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All Insurance poilcies and renewals shall be agcepiable to Lendar and shall Include a standard morngage clause,
Lender shall have the right to hold the policles and renewals. IF Lender requires, Borrower shall prompily glva to Lender
all racelpts of pald premiums and renewal notices. In the event of loss, Borrower shall glve prompt notlce to the "
insurance carrler ahd Lender. Lender may make proof of loss if not made proiptly by Borrowar,

Unless Lender and Borrower otherwise agree In writing, insurance procesds shall. be applied to restoration or repalr

_ of the Property damaged, #f the restoration or repalr.is aconomically feaslible and Lender's security is not lessened. if the
restoration or repalr Is not economically feaslble or Lender's security would ba lessened, the insurance proceeds ghail
be applied to the sums secured by this Security Instrument, whether or notthen due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not anawer within 30 days a notlce from Lender that the Insurance carrler
has oHfered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeda to repair
or restore tha Property or to pay sums secured by this Securlty Instrumaént, whether or not then due. The 30-day perlod
will begin when the nctice Is given. .

Unless Lender and Borrower otherwise agros in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly 'anr_nents refatred 1o In Faragraghs 1 and 2 or change the amount of the
pgymgmg.f,{f'ﬁhdqr_%mg@pn 21 the Property Is acquiréd'by''eRder, Borrowsr's right 1o any Insurance policles and.
procdeds fesltting hi’d‘arriade’tc-iﬁaﬁProlger’ty"prlor t&'the acquisition shall pass to Lender to the extent bf the siima
securad by this Sacurity instrument immediately prior to the acquisition.
i1, 28 OCCUPPACY, Preservation, Malntenance and Fratection %mﬂmpaw.ﬁ?mweﬂs Loan Application;. .
Feasahalds, ggﬁocz-?ag?qg! 9@;[13’-;?&'%@!%@%@3@; i ,.t.b.e}l;frqb?. ty.28 Boravars princlpal rosldonce within, gody daya
altér the ‘exacution,c; uiis Securily Instrument and shall continue 10 oceupy tha, Propeity as Borrowar's'principal . . .
residgf]me for ot leas! r A3 'yaar after the'Jt?!e of occ'supané ?unlaés‘l.eﬁ%ai‘ othsmiise g’éyee’s ‘!n‘srﬁgrillng. which coldant
shall:notibé: Litrddsons 31V withheid; or-iinless eXtenuating-olrotimatances:exist-which are beyond Borfower's control.
Boyrower. shalj,not.destro , damage or impalr the Property, allow the Property (o deterlorate, or commit waste on the
Property, Boirowar shall be in.default if any forfelture aclion ar, proceading, whether-civil or.criminal, Is begun that In . |
Lender's;good faith judgmaiit » outld rasult In foraiture of tha Rroparty.or otherwise matarially Impalr the llen created by

.tmﬁ.-.sﬂc.uﬁfv instrument or Lardors security; Interest. Borrower.may cure such a dafault and reinstate, as, Frevldeﬁfin
paragiraph. 18, By, causing.the sution or procesdingta be dismisapd with:a rullng that, In Lendar's good falth, .., , ...
determination, precludes forfeiture «f the Bohower's interest in the Property or other material Impalrmant of tha flen
created by this Sacdrity Instiument o Lander's securlty Intarast, Borrowar shall aiso ba in default it Bartowar, during the
loar: dpblicationprocess, gave matarially fria3 o Inacctirats Iffdrmation’ of ‘Statermiérits to'Lender (or falled to provitle
Llendér with any' material information) In'e snnection With the'taan évidenced by the Note, incltding, but riot limited'ta, |
repregentations conceming Bofrower's occupansy of the Prapetty as'a'principal reésldence: If this Sacurity'Instrurment s

6#&1!@3:‘5@@{6;;86’_@‘ er shall comply with &' 1é ‘Grovisiong of the (édse! (f Boitower acquires fee title to the' Prdperty,
the léasshold ‘and the fee title shall not merge'uriess'\e ' y S

7

erdgreesto the merged Inwriting.

;o i protaction of Lender's Righta In'itie Propary. It Berowdt falls to Perfoimiihia covenants and agresments
contained In this Securtty Instrument, or therd ls & legal 7, may significantly affect Landbrs'rights'in the’
Property (such’as & proceeding In’ ruptcy) probate, fok S forfgitura'or'tc'enforce laws or f'-

¥ ' st'tha'vValle of the Property and Lender's

1)
regulations), then Lender may da and pay for whatever ic ri5cassary to protect tha valle of the Property and Les
;rigb?t.‘q?fl ) fthﬁtht?lge;h'vT?éqn@B.ris,!ﬂct.l.'?.r}s‘,m&y"hqlbq‘e’. g‘gglbnfscy Burid seclred by & ller Which'has-pHorlty over this
Sectrty, Instrurment, Bppeasing in court, paving raasonat o ‘at‘arraye’ teée arid enteririg bit the Proparty to make’
repalrs. Althbugh' Lendermay'take action underthig paragrapn'/ conderdoes not have'to'do'so,” 7+ 7
L AR dmgunts 'disbursed by’ Lishder under this Parigraph 7 shel Lecome additional debt of Borrower secured by
this,Securty Ihstiirient. Uniess Borrower and Landr agfde Lo athit Tirms of peymidiit, iede amounts shall bear 2 -
infergst frain thio data'cf disbUrdamant at tha Notb'rate‘and hall b Zayabla! with:intérest; lpan notice fram Lander'ts
Borrawer requesting payment. -1~ . b AT g T e e e

L=y

RO ET T AR I R TR T RPN I 4 i il [RERRTEIN LR IR s Tt Ty O L L T T L L O

.08 MOrigage Insurance. if Lender.requized morngage Insurance as & t<ntlan,of making.the loan sacured by this

Security instruymant, Borrawer, shall pay the premiuma.required,to maintain 1 morigage.insurance In effect. If, for any

reason, the. mortgage, Insurance caverage required by. Lender [apses, or ceases to. v in.effect, Borrower shall. pay the..,

premifums required to obtaln covarage substantially eduivalent to tha morigage insranse previously In effect, at a cost
substantizliy eqlivalert 10 thie cost to Borrower of the'montgage'insurarice previous y In affect, from an aitornate
mortgage Insurer approved’ by Lénder, If stibstantidlfy eqiilvalant mortgaga'insirahte covetage is notavallable, = - y

g%u

Borrower shall pay to-Liander each month & St equs! {0 ShS-TWellth'of the Yearly MonEGe fsurance premiurh belng
pald by Borrower whén the insiirance covérage lapssd driédased to belivélfect: Landerw il iac 2ept,usa and rétalri these
paytherts ds a'loss reseive iri lieu 6f mortgage insuraiice. Loss reserva paymelits may noIevge. b requiréd, ‘at the
option of Lerider, f mongage Instirance coverage, (n the'amount and for the périods thiat Lericer (aguires) provided by
an insurerapproved-by-Lender again beconies avallable Andis dbtalhed. Borrower shall pay the promidims required to ¢
madintain mortgage insurance In effect, or to provide a loss reserve, untll the requirement for rnortgage insurance ends
inaccordanca with any written agreement batwean Borrower and.Lender orappilcable law: N ST
TRASUR G RERTRRE [P AT Foszhal H : FEN R S

R RSIE 1o
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secured by this Security Instrumant. Howaver, this cption shall not be exerciaed by Lender if exercige Is prohibitad 'by
fedoral law as of the datae of this Sacurity Instrument. :

if Londer exarclses this option, Lander shall ?lva Borrower notice of acceleration. Tha notice shall provide a period
of not lags than 30 days from the date the notice ls delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
uny romedies permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditlons, Barrower shall have the right to have
snforcement of this Securlty Instrumaent discontinued at any time-prior to the-earlier of: (a) 5 days (or such other perlod -
as applicable law may specly for reinstatement) before sale of the Property pursuant to any power of safe contalned In
this Securlt(y Instrument; or ‘b) entry of a judgment enforcing this Security Instrument. Those condltions ara that -
Borrower: (a) pays Lender all sums which then would ba due under this Security Instrument and the Note as If ho
acceleration had occurred; (b} cures any default of any other covarants or agreements; (c} pays all expenses Incurred
in enforcing this Security Instrument, including, but net jimited to, reasonable attorneys’ feea; and (c? takes such actlon
as Lender may reasonably requlre 1o asaure that the llen of this Swcurity Instrument, Lendar’s rights in the Proparty and
Borrower’s obligation to pay the sums sacured by thia Securlty instrument shall-continue unchanged. Upon: .
relnstatement by Borrower, this Security Instrument and the gbligiations secured hereby shall remaln fully effective as If
no.acceleration had occurred. However, this right to relnstate shall not apply In the case of acceleration under

pgrﬁgr,aghj?:’ A M S SR R TSR R W P LR R L (A #A : v WY ah
19. Saio of Nota; Change of Loan Servicer. The Note or a partial interest In the Note (togethar with this Secusrl
Instrument) may ko sold one or more timea without prior notlcs to Borrower, A saie may result In a changa in the entity
(known as the “.car. Servicer”) that collocts mcnthr:ry( paymaents due undar the Note and this Securlly Instrument. Thore
also may be one or »rore changes of tha Loan Servicer unrelated 10 a sale of the Note, If there Is a change of the L.oan
Servicer, Borrower 4" he given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state th~, name and address of the new Loan Setvicer and the address 1o which payments sheuld be

made. The notice will #'so contaln any other information ;e"qu!red by-applicabla law.

20. Hazardous Substanies, Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o/ ¢~ iri the Property, Borrawer shall:not do, nor allow anyone else to do, anything affacting
the Property that Is In viclation 4f :any Environmental Law. The proceding two aentences shall not apply 16 the presence,
use, or storage on the Property c£small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses-ard to maintenance of the Property.

Borrower shall promptly giva Lencar written notice of any Investigation, claim, demand, lawsult or cther actlon by
.any governmentai or regulatory agency or pri/ate party involving the Property and:any Hazardous Substance or
vironmental Law of which Borrower has actyal knowledge, |f Borrower laarns, oris notifled by:any governmental or
gragulatory authority, that any removal or otwer ~omediation of any, Hazardous Substance affecting the ProFeny Is
mecessary, Borrower shall promplly take all neceJsary remedlal actions jn acgordance with Environmental Law.
~% Asused In this paragraph 20, “Hazardous S.bs'ar.cas” aré thoge substances defined as toxic or hazardaus
bstances by, ﬁgggrqpman@ Law &nd the following Jubstinces: gasoline, kérosens, other flammable or toxic
%foléugn prodiicts, toxic pesticides'and hérbickdés, vols*™a solvents, materials contalning asbestos or formaldshyds,
and radibactive materials. As used In this paragraph 20, Emironmental Law” maans federal laws and laws of the
Jurisdiction.where.the,Property Is located that relate to huesith, satety or,environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furtFé” covenarit and agres as follows:, ,

21. Acceloration; Remedies, Lender shall glve notice t6 Fo »ower prior to &coaleration following Borrowaer's
breach of any:covenant or agreement in this Security Instrum.ep.//%ut not.prior to acceloration under paragraph
17 uniess :gp_!lc_ablq law provides otherwise), The notice shall s.e.ify: (a) the defauli; (b) the action required to
crg the defailt;}(¢) a date; notess than 30 days from the‘date'ths < otice is given to Borrower, by which the
defaiilt must be cured; and (d) that fallure'to cure'the defavit on or befure the date specifled in the fiotice may
resultin acceleration of the sums'secured by this'Sectirity Instrurmenl forarlcsure by judlelsl predeeding and
sale of the Property. The notice shall further inform Borrowaer of the rigiii *0 reinsiate atter acceleration and the
right to'assert In the foreclosure proceeding the non-existence'cf a defaul. & any other defense of Borrower to
acceleration and foreciosure. If the default s not'curdd'ondl' Beford the'daia uprélfied In the notlée, Léndar at its
option mayrequira immediats payment In fuil of all sums sacured by this Seci. "y Jastrument without further
deniand and may foreclose this Security Instrument by judiclai proceeding. Lerder chall be entitled io coliect all
‘axponses incwred In pursuing the remedies:provided inthis paragraph:24;inciuding, but not limited to; -~ - - -

gqaf‘cinarb!ra aﬂ'omaya’ feos and costs of title evidence. o e, i
DN DO G A AL T T e e O T A A Ey o e - A e
<""'32 ' Haleans. Upon payment of all sums secured by this Secirity instrument, Londer shall 73lcase this Securlty &

instrumant without charge to Borrower. Borrower shall pay &ny recordation.costs,. . .. .

23. Walver of Homestead. Borrower walvas all right of homestead exemption in the Propertv.
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