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SECOND |
MORTGAGE 93320267 -
|
THIS MORTGAGE iz made this 22nd dayof April _ .
19 59 between the Mortgagor, Jerry A. Pals and Chriltine E. Pals o
(herein ‘B«mr’!.wdtho!lm '
K . & corporation organkzed aed
Soith, Sliagg Trupt G finipe” Ber "

whote sddressis 16178 South FPark Avenue, South Hollend, liinols 60873-152%
(herain " Londer").

WHEREAS, P arower Is indebted to Lender in the principal sum ofU.S. 3 10,000.00
which indebtedness s svidenced by Borrower's note dated §8-23-93 and extensions and lunmuh
thereof (herein “Nole'™; oroviding for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sconer paid, due ) cayableon  5-01-98: :

To SECURE to Lender {a= repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interest (hcrean, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of ihe covenan’s yad agreements of Borrower herein contained., mmmmm
and convey to Lender the follawi= described property toested in the County of Cook , State of
Iilinois:

The West 1487.50 feet of the Ear( 175 feet of the South 70 feet of the North 1605
Feat of the Southesst 1/8 of Suction 9, Township 36 North, Range 14, Easst of the
Third Princips! Meridian in Cook County, lHinois, except that part of the Wast
187.5 feet of the East 175 feet of (tie South 70 feet of the North 1605 of the
Southeast 1/4 of Section 9, Townshiz 46 North Range 14 East of the Third
Principal meridian, lylng East of a linn drawn from a point on the North line of
said South 70 feet, Distant 11.23 feet West of the East line of sald West 187.5 feat t: = ond
to a point on the South Line of said Nor'h 1605.170 feet, distant 13.26 fest
West of the East line of sald West 18715 fect all in Cook County, Iilincls.

P.I.N. 29-09-818-050

. DEPT-01 RECORDINGS
. T47777 TRAM 7918 Q4/
$0795 & B

-

THIS 1S A SECOND MORTGAGE

wivich has the address of 15220 State Street . South Holisnd I
Htincis GonN7a (hevein “Property Address™): - '
e Code

TOGETHER with all the improvements now or hereafter crected om the property, and all casetwnts, rights,
appurtenances and rents all of which shall be deemed to be and remazin a part of the property covered by this Mortgage:
and all of the foregoing. together with sai? property ior the leasehoid estate if this Mortgage is ob 4 luuhaid) are
hereingfter referred to as the “Property.”™

Bo:rower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the cight 1o mortgage.
grant snd comvey (he Property, and that the Property is unencumbered. except for encumbrances of record. Botvewer:
m&nmmaﬂwiﬂdeﬁndgewaﬂythenﬂem the ngxnywald-is-im, .
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10. Borvewsr Nei MJ:B) mmﬁﬁ%%mm%m : modifica-

tion of amortization of the sume secured by this Mortgage gr
shall not operaie to reiease, in any manner. the liability of the original Borrower and Borrower's successont in intecest.

Lender shall non be required to commence proceedings mgainst such successor or refuse to extend time or
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender In exercising any right or remedy
hereunder. or ctherwise afforded by applicable law, shail not be a waiver of or preciude the exercise of any such right or

remedy.

1f. Swccossors sad Assigpe Bewnd; Joint snd Several Liability; Co-signers. The covenants and agreements hecein
contained shall bind. and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
seversl. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable ott the Note or under this Morigage. and (c} agrees that Lender and any other Borrower bereunder
may agree to extend, modify, fotbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relcasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Propetty.

12. Netice. Except for any notice required under applicable law to be given in another manaer, {s) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by maifing such notice by certified mail
addressed to Birrower at the Property Address or at such other sddress as Borrower may designate by notice to Londer
as provided hereii. and (b) any notice to Lender shall be given by certified mail to Lender's address stated berein or to
such other address =5 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgsge shall be der.0:d to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing J.iw; Severshility. The state and local laws gpplicable to this Mortgage shall be the laws of ¢the
jurisdiction in which the £y perty is located. The foregoing sentence shall not limit the applicability of Foderal Jaw to
this Mortgage. In the eveni taas any provision or cizuse of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othee orvaisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the 7 ovisions of this Mottgage and the Note are declared to be severable. As used berein,
“cosls”, "'cxpenses” and “'attorney; tres” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrewae’s Capy. Borrower shall F< furnished 2 conformed copy of the Note and of this Mortgage at the time of

execution ot afrer recordation hereot.

15. Rebabilitation Lean Agresment. Boriow er shall fulfiif alf of Borrower's obligstions under any home rehabilita.
tion, improsement, repair, or other loan agreenie it \ykich Borrower enten inte with Lender. Lender, at Lendec’s option,
may require Borrower to execute and deliver o lender, in a form acceptsble to Lender, an assignment of any
rights, claims or defenses which Borrower may have § gainst parties who supply labor, materials or services in connection
with improvementy made to the Property.

16. Transfer of the Property or & Beneficial Interes: in ®orrower. IF all or any part of the Property or any interest
in it is soid of wransferree {or if a beneficial interest in Bolrowar is sold or transferred and Borrower is not a natural
person) without Lender’s prier written consent, Lender may, abits option, require immediale payment in full of all
sumg secured by this Morigage. However, this option shall 0ot oy exercised by Lender if exercise is prohibited by
federal Iaw as of the daie of this Mortgage. .

notice shall provide a

If Lender exercises this option, Lender shall give Borrower no!ice of acceleration. The
period of not iess than 30 days from the date the nolice is delivered or mailrd ‘within which Borrower must pay ail sums

secured by this Mortgege. If Borrower fails to pay these sumis prior t0 tije eapiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or uemazad on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag.es as follows:

17. Accelorstion; Remedies. Except as provided In paragraph 16 hereof, rpor. Borrower’s breach of any cove-
namt or sgreemeni of Borrower tn this Mortgage, including the covensnts to pay vl dwe any same secured by this
Mortgage, Lender prior to acceleration shall give notice 1o Borrower as provided in pars,ruph 2 bereof speciiying: (1}
the bresch; (2} the action required to cure such breach; {3} a date, not tess than 10 days from th- Jate Lthe notice Is malled
to Barvower, by whick such breach must be cuved; and {4} thar fallure to cure such breach o or by fore the date spacified
in the notice may resuit in acceleration of the sums secured by this Movigage, foreclasure by ja/a42f proceeding, and
sale of the Property. The notice shall further iInform Borrower of the right to reinstate after accelertiia and she right to
ansert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrowes 74 accelerntion and
foreciosure. H the breach is not cured on or before the date specified In the notice, Lender, at Lead s eptisa, may
declare all of the suma secured by this Mortgage (0 be imumediately doe and parable without further donand and may
fareciese this Mecigage by judicial proceeding. Lender shall be entitled to collect in nuch proceeding all cxpemete. of
fersciosure, including, but noi limited (o, ressonable sttorneys” fees and costs of docursentary evidence, absiracty and
tithe reperis.

18. Berrewer's Rigit to Relnstate. Notwithstanding Lender’s acceleration of the sums secered by this Mortgege
due to Borrower's breach. Borrower shali have the right to have any proceedings hegun by Lender to enforce this Mort-
gage discontinued at any time ptior to entry of a judgment enforcing this Mongage if: {a} Borrower pays Lander all sums
which would be then due under this Mortgage and the Note had ne acceleration occurred; (b} Borrower cures all
breaches of auy other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays sll reascnable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to. reasonsbic stiotneys’
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continse
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall romain
in full force and effect as if no acceleration had occurred.

19. Ascigmment of Rents; Appeimtmeent of Recelver. As additional security hereunder, Barrowet hereby assigns to
Lender the rents of the Property, provided that Borrower shail, prior 1o acceleration under paragraph {7 heseof or
absndonment of the Property. have the right to collect and retain such rents as they become doe and payabie.

Upon acceierstion under paragraph 17 hereof or abandonment of the Property, Lender shall be sntithed 0 fave s
receiver appointed by a court 1o eater upon, take possession of and manage the Propsriy and 1o coftect the rants of the :
Property including thoss pust due. AK roats collected by the receiver shalt be applied first to payeseat of the casti of -
maunagentont of the Peaperty and colloction of ranis, including, but not limited to. receiver’s fees, premiama on recelver’s -
Tboads sad ressunable attevanye’ foes, and then 1o the sums secured by this Mortgege. The recciver shall i flibie %o




932024

LINOQEELCLAL @R s s v e
aasBe A panzas sagie 30gaal § adufubus Al 1 apudry oy pied 3q pvys pus poullpssw Lqaasg

31% ‘HOUNBIUIPUGI JU KAl UL 3OUBLIAU0D 10§ 10 “jodia|) 1aed 1o 'Sedosg sy Jo Fanea 23Y30 JO UONIRULHPUGS Auw
YA GOLDIUGOT W) (riuanbasuod 10 Paalp rafivwep J0) WP o preae iuw Jo SpNcoId Y| "UeUTERIpUOD) “§
‘Aadald Yl Ul 15AIB1U[ S J0PUS] 0 PRIRIR
10jasay) 3sued aqencseas Fumgirads sondadsuy yans Lur o) Joud Jonou Jsmciog aud [jeys sepuay 1wyl paprocsd
*ipadoag ay) o suondadsu) pue 2odn SILJUD IIQEUOSEAL IPRIL BG OF IENVD JO SYWW AW Jopud] “eepdedsu] ¢
-12pUNI3Y Uojite Lue axE) 1o suwdxd fuw Jnouy o} 2apuery aunbaa jeys ; gduaBeed spyy o paujnuco FoipoN
oarayr wawled Fuprsonbal samoliog o} 13puy] woyy aonou oodn gyqeind 2 ey siunoe yons udwied jo UL
1310 0} 2uBe 13pur] pue samosiog ssaup) WSOl syl AG PAINIE JAMNII0F JO SEMNIPAIGIPUL [FUMNNPRE OO
HEYS ‘S1es MON SYI e ‘U0 ISAIu) Yiba 'y ydeaBeged sy o) juwnsind ppuey £q possngEp siunowm fuy
-me] Jjqesjdide Jo Uy USNIN § JOPUI] PUN § 2DMALI0H
Yll4 35URPIOIDE Bl SHPULLII 2OURINTR} YINST 10} 1LIMUINbaZ o) 58 211 4N IUN 15343 U] S2URINST] YONS UIwjUIwLL
o) pasinbas swonwad ayy fed yeys samouog afelnop st Aq peanaat uro) Ayt Jugew Jo BoRIPUCD ® fE ruvInSy)
a¥edpow pasinbaa Japuag | 11521311 5, 23pu] 12040 01 AIESSIOU ¥ S¥ GOJIOR YINE 3XW1 PUT ‘S5 3LMLI0NE Aj(EUOSEIE
Buipnpous “swns gans asingsp sasuvavadde yons axmu {vw “sasoisof O3 #nou uodn ‘uolkds s0pus] 1w "2pu]
uay} “Auadold I4I Ul I5IFIUE §, 1P SINALE L|FRNW MHgM PRIEMULod 1) Boypedsosd 10 wonse Luw 3 o aSeluopw
SIy) U1 p3UiIuod sjuswadiie pus siuRuaA0d Yl woad 01 ) dmolsog J1 "LEERINE S 0pTIr] JO WO
‘SIUAWNSOP IISNNISEOD pue ‘Juudodasp iun povusid 10 WAKIWOPGOS Yl 3O ¥oy)
-enfaz pue smej-£q Ayt “iuawdojasap Nun pauuwd 1o Whjupwopucs ) SupisscF 20 JujRals SHERUGACY 1O UOHIRINRSD
ay) sapun suZacBigo s,a3moliof JO (e waojad [[wys 23sosog “Justadojeisp yun poutwid 1 0 WNURICPUD ¥ )
HUn B HO 51 SERCU0 Iy ) ‘ployaseay B uo 31 aReBunpy Ry Ji vest Auw Jo suoisiacsd 3y Yl fidwod eys pus Laodosg
Iy Jo uolEIoR a0 jusmaedw) uwiad 10 asem IPNWIOD Jou |Rys pus divdas pool ) Kuadoss oyl daoy jeys Jsmod
-log ‘muswdoaa Wy yiE[) peuuw)] smpuEmopuo]) 1epjeqeeee] tdssdead Jo SRR PEe SOl ‘G
-afivBuop AYL AQ PRINDIS SIS 3Y3 OF 4G
Luadoig ay) 1o aiedald 30 Un1IRIc1ss 0 2ayn? vondo s, iapuat 1e spassosd axuwsnsug sy Aidde puw ejjo> o1 pazEcyIne
51 JIPUST 'SIAUIG FDURLS( 47] WIRES B {1125 0} SIALO IMISNI JDTRINEN] Y] yey) dadkiog o} 10hmory £q PaffEW 51 33300
1P Y Wolj SANP Of WYL 3T pudT o1 puodsaa o) iR 3m0L0g J) J0 Jdaonog £q piucpiege 5] Kaadosg ay) 3
“Jamonrog £q £pdmcsd apew 1ou )3 $30] 30 Joosd
ayewl {vw JIPUXF] AIPUS] PUEB J7LYD IJURINEL] Yl 03 30U ‘surosd SMB feUs JOMoLI0g *Fwp JO JUdAD Y} O]
‘a8nBuow sy 5040 £31501ad TRY YDA USE| & I JUMUSIEE £1LINDST IMI0 1O
1sna o pasp aBeduow fuw jo suual Ayl orAgns “joadays sjwasua pus sejopod M3 proy o3 iyl Ay Aaey jjeys 1AnTicg
2apua] v aqeidasse wio] B Ul pue jo Joakj uy asne oW prrpusis w apn|oU] EEYS PUs IMpuIry o) =|qndo.‘ot
WIOJ ¥ U3 EYS |o0IdY] SIEMILAL PUT s3] 3oueInEUl 1Y (PN IR LiGesosraien oq. Jou wys jesasdde gans jeyl
‘papraoad L1apuan §g (eacadde o1 19fqQns 1amcieng Aq waroys aq HEYS asunmu) 43 Fuipraoad 10LuEs SSURIREUL Y |
nLss S J2puoT o8 Spofssd YORT J0f PR SIENOLTE 1L0NS U par apnbas Avur
J3pUY] SE SpIRTEY 13YI0 Yons pur °, S8R13100 POTAINEI,, W) ) VYN PePR[IU) SPIEINY 'a2Yy &q s Buply paansy)
Auadosrg sy uo padaie JAYWIIsY JO Fupsixa mou stwsausvoidng a4 daoy [[FYS SMOIIOH “sotmaneS] prerwll ‘g
-Aue §p ‘51033 punoaf Jo sjuausizd ployasesy pus "oSefop
s1y1 210 Spaoud B giepe ABw gaiym £3sadosg ay) o) J{Geag’ s saopjsodu) pue 0y salIND 10410 PUE SIUIUSIOTE
‘saxe) (e pied 39 o1 asned so Aed eys Jamouog -anp wagr sjuduled T 0F URUAADS § Iamciiog Bupprysut
‘felropy siyl 13a0 Loud sey gys UL B Yim JUSLEIIRUT G AL INOE IMIC 30 1SN jo pasp “alnBuow Kur sapun
suonefijgo s 1amouiog jo te uaopad (|Bys 1dmodiog ‘sesrf 10070 q) i) Jo epeeqg puv silvlinely Jejag -y
-ajon; ayl fo pediduiad Y1 01 usy) pue ‘ajon] SYI U0 djquled 31 anjul o) uays ‘Joesay ¢ ydesBuavd Jepun Jamonog
Lq 1apuar1 o) ajqefed spunowe jo juswled u iy pud] iq pajdas aq )7oys Josssy 7 pas | sydeaBevd pue 0N 2
1apun Japua] £q paaad3s sjuawied (v 'asisioyio sapiaasd mwp apawvon ide oo mweming je wopvapddy ¢
‘a¥ufuop s1y1 4q painsas swns 3y) sapis PP « v momadde jo Swp ) v JaporT 4q PPy
spun. Aue ‘1apuay £q ucinsinbae s} 10 Kaadosg 2yl Jo e iy 0 sopsd KaE Ry owl uwg 29ie ou “Aidde ey sapus
*1apua] 4q pannbaw asivaapo st Kpadoig 3yl 20 pjos 51 £padosg i3 Jodday 7 greslwind tbpun 3§ "2apud] g ppy
spuny Aue Jamoliog o) pungad Ajzdwiosd ([eys 3:apus] "aBeSLo 5y £q PIITOVE SWAS (¥ JO )1y W) Juawied uodry
annbai Sew 2pust
su sjuawied 310w 10 UG UL A5u513)3p sy dn axwat 03 AIPSsa00U IUNOWY AGT JSPUTT 07 S¢d 127775 23m020f "anp |9} <3Y)
s sjuas punca® pus swniwaad 3suTinsul “SIUIUSSISEY “5axw) Awd O) JuMIINT 8Q 100 WY 13f U] £q PRIy spund
JO Junowe ayj J] spung Jo sjuawgRisal AYIUOuW UC JAMOMIOE OF PINPSII IO JIMOMOR T Tawiar Andwosd Jaye
‘uondo S 13010 ¥ IQ [[BYS S523IX3 YONS NP [fr) L2101 5¥ SIusd Punos? pie SuWInjwaad NUERIDIE L JUIULSEISTE CSIXT)
pies dud o) panpabas (unowe 3 pa2axs EYS ‘S1usr putiosB puw SINJWAdd OTMINIU] ‘SHUSLISSIEIT '$700 ] JO SIEP NP Y
o1 soud pquivd spun.g Jo SIUSWILISUL SYIBOWE 33Ny 31 Yiiw Il “aepud] £q Play spung ]} oo agi §1
-afieSopy S1Y) £q PIINOIIE SUMS ) J0J AUINCOR [FEOLHPPE 5% 1adpad s spung
3y, "apPEW SeM SPUNJ 3Y) O 1QIP Yea ydya Joj asodand sxi pus spung 941 o) SUQIP PUT Sipesd Burmoys spung ay)
Jo Fujienodaw renuue ue ‘abieyd Jnogipsm ‘13mouog 01 218 (RS Jepus] TPUNY Syl ud sFUIUITO 30 AU AUw JamolIog
4ed 01 pannbaa 3q j0u {[egs Japud] ‘ped 3G 011533911 yons saanbaz mw) Aquoydde 2o spwiu 1) JEmsly Yons SN
puw ‘1amouog o1 pred aq [[wys spun.g 3y uo 15K vt aBeBIRO Sy JO BOUNNTES JO MUE M) I Bujis ot sesle (v
J2puP] puw Jemoog -sfiys v yous axwi 01 Sopud] sijussed awp Haeddde pue spun. syl B0 IRNNY] Swoliog ed
Iapua] ssajun °sgiiq puw sjuswssaste pes Fuipdwos per Fuljpos 3o yJunoaay peve Fuzdeus 'rpumy a0y Pudjdde pow
Suippoy os 1o} 331vyd jou Kews 13pud| "RUA puncil puw swnpwdid FdURINY; “nLSUITIsLSY ‘5ax8) pres Aed o) spunyd A
L1dde (e ygs 15pua] (UOINANISUL LB YINT 5] JAPUF] 31 1opus] Sajpapauy) Aauale 31w 10 fRIOPI ] ¥ L pacy.erent Jo poinzut
1% YI1Ym JO SIUNGIDE JO susodap Y1 onnuIsoy u¥ Ul pIay 3q [[RYs spung 2y) Ispus] o) spung sirdd ssmoaiog )
AP [RUOHITIISUL U S J3PI0%] YoniE §| 1501 JO parp
30 afe8uour 1011d & Jo 33P0y Y1 01 S1eawled Yons SIRRLU 12R0JIOF WL JUANNS B3 93 J8pUar] 03 spunyg Jo nnuraled yons
syew 01 pa3ediqo 3q 10U [[RYS JIMOIICH ‘JOIIIYI SRS HQPUOTRIL PUT X[y PUY SIUIUSSINEY JO FIFNG M) U0 Spudy
£q awp 0} 3w wioly pue AEul pAaRwse S[qQruoTed sv B ‘Auw ) ~sousansuy sBeluc 205 sIuGuE RIS Wwnpusesd
£11vak Jo yyemi-suo snjd 'SoURINSUL pawIwy 0] WjOSKIH[RISL WD Al Jo yPiaml-sus snpd ‘fuw ;i ‘Assdoag
ay} uo suas punos¥ pue oFeF oy sy Jaa0 Aloud HIRNE ARID YD (ABE J) 'FIUMLSSIRY 1RMLJ0[aA0P HUN pauuwd
pus wnmiwopuod Jupnjaut) s)uIWSsIsse Pur Sax¥l A13vad Ul JO Y[aa)-aue o) enba { Tpung, UaEIY) Wns ® ‘N 0
prd sz 20N Y1 JHUN ;0N 2yl Japun qeied auw 1saaiug puw [eddupd jo nusawdisd ipnuom Lep Syl B Japur} o)
ied (RYs JamoUOf JAPpUY] &g J2siEm UALUM B 30 a¥] qedpdde o) pofgng sowsrmerg puEs eIR] Jej pER] ‘T
ayop s Ul papracad sw salantpa o1y § A 830N ) q PIIUIPIAS FEIUPILGIPOY

e pue edioyud a4y anp uayw fed Andwoud jreys omousog ki) pes plpugsy e yeeaiey |
eaopog se aoufle pue JURUIA0D JSPRST Al JAROLCR SINYNIAY) WHOTINGT




