisiion shall pass w Lender o the extent of the sums secured by this Socurity
Instrument imamediately prior 10 1%2 acquisition.

6. Occupancy, Preservalior, Maivtenatnce and Protection of the Property; Berrower's Loan Application;
Leaseholds. Burmower shall occur, establish, and use the Pryperty as Bamower's principal residence within sixty days
after the exccution of this Security Instraivent and shall continue to uccupy the Property as Borrower's principal residencs
for &t least one yeat alier the dale of excupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ratumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or imopair the Property, allow the Property 0 deteriorale, or commit wasle on the Property. Borpwer shall
be in default if any forfeinure action or proceeding, shether civil or criminal, is begun that in Lender's good Faith judgment
could resull in forfeiture of the Property or othervis, naterially impair the lien created by this Security lnstryment or
Lender security interest. Borrower may cure such a defa it and reinstaie, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, wn Leder's good faith dewcrmination, precludes (ocfoiture of the
Borrowee's interest in the Property or other material impairteent of the licn created by this Security [nstrument or Lender's
sccurity inierest, Borrowsr shall also be in defsuli if Barrower, urirg the loan applicalion process, gave matecially fulse o
inaccurate information or siatements o Leader (or failed to provite Lander with uny malerial informaticn) in conneclion
wilh the loan evidenced by the Note, including, but not limited to, repres.ntations conceming Borrower's pecupancy of the
Property as 2 principal residence. If this Security Insrumest is on a lease'olJ, Borrower shall comply with all the provisions
of the lease. 1T Borrower acquires fee ttle to the Property, the teaseho!? and e fee title shall not merge unless Lender
agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Bomrower fails w-pouform the covenants gnd agreements
contained ia this Security Instrument, o there is @ legal procecding that may significantly affect Lender's rights in the
Property (such as & proceeding in bankrupicy, probate, (or condemnation or forfeitues o1 to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o proiect the vaise of the Property and Lendex'a rights in the

Property. Lender's actions may include paying any sums secured by a lien which has prioril; vver this Security Ingtrument, (O

appeating in court, paying reasonable attorneys' fees and entering on the Property to make repeiss. Although Lender may &3
take action under this paragraph 7, Lender does not have i do su. e
Any amounis disbursed by Lendar under this paragraph 7 shall become addionat debe of Bom.m nccmu:l by tus E..J
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shali ‘ewy buterest from 2
the date of disbwrsement at the Note rale and shall be payable, with interest, upon notice from Leudrs 0 Barmowes . o=
N

requesting paymest. , . .

8. Mortgage Insurance. i Lesnder required mortgage insurance as a condition of making the Joan secured by this
Secunity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, the morgage insurance covesage requiced by Leader lapses or ceases o be in effect, Borrower shall pay the
premiums reguired o obtain coverage substntially equivalent o the mongage insurance previously in effect, al a cost .
substanually cquivalent to the cost W Bormower of the mortgage insurance previously in effect, from au allamate mortgage .."
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shalipey to °-
Leader cach month o sum equal w one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain {hese paymenis as & Joss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period thar Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insuranca in
effect, or 1o provide a loss reserve, until the requirement for mongage insurance ends in accosdance with any writien
agreement betwoen Borrower and Lender or applicable law,

9. Imspestion. lmduwluumtnmynukemmhlemmesuponudwdﬂnm Lﬂduduﬂ
give Bomower notice &t the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemastion. The proceeds of any award or claim (or damages, diroct or comseguongial. is-conpantiop with
ITEM 1878LY (IR Poren 2034 W90 (page 5 of 6 pagez)
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RIS T :
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contmined i this
Security Instrument; or () entry of a judgment enforcing this Security Instrument. Thoso conditions are that Borrower: (a)
pays Lender alt sums which then would be due under this Socurity Instrument sd the Now s if no acoeleration had
occurred; (b} cures any defaull of any other covenants or agreements; (¢) pays all expensey incucred in enforcing this
Securily lnsirument, including, but oot limited 10, reasonsble atiomeys’ foes: and (d) takes such activn as Lender may
reasonably require to assure that the licn of this Security instrument, Lender’s rights in the Property and Borrower's
obligation o pay the sums secured by this Sccurity Instrument shall continue unchanged, Upon reinstatoment by Borrower,
thes Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurved,
Howevcee, this right & reinstage shali not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a panial inerest in the Note (together with this Security
Instrument) migy be sold one or mare times without prior notice tn Borrower. A sale may result in & change in the cnbity
{known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of Lhe change in accordance with paragraph 14 above and applicable law. The nolice
will state the namc and address of the new Loan Servicer and the address i which payments should be made. The notice
will also contaii an; other information required by applicable law.

20. Hazardews svhstances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Harardous Substancis o or in the Property. Borrower shall not do, nor allow anyone else o do, anvthing affecting the
Property that i3 in violsuor of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
sworage oo the Property ol sraell quantities of Hazardous Substances that are genenally recognized to be appropriats to
normal residential uses and to«nsiaienance of the Property.

Borrower shall prompily give & zader writlen notice of any investigation, claim, demand, lawsuit or other action by any
gavemnmenial or regulatory agency or piivaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acwal ‘roviedge. If Borrower leams, or is nolified by any governmentz! or regulatory
authority, that any removal or ather remediatisa.of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subences™ are thise substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gavoline, kerosenc, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais <2niaining ashestos or formaldebyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law" meaus fedceal laws and laws of the junisdiction where the Property is
located that relaie w0 health, safety or cnvironmental protectin.

NON-UNTFORM COVENANTS, Borrower and Lender turincr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tu Zorrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumei (b3 nvt prior to acceferation under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (#) vhe defauit; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is 2i“7u to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified 17 the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proc.eding and sale of the Property. The
notice shall further infortn Borrower of the right to reinstate after acceleratn and the right to assert in the
foreclosure proceeding the nan-existence of a defaull or any other defense uf Lorrower to sccelration and
foreciosure. If the default is not cured on or before the date sperified in the notice, 1 encer at its option may require
immediste paymest in full of alf sums secured by this Security Instrument withon\ lurther demand and hay
forecioss this Security Enstrument by judicial proceeding. Lender shall be entitled to couect &il expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaso.abl. sttorneys’ fees and
costs of tithe evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesce this Secufity -
Instrument without charge o Borrower, Borrower shall pay any recordation costs. '

23. Waiver of Homestend. BorTower waives all right of homestead exemption in the Property.
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23RD  dayof APRIL .19 93 |, snd is incomponstad ne

THIS ADJUSTABLE RATE RIDER is made this L
Instrument™) of the smmne dale giver

and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the “Socurity
by the undersigned {the "Borrower™) 1o secure Bomower's Admustable Rate Note (the "Note™) to
PRIMF MORTGAGE ASSOCIATES, INC.

(the "Lender™) of the same date and cavering the property describod in the Security Instument and located a:

3545 GARDEN STREET
NORTHBRCOCOK, IL 60062

[Property Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROCWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agrecments made in thic Security Instrisnent, Borrower and Lender fusther

99 g

-
>

[

covenant and agree a3 follows:

A. WTEREST RATE ANMD MONTHLY PAYMENT CHANGES
The Note provides fnr an initel interest rate of 4.7500 %. The Notwe provides for changos in the interest rate srul the monthly

payrnants, s {ollows:

4. INTEREST RATE ANP stONTHLY PAYMENT CHANGES

(A} Change Dates

The muerest rate 1 will potorr change on the first day of MAY .19 94 , and on that day every 12th month
thereafier. Each date on which m o sest rate could change is called a “Change Date.”

{B) THE NDEX

Beginning with the first Changy Dric, my inforest rate will be based on an Index. The “Index” is the weskly sverage yiald on United Sistes
Troasury securitios sdjusted i & conatent mrisrity of | year, s made available by tho Foderal Ressrve Board. The most recent Index figure svallable
& of the date 45 days before each Change w2 i- called the "Cument Index.”

If the Index is no longer available, the Not Helder will choase a new index which is based upon comparable information. The Note Holdes

will give me notice of this choice.

{C) CALCULATION OF CHANGES

Before each Change Date, the Note Holder will ca’culat: my new interest rate by adding 2. 7500 perceniage poinis ¢ 2.7500 %)
to the Current Index. Th= Note Holder will then round the resudt of this addilion 1o the nearest ane-eighth of one percentage point {0.125%). Subject

o the {imits stated in Section 4 (D) below, this rounded ameou it v ill be my new interess rate until the nexi Changs Date.

The Note Holder will then detennine the amount of the many’Jd: paymens that would be sufficient 10 repay the unpaid principal thas I am
expeciod 0 owe al the Change Date in full on the manurity date at m7, ww interest rate in substantisily equal payments. The resuli of this calculation

will he the new amount of my monihly payment

(D) LIMITS ON INTEREST RATE CHANGES

The interest rae [ am required 1o pay af the fint Change Date will not |2 g cater than & . 7500% or leas than 2.7500 %.
Thereafter. my interest rate will never be increased or decreased an any single Ciioige Date by maore than two perceniage points (2.0%) from the
rate of intevest | have been paying for the preceding twelve montha. My interest iale «i'l never he grealer than 10.7500 %,

FIRST AMERICAN TITLE. G

{E} EFFECTIVE DATE OF CHANGES
My new interest rate will become effective on each change date. | will pay the amovat.of my new monthly psyment beginning on the first

nmonehly payment dai &fter the Change Date until the smount of my monthly payment ciianges y2oin.

{F} NOTICE OF CHANGES
The Note Holder will deliver or mail 10 me a notice of any changes in my interess rate and the ~asmmnt of my monthly payment before the

effective date of any change. The notice will include information required by law to be given me and alsl e title and telephono number of a person
who will answer any questions I may have regarding the notice.
J3ALICIGE

TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

-8

Uniform Covenant 17 of the Security Instrument is sinended to read as follows:
TRANSFER OF THE PROPERTY OH A BENEFICIAL INEREST IN BORROWER  If all or any part of the Pripetty or any Interest in it is soid or

transfarred {or it a beneficial interest in Borrower is sold or transterred and Borrower is nata natural parson) withe ut Lender's prior written

consent. Lender may, at its option, raquira immediate payment in full of all sums secured by this Security Instruz.er... However, this option shall
not be exercised by Lender if exerciss is prohibited by federat law as of the date of this Security instrument. Lencur eo shall not exarcise

this option if: {a) Borrower causes to be subinitied to Lender intormation required by Lander 1c evaluate the intendud ro-sleree as if a new foan
were being made (o the ransferee; and (b} Lender reasonably determinas that Lender's security will not be impaired Ly ths loan assumption and
that the rish of a breach of any covenant or agreamant in this Security Instrument is acceptable to Lender.

To the extent permittad by apolicable taw, Londer may charge a reascnable fee as a condition ot Lender’s consent 1o the loan assumption.
Lender may also require the iransterse Ic sign an assumption agrearment that is accepiable to Lander and that obligates the transteree o kaep all
the promises and agresments made in the Note and in this Security Instrument. Borrowar will centinue to be obligated under the Note and this
Sacurity Instrumaent unless Lender releases Borrowar in writing.

If Lender exercises the option to require immadiate payment in full, Lander shall give Borrower notice of acceleration. The notico shall provide
a period af not lass than 30 days trom the date the notice is delivered or mailed within which Barrower must pay all sums securad by this Security
Instrument. If Borrower faile to pay these sums prior to the sxpiration of this pericd, Lander may invoke any remedies parmittad by this Security

tnstrumant without furthar notice or demand on Borrower.
BY SIGNING BELOW, Borrower accapts and agrees to the lerms and covenants contained in this Adjustable Rate Ri

Lad
wi\f\ {Seal) a
KRIS E. ERICKSEN “Borrower IE A. ERICKSEN

-

MULTISTATE ADJUSTABDLE RATE MIDEN - ARM 5-2 - SINGLE FAMIL Evoniis Mas/Freddie Ma:: Uniform instrumant  Formn 3111 305

MFCD20G52-10/91 6453021




-
S - . . L B B NP PR W Y HE
el S B T e At T A ' 5
et Tetibha o ok '
. ; . . A LR ERCERE
Za
SR RASYO Y CWERI S T el RNy A o gL e
B e o, : g
e
1
X |
- L4
L ci
. I
-3 E .
IR A N 1
S s
# . [T B sl P
§oa ot ' " '
£ -
'
., I
i H
i "
et s o o '

4%




