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momhly paymients, with!the full-debt, tfanotrpaid carlier;'due and payablc on Lny lsTe ;2023 . S

This S.curuy‘rnsf_mmcnl setnirgs' 10-Lender: (a) the repayment of the dcbl (videaced By the Noig, with interest, and all
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protedt thé, Security. of 'thl‘s"Sccuru){fInsu'umqnt, and (c). \he peciGrmance of Bormowdr « covenants and ‘agreements under this =3
Security: Jr}su'umcm .and; the. Note: -For lhls purposc Bon'ower doas; hcrcbyfemortgcge grant, and convcy a-Lender. the ey
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ABORROWER COVENAN s«,ma;, Borrowums lqwl'uliv',smwd of phe e.sialc hergby. convoycd and hau Ihb righL m3
mortgage; - grant: and- -convey::the: Property ~and ﬂmmhe Property:is unencumbered, excepl for cncumbrances of record,
Borrowb# Wartints and willi défend “géneallyt thot e to the Properydjiainst ‘all ¢iaims) hnd démtinds, silbijéct-io any

cncumbranccs of record. ‘ Q. }
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pnyments, which are referred (¢ in Pumgmgh 2, or change the smouny of such paymonts, Any Cxcess procesds over on
amount required o pay all outsinnding indebiedness under the Noie anc this Sccurity Instriment shall be pald 10 the entity
legally entitled therelo, e e o

: 8. Fees. Lender may collect fecs and charges nuthorized by the Scerctury.,

* 9, Grounds for Acceleration of Debt, e ‘ _ -
(4) Default. Lender may, cxcept as limited by regulations issued by the Scereiary in the case of payment dofoulls,

require immediate payment in full of all sums sccured by this Sccurity Instrument if: ‘ _
(i) Borrower defanlts by failing 1w pay in full any montlily payment réquired by this Security Instrument prior to
or on the due date of the next manthly payment, or .- . - . '
ii) Borrower defanlls by failing, for a period ol thirty days, to perfarm ‘any other obligations contained in this
ccurity Instrument. ) . et )
(b) Sale Without Credit Approval.  Lender shall, if permilied by applicable law and :withythe prior approval of
the Secretary, require immediate payment in full of all the sums’sceiiréd by thjy Security Insirument if:
(i} All or part.of the. Property,. or.a beneficial interest in, a itrustidWhing-afl ‘or’ part of thg, Property, is sold or
otherwise transferred (other than by devisc or'descent) by the Borrowerl ad /#4717 v
(ii} The Property is not occupicd by the purchaser or graniee as h\ls;qrgmnﬁpalfresidmce, or the purchaser or
grantec docs -so-occupy the Property but his or her'credit has not b approved” if” accordance with the
. requirements ol the Secretory, ST )
{c) No Waiver. If circumstances occur that would permit Lender lo require immediate paymeni in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
. ynfd) Regrintions of HUD Secretary.  In many .circumsiances. regulations issued by the Sccreiary will limic
SN ender s Hights, in the ‘Case of payment defaults, to require immegliate payment in fult and foreclose if not paidi'This
Security Insirument docs not authorize accéleration or foreclosure i not permilted by regulations.of the.Secretary. -
. -a(g) Mortgags ot Insured.  Borrower agrees that should this S¢euirity Instruméent andithe noig securcd: therchy not
be eligible forravrance under the National Housing Act within. 90 (NINETY) DAYS from the
« date Hereof; Lotdles sy, at Hs option‘and notwithsandingianyihing'in Parugraph 9, require immediate puyment in
full of all sums sc:us:¢ by this Securily Insirument.” A written glatcment off any authorized agent of the Sceretary
“aitated subsequent 10 7900 (NINETY) DAYS from the date hercof, declining to insurc this Security
Instrument and the note sc.ured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the
.o foregoing) - this option may ot “be txereised by Lender wherthe unavailabllity of /insurance: is solely dué-to
Lender’s failure 10 remit a moitgs ge-insurance prc{rlium,to the Secrelary. SO
“op10. Refngtdtement; ++ -Borrower: hasia-right 10 bo-reinsisted: if: eddsr hiss tequired: immedine payment in-full because

of Borrower's failure 1o pay an amount duc wnder. the Noie or this Security Instrument. This right applics cven after
foreclosure .proccedings ‘arte ifistituted. “To (reinstate, tho, Security, Jnstument,, Borcower; shall, tepder.in .8, Jump sum- all -

amounts, required 1o bring Borrower’s accowmii raivent including, to the extent they are obligations of Borrower under this

Security Instrument, foreclosure cosis' and reasctislle and customary atlorneys’. {ees and.expenses. properly. associated with |

thé foretlosure 'proceeding. Upon reinstatément by Borrower, this-Securily Instrument and the obligations 'that it secures; ™

shall remain_jn cffect as if; Lender had_not required i mediate payment in full. However, Lender is not required Lo permit
reinstatement if: (1) Lender bas accepicd reinstatement ¢ fer. the commencement of foreclosure procecdings: within two years’
immedintely preceding the commencement of a current forsclosure proceeding, (ii) reinstatement will preclude foreclosure
?yiL{if_,l'grgli}; grounds in the future, or (iif) reinstatement wit adversely affect: the prigrily. of the lien created by this Seeurity
nstfument,”.” 7 - . e _
11. Borrower Not Released; Forbearance by Lender Nou = Y aiver, .Extension of the (me of payment - or
modification of amortization of the sums secured by this Security In<aqument granted by Lender (o any successor in interest
of Borrower shall not operate to release the linbility of the original st rower-or Borrower's successor in interesl Lender:
shall not be required to commence proceedings against any successor i inierest or refuse to extend time for payment or
otherwise modify amortization of the sums sccurcd by this Security ns.rument by reason of any demand made by the
original Borrower or Borrower's successors in inlerest. Any forbearanch oy Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any rightorremedy., < 0700 v o )
12. Suecessers and Assigns Bound; Joint and Several Liability;.Co-Sigaers. ' The covenants and agreements of this
Security Instrument shall bind and beneflit the successors and assigns;of Lender purt:Borrower,.subject 10 the provisions.of
Paragraph- 9.b, ‘Borrower’s covenants and agreements shall be joint and:several.-Aqy. Borrower who. do-signs. this' Security ;
Insirument but does not execute the Note: (a) is co-signing this Security Iristrument on'y « morgage, grant and convey that
Borrower's inferest in the Property under the terms of this Security: Instrument; (b) is 2t personally obligated o pay:ihe
sums_secured by this Security Instrument; and () agrees that Lender and-agy: other Borriwer may agree to extend, modify,
jorbear or make any accommodations with regard to the terms af “this “Sectirity™ lnstrumpit -or the: Note without thal’

Borrower's consent. T e E o
cul3; Natices. Any nolice o Borrower provided for in. this Security- Insorument shall be g ven by delivering it or by
inailing it by first class mail unless upplicable law requirés usc’of another method. The notice.zasa be directed 1o the
roperly, Adgress. or any. other. address Borrowey, designates by totige fo Lender, Any nolice to Lritder shall be given by
dirst ¢lass miail lo Lendcr's address siated"herein or any addréss Lénder designaies by, notico, to, Lotenwer. Any, notice
Drovided férfiﬁfhthﬁs Security Tnstrument shall be déémed'io havie 'Beei 'given' o' Bbrrower or Lender' wher given as providéd

.0 this paragraph. oo .

.14 Gr_n_yer[:ning.Law; Severabifity. This Scourity Instrument shalt be governcd by Federal law ancke law of the
jurisdiction: inpwhich the Property.is:Jocgled.:In the eveniithat a.ny_: provisign or,clause.of this Security Insirument or the Note
“wonflicts with applicable iaw. such conflict shall not affect other provisions of this’ Security Instrumeént or the Note which
can be given cffect without the conflicting provision. To this end thé provisions of this. Security Instrument and the Nole are
deciared to:be severable, ) T e e T e R

15. BotroWweét’s Copy. | "Bbrrower shall be given: dne conformcd topy 'of this Security &h's?nm"ehtl"'“’ SR

- 16, Assipnment of Rents. and-tr _
Property. Borrower authorizes Lender or Lender’s agents Lo.collect the rents and revenues and hereby directs cach jerant of

the.Property. 1o, pay, the ;rents: 10, Lender; or. Lender's agents. However, prior t0.Lender’s notice 1o Borrower of Borrower'’s
beach 0f apy, coyenant or, agreement. in the Securily. Instryment, Boprowey, shall, collect and receive. all r.@%t.s apd reygnyes.of
the Property as trhstee Tor the benelit of pdﬁr,gp;l,lsg;rqwcr This assignment of reits consiituics an solutc assignment
and ‘noL an hssignment for hditionsl sedurity only, "' w7 7RI v R A TR e T
IFLEnder gives ndule GO bredéti' o Borrdwer:! (a) ‘Il -1ents recelved by Borrbwer $Hall be'liEld by Borrower as trisstee Ior
benefit al Leader only, 1o be applied to the-sums sccured by the Security Instrument; (b) Lender shall be entitled to-collect
and receiveiall:of the remts ofithe Property; and (c) eachitenant of.the Property. shallipay.all rents due and unpaid to Lender

or Lender’s ageny.on Lender’s, writicn demand, l0,the 1o8n g0 waoigapians som i
 Borrower, has ot exeeuicd, oy, prior. assienmant, of, the,ronts, atil has 7ot and will poz, perform any et thet wonld
preverit Lerider from exercising ils nigh §' uniler this Parg phiTg, o TR T R v ‘
Y Lgndir dhiall‘nol berequired to enier upon;, take control of or maintain the Property before or after giving notice of
bieach ! ta? Borroweri However; Lendeior i judicially appoinied i teceiver! mny "dos do'iat ‘any!ime there'is & bresch.”Any
application-ofrents shall fiot:curesof. waive;aty default or invatidatg any-other.right oriremedy of-Lender. This: assignment
aperty;shall terminate when the debl secured-hy the Security Instrument is-paididnfultly -« v v

[t P A%+
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Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the -
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iy made this ) 197H day ol
APRIL . 18923 R, and-is inco:pomlcd into and shall be decmed 1o amend and gupplement

ihe Mongnge, Deed of Trust or Sccurity Deed’ ("Sccurily Instrument”) of the same dule given. by thc underslgned

(“Borrower”) 10 sccure Borrower's Noto ("Now")y wi - _ )

INDEPENDENCE ONE MORTGAGE COR?OR}\TION, A MICHIGAN

CORPORATION T

[the "Lender") of the same date and covering the property described in the Security Insrument and Jocated at:

©1737  NOXTH .40NTICELL0 mnz:mun, CHICAGO, IL. 60647 .
(Property Addross)

WHi. NOTE CONTAINS PROVISIONS - ALLOWING FOR CHANGES IN THE -
INZEPEST RATE.AND THE MONTHLY. PAYMFI\T. THE NOTE LIMITS THE'
AMOUN)' THE BORROWER'S INTEREST RATE- CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In 4ddition to the covcnams and ugreements made in thc Secunty Ins!rumcm, Borm“er
and Lender further covenant and agree as follo vs:

I.N‘TEREST RATE AND MONTHLY PAY‘A" nr (’ CHANGES .

(A) Chunge Date 4 . o ,
. TheMnterest rate may change on the first dny of S JULY, 1994 ° , and that day of each succeeding year.
"Chang_ {Date" means cach date on which lhe interest iate o change. -

(B)‘il‘he Index . ‘

. Begidning with the first Change Date, the inicrest rote will be'buseif on an Indcx. “Index" means the weekly average yield
on Unitet} States Treasury Sccurilies ad_puslcd to a constant nmluntv st ong year, as made available by the Federal Reserve
Board. "Current Index" means Lthe most recent Index f“ igure avmlablu 30 duys beforc the Change Date, If the Indcx (as ‘défined
above) is no fonger. available, Lender will use as a new Index sny index pressiibed by the Secretary. As used in. this Rldcr,‘
"Secretary” means the Secretary ut‘ Housing and Urban Dévelopment or his el Yer dcsngnec. Lender will give Bormower noucc
of the new Index. .

(C) Calculation of Interest Rate Chan;‘es gy ' l ‘ 9332}% :

" Before cuch Change Date, Lender will calculmc B ndw fhtcrest raic by uddmg a nuarun of

.
L]
>

TRO e skt ‘percentagd
points ( 2. 0 0 00 %) 1o Lhc currcm Indéx and ro.mdmg 1.he sum io the ncarest onenc:ghth of or.. Pl rccnmge point 0:126%).
Subject-10 tie limits stated in Parugraph (D) of lhus Rldcr. this mundcd amount w:ll be the new faterest rate unul thc ncxt
Chan;,c Diate. ) - I EE R IR g

(D) Limlts on Intérest Rale Changes :
The interest rate will never increase or decrease by moro Lhan one pcrccnlagc point (1.0%) on any single Changc Date,
Tl mtcresz ratc w;ll nevcr be more ﬂum f‘vc percemage pomls (s. O%) mgher or !owcr man thc mmal inu:rcst mtc.
H b o

[ (-;‘ . i LY AT H

(F) Calculatmn ol‘ Payment (‘hangc .
RN the’ imgrp?t ratc’ ch"ngcs on"a Changé. Dmc“Lcndc' "will Gidculate the nmount of monthly payment, of principal and

intresC which' Would be Hecessiryi o’ ‘repa ‘thé i ufip a:d 'nncipél "palihice” i ‘clil“ar the niamnq) dalc. ithe” new'| wrést rate
“_f’ e

through'* subémntnaﬂy cqual paymcﬁis ‘In :ﬂdng Such cg}culaﬁoﬂ ‘Lender wiil usc‘lhc “inpald principal Bitante WHIER' would

be aWwed i ‘the Chang Dt if there hdd bec m‘) A8t th iy méﬁ; gp:méN dic) védiited by the amotint ‘of gy’
lo prmclpzﬂ ‘I’hc result of ihis c:ﬂculmion wﬂ b & aount'of the Tiew monthiy )’3‘a§('mcnt ol‘ pnnc:pal'and intercst.
Lo Vg DVENS (TRl :

A

TE

i ‘J-

S () N Jiice' of cmng‘ Sen o N : L g ' e '
Lc’n‘der wdl gwc noucc o Borrchg ot‘ zui'j chinge| Lhe intdrésr: ratc and mndl.h‘ly] pinymcnt nmaunt. Thc noucb must be
gwcr ‘At Teasi 2’5 ditys Befdre! the ‘mbw mbnuﬁy pliyment amdlin 1§ His; and’ mise sBt fbrth {0} uic dmc ‘of the npﬁdc, (i) the
Chan c Dau:, (m), the o1d intercst fatc)’ (ivyihe'n new'intdrest tae (v (é) ‘e néyfr rfa‘o’nthiy paymcm amoun}. ({n) ihie Clirrént Index
dnd Lht. dar.e it was ibtishied, (vi)'the' methad of Sitc ”Xaﬁné “},‘! a}:l é 3:'1‘ fn‘o’hlﬁly paymcn! nhmum and (vﬁi) mi y other
mformanon wmch inay be rcq

AN -3 l!'?:' 17 l
cdbylawfromu &t time:
[ 281

. Graat uhuaulmn Forms, inc.
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