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RECORD AND RETURN TO:
PRIME MORTGAGE ASSOCIATES, INC. ‘ " S
464 CENTRAL AVENUR-SUITE 18 ' : Lo
NORTHFIELD, ILLINOIS 60093-3017 A
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. MORTGAGE SRR
TH‘ISMOR'I‘GAGE{Smmylummt'}mgiveunn APRIL 23, 1993 Co e, Thi ot fggor by ‘
S'I'EPHEN G. BRO"N I R O LR T B S TS |
AND JUDY A. BROWN, HUSB/ND AND WIFE p— gf:_,._,;_,_,gﬂ,gt&- R
| ' L Y L S A A LIE T
- ‘ . . e A "J'- s,' Rt
(“Borrower”). This Security thstrument is given (0 R T ;QEH S
PRIME MORTGAGE ASSOCIATES, IRC. AATE IR o
whlchnorgamm&mdemtmguuderthetawwf T'HE STAZZ OF ILLINOIS - mum
address is 464 CENTRAL AVENUE-SUITE 18
NORTHFIBLD, ILLINOIS 60093-3017 (“Lender*), Burcower mmmmwm of

ONE HUNDRED SRVENTY FQUR THOUSAND FOUR HU"' UREDN
AND 00/100 Dolturs (U.S. 8 - 174,400.00

This debt is evidenced by Borrower’s nots dated the same date as this Secv:ily Instrument (*Note®), whlch pm\ridcs for
monthly payments, with the full debt, if not paid earlier, duc and payable on  BAY- 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with taterest, ahd all renewtls
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security {nstrument; and (c) the performance of Borrower’s coverant: and agreements under this
Security [nstrument and the Note. Foe this purpose, Borrower does hereby mortgage, grant and sozvey to Lmdar e following

desctibed property focated in COOK " County, tilinois:
{BEXCEPT THE NORTH 87 1/2 FEET THEREOF} AND THE NORTE Z% FBET OF

LOT 3
LOT € IN C. H. COOLIDGE’S SUBDIVISION OF BLOCK 1 IN AUSTIN, 30RBY AND = -7
SLENTZ* SUBDIVISION OF THE SOUTH EAST QUARTER OF THE SOUTH WEST QUARTER
OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE ’I‘HIRD PRIHCTPAL R
MERIDIAN, IN COOR COUNTY, TLLINOIS. £
T
93' .Gdﬁq o e
16-06-323- 006 wakiabe VUKL
f
which hus the sddres of 630 NORTH GROVE AVENUE, OAK PARK N T
Winos £0302 2 Cose {"Property Address™), C "
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Prpperty insured against loss by fire, hamards incinded withint the torm “sxtended coverage® and say other hazerds, inciuding
Padils or flooding, for which Lender requires insurance. This inmirance shall be mainteined in s amounts and fo; the puriots

that Lender requires. The insurance carrier providing the inmsmncs shall be chosen by Borrower subject o Lmdar % approval
which shafl 80! bs usreasomably withheld, [F Borrowes fails to maintain coversgs denaribed shove, Leader may, at Lender's
option, obtain coverage lo protect Lender's rights in the Property in accordance with puragmph 7.

All insurance policies and renewnls shal! bo scceptable 10 Lender and shall isclude & siandard mongage classe, Londus
shall kave the right to hold the policies anc renewalr. |f Lender requires, Bornower shall promptly give 10 Lander afl voceipts of
puid promiums and renowsl notices. In the evant of loss, Borrower shail glwwmhblwmmundn
Lender may make proaf of foss if not made promptly by Borrower. a

Unless Londer and Borrower otherwise sgres in wriling, insurance proceeds ahall huppindwmuormm o repair of the g
Property damaged, if the restormtion or rupair in sconomically fossibie wad Lender’s seounky is aot lossonad. IF tha restorstios or £y
repair is not sconomicully feesibls or Lender's ascurity would b lesseasd, the insurance procesds shull be: appliexd to the wums v
gocurest hy this Security Instrument, whether or not then dus, with uny exoes paid o Borrowsr. If Borrower shandons the ,tn
Property, or does giot answer within 30 dsyx a notice from Lender thet the insurance carrisr han offered 1 satile a claim, then m&
Leader muy colleci the insurance proceeds. Lender may use the pmceals to repair or restore the Property or 10 pay sums .
sacured by this Security Instrument, whether or act thon due. The 30-day period wili begin when the notide ia given.

Unless Lender rud Borrower otherwiss agree in wriling, any applicstion of proveeds to priacipal shall not extend vr
posipone the due date of iy monthly paymenls reforred %o in parsgraphs | snd 2 or change the amount of the payments. if
under paragrsph 21 the Proraey is acquirad by Lander, Borrower's right 10 xny insumace policies and procesdy fsulting from
damage to the Property prios io ¢ acguisition shali puss toLnnd-rlothcmtol mmm b)r this Sauunty Instrument
immediately prior to the sequisitior.

§. Gecupancy, Preservation, Ms'.amance and Pnteuhnohh Property; lonnnm’a Lnnn Applieation; Leassholds,
Borrowar shall accupy, establish, and uee “ae Propesty as Borrower's prinvipal rosidence within sixty days uftar the execution of
this Security Instrument and shall continue t ououpy the Property sa Borsower's principal residence for at least ono year afber
the dalz of occupancy, unlesy Lender ntherwiss rgimen in writing, whiok consent shisli ot be unceasonably withheld, or unless
extenumting circtimstancea exist which sre heyoud Bamower's costroli Borrowoe shall-not dostroy. damage or inipair the
Proporty, stlow the Property 1o deterivmile, or comur: sste on the Propeety. Bormwor shail be in defumlt of any Forfeiture
action or proceeding, whetlter civil or orimisai, is bagun thai i1 Lender's good:faith- fudgment could renult in forfeiture of the
Property or otherwise materially impair the lien created by (his Sscurity Tnstrument or Leader's security iterest. Borrower may
cure such & default and reinstate, as provided in parsgraph 18, dv &using the action or proceeding to be dinmissed with a ruling
that, in Lender's good faith defermination, precludes forfaitare of (22 Bomower's intemst in the Property or other matorial
impairment of the lion created by thix Security Instrument or Lender's Locurity interest. Borrower shall also be = defmult it
Barrower, during the loan application process, gave materially falme or i rZrwte informution or siatsments to Lender {or fiked
% provide Lender with any maserial information} in connection with the loan ~#idwoed by the Nots, incleding, bt not limited
to, representations conceming Bormower's occupancy of the Propsrty. «s @ princysl midence. If this Secunity nstrument ison e
leasshold, Borrower shall compty with all the provisions of the leass. I Borr(we: scquires fee titie to the Property, the
leasehold apd the fee title shall not merge unless Lendor agroes to the mierger in wrilislg.

7. Pretection of Lender’s Rights in the Progerty. If Borrower fails to perform the covenants snd agresments contained in
this Security Instrument, or there is u legal proceeding that mxy rignificantly affect Londer’s rights m the Property (suich as a
proceeding in bankruptcy, probate, for condomnation or forfoiture or (v enforcs laws or reguiaitons , thee Lender may do end
pay for whatever is necessary to protect the value of the Property and Lender's tights i the Propunt;. Londer's sctions may
inclide paying any sums secured by a lien which bas priority over this Security. lastrament, apprsing in court, paying
reasondble attomeys’ fees and entering on the Property to make repairs. Altbnuﬂl Lmdur may taks meting nler this paragraph
7, Lender does niot flave (o do so.

Any amounts disbursed by Lender under this pamgraph 7 shali becoms additiconl dubt of Bomower socured hy this
Sacurity Instrument. Uniesa Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabls, with umrut upoa moe ftum l.mdar to- Borrower réquesting
pryment,

8. Mortgage Insurance, if Lender m{unmdmﬂgmmnlmalmﬁﬁmﬂwn the loaa secured by this Security
Instrument, Borrower shall pay the premilims requirsd to mainbiin Gi¢ mortgligh inspmsce o offect. If,: for any reasom, the
mortgage insurance coverage requirad by Lender [apses o consss i be in-sffac:, Borrtwer shull pay the premiums required to
obtain coversge substantially equivalent to the mortigage insurance previcusly in effect, at 4 cost substantially squivalenl to the
cost to Borrower of the mongige insurance previowsly in effect, from st aliernate mortgage ivurer spproved by Lender. 1f
substintially equivaleal mortgage insucancy coverape is sot available,; Borrowee shall pay to Liador each month a cum eusl to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the isumnce covemuge lupsed or ceased (o
be ir: effoct. Leader will accepi, use sand retain these payments as 2 1os reserve in 'Iiau of mmtgap fnkuaace. Lms”::s:'r::.
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- 24, Riders to this Security instrumant. ¥ one or mors tidars sre sxeeuted by Borrawsr and resctded tegether

with this Seewrity Instrument, the covenants and spresmants of ssch sueh rider shall ba ineorporsted into and shali amend
snd eubplement the sovensnis and sgrasments of thie Becutity Inatiument 2419 the Fdbrll) wors & part of this Sesurity
fnatrument.

{Check applicable boxles))

ﬁ Adjustable Rate Rider [J eondeminium mider

' 14 Famity Rider
Gradusted Paymaent Rider Plannad Unit Qeveiopment Rider : Blwsakty Payment Rider
fsllaon Rider | Rate Improvement Mider
Q V.A. Alder

Secon; Home Pides
b Ottvr{s] Gpaaifyl ' o '

BY SIINING BELOW, Borrower accepts and sgrass Lo tha terme and umnmh unnﬂihd th this Scﬂﬂhy Imatrumient and
Ilf shy riderls) axscuted by Sorrowse and revordad with It.

) o (Saatt
Witnasay Borrowst
- __i3epl)
Witnets Borrower
— {Besl
Borrawer
.
2 iBesij
Baitrower
STATE OF fLLINOIS,  COOK Coury as:
%{emi g 8
counhr and state do

, Nahlv Publle in and for said
obry cartily that
STEPHEN <. BROWN AND JUDY A. BROWN, HUSBAHD éND WIFE

persohaify known ta me to'be the seme parsonis) whose nemals) sublstribed 1o the foregoing instrument, sppeared befors
o this day in parson, and sehnowledged that THEY signed snd deiivered tn. nkl imtmnm »”
tree snd voluntery act, for the uses end purposss therein sef Iorlh.

THERIR
Glven undet my tand snd offiglal seal, this

g

f a
’?neﬁlrf of g: ( L
My Commission :plnu: “OFPICIAL SEAL" Mﬁ& aj—/
LORINDA LEE OBRTEL :

Netory Public, Saste of Iiimsls

My Cu-hsim Expires 8/3/97 Fagudats

DPS 1004




