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SECOND
MORTGAGE| 2?0261
THIS MORTGAGE ls made this 22nd dayof April _' o
19 93 |, between the Mortgagor.
Ronald Volkoff snd Pamela A. Volkeff Cherein “Borrower™), muw
South Boliand Trust and Savings Bank N mwmﬂ
-::d“ :"’9 laws of Illinois y
whose address 16178 So. Park Ave. - .
South Holland, IL 60473 Crerein “Lendar™).
WHEREAS. Pirrower iv indebted to Lender in the principal sum of U.S. 3 36,549.32
which indebtedatse is evidenced by Borrower's note dated  April 22, 1983 and emmlm-mqumh
thereof (hereln ' Neie”), providing for monthly instaliments of principal and interest, with the balance of indebtadness,

if not socner paid, dre » 3d payabie on April 15, 2002 ;

To SECURE to Lenace (ac repayment of the indebtedness evidenced by the Note, with interest therson; the payment
of all other sums. with inte== chercon. advanced in accordance herewith to protect the sacurity of this Morigage: and
1he performance of the covenan’s ind agreements of Borrower herein contalaed, Borrower does hereby martgage, grant
and convey to Lender the followir 2 Sescribed property located in the County of Cook + Stste of
{Minoks:

Lot 14 in Vollbrecht Grove-srudivision, being a Resubdivision of Lots 5 and 6, in the
Subdivision of part of the NortiiWest 1/4 of Section 25, Township 36 North, Ranga 14,
Eagt of the Third Principal Meridian, Lving Weast and North of Thorn Creak, and part
of the YNorth East 1/4 of Section Z6, Township 36 North, Esnge 14 East of the Third
Principal Meridian lying North of “ticrn Creek (except ths West 881 Feet th-rnpﬁ 4n

Cook County, Illinois.

DEPT-0

P.I.N. 29-25-115-008-0000 ¥ “TIT? gag%gmm

THISE 1S A SECOND MORTGAGE

which has the address of 17251 Vollbrecht Drive . South Hollamd - = ., "
[Street} "ty s
Minois 60473 {herein “*Property Address™);
i Code]

TGGETHER with all the improvements now ot hereafter erected on the property, and &l easanents. rights,
appurtensnces and reats 21! of which shal! be deemed to be and remain a part of the property coversd by this Mortgage;
and all of the forogoing. together with said property (or the leasehold estate if this Mortgage is on » Jeasehold) are
hereinafter referred to a5 the “Property.”™

Borrower covenanis that Bocrower is iawfully seised of the estate hereby conveyed and has the right to mdgtgt
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of renoed.. Baavoeer
covenants that Bocrower warrants and will defend generally the title 10 the Mm.&mdmz
:m o m« recoed.

HEINDIS - mw:mm FORIE IEETRUMENT
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tion of amortization of the sums secured by this Mortgage grawted ¥y

shali not operate to release, in any manaer, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings sgainst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demasd mads by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any suck right or
remedy.

11. Successcrs and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements hesein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, bzt does not execute the Note, (a} is co-signing this Mortgage only Lo
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) s
not personally Hable on the Note or under this Mortgage, &nd (c) agrees that Lender and sny other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mziiing such notice by certified mail
addressed ta Brimower at the Property Address or at such other address as Borrower may devignate by aotice to Lender
&5 provided hereli, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addrers »= Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deerard to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L/ /w; Seversbllify. The state and local faws applicable to this Mortgage shall be the laws of the
jurisdiction in which the [vtperty is located. The foregoing sentence thall not limit the spplicabllity of Fedseral law to
this Mortgage. In the event th.al any provision or clause of this Mortigage or the Note conflicts with applicable law, such
conflict shall not affect other 7irovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o this end the v-urisions of this Mortgage and the Note are declared to be scverable. As used herein,
‘“costa”, “expenses” and ‘‘attorneys” Tzes’”’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Cepy. Borrower shiall b=‘urnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreesnent. b oscer shall fulfifl all of Borrower's obligations under any home rehabilita-
tion. improvement, repair. or other loan agrees -2 which Borrower enters into with Lender. Lender, at Lender's option,
may require Bortower to execute and deliver to Jinder. in a form acceptsble to Lender, an assignment of any
rights, claims or defenses which Borrower may bave s gainst parties who supply labor, materials or seevices in connsction

Borrowsr. If all or any part of the Property or sy interest

16. Transfer of the Propsrty or & Beneficial luterai t in
in it is sold or transferved (or if & benefcial interest in Borcoiver {s sold or tranaferred and Borrower iz not & nsuzal

person) without Lender's prior written consent, Lender may -aLits option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall aut Gs exercised by Lender if exercise is prohibited by
{federal law as of the date of this Morigage.

#f Lender exercises this option, Lender shall give Borrower (iofice of acceleration. The notice shall provide a
period of not iess than 30 days from the date the notice is delivered c= nailert. within which Borrower must pay alisums
secured by this Mortgage. [f Borrower fails to pay these sums prior 1o tlie expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or #*zrand on Borrawer.

NON.UNIFORM COYENANTS. Borrower and Lender further covenant and agtee as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, a7.0v Borrower's breach of aay cove-
nant or agreement of Borrower in this Mortgage, inciuding the covenants to pay vowu Jwe any sums secured by this
Mortgage, Lender prior ts accelerstion shall give notice to Borrower as pravided ln paraiayph 11 hersof specifytag: (1)
the breach; (2] the actien required to cure such breach; {3} a date, aot less than 10 days frovs the date (he notice Is malled
to Borrower, by which such breach must be cured; and (4) that fallcre te cure such breach on sr bi fore the date specified
in the motice may result in acceleration of the sums secured by this Morigage, foreclosure b #.4'Cial procesding, and
sale of the Property. The netice shall further nform Borrower of the right to refnatate after accel 270 and the right tv
assert In the foreclosure proceeding the nonexistence of a defsult or any other defense of Borrower <coeleration and
forecioaure. If the breach s not cured on or before tbe daie specified In the potice, Lender, at Laider's sption, may
declare all of the somss secured by this Morigsge (o be immediately due and payable without further dvund and may
foreciese this Mortgage by judicial proceeding. Lender shali be sntitled tu collect In such proceeding all expenses of
fevsclosure, including, but net Hmited ic, ressonable sttorneys’ fees and costs of dockmentary evidence, abetracts and
thile reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to catry of a judgment enforcing this Mortgsge if: (a) Borrower pays Lender alf sums
which would be then due under this Mortgage and the Note had no scceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. inciuding, but not iimited 1o, reasonabie atiorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the fien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
animpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceieration had occurred.

19. Assignment of Remts; Appeintasent of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accelerstion under paragraph {7 hereof or
sbandoament of the Property, have the right to collect and rctain: such rents as they become due and payable.

tUpon acceieration under paragrapl: 17 hereof or abandonment of the Property, Lender shall be entitiod to bave a
fectiver appointed by & court to enter uposn, take possession of and maasge the Property and to collect the rents of the
Property incuding those past dwe. All rents coflected by the receiver shall be applisd fiest o paymeont of the conty of -
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