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THISMORTGAG!: {"Security lastrument”) is givenon April 39, 1593 . The morigagor is
B Dcvid 'Davido..\, and !Iancy Dav:.dacn{ husband and wife o ’
o - F|K|A NANCY KURNIK
( Bomm') ThuSeamty lmtnmwa! ‘s given to
Pt:.ncipul uut.,al Life Insurance Company
é which isnmnizedmdexhﬁngun&eﬂhclsws of .he State of Iowa . DEPT-D1 RECDRDING andwhos-e $31.50
address is 711 !U.gh Street, Des Moines, IA S0392-0630 . Y8111 TRAN 9844 04!30/93 11123100
(“Lender®). Bcnm\ﬁb R&(70_
Onea ‘Hundred l’ifty ‘t‘wa 'l‘huusand and 0/100. . fi
Dollars (U.S. §152,000.00 © * -~ ")~ %
This deb! is ovidenced by Bomwers note dated the sanc date as this Security Instrument {("Note®), which provides for -
wonthly paymeats, with tEe full debt, if not paid carier, due and, paable on May 1, S008-~- - - v
This Security Instrument secures to Lender: (a) the repayment of the bt evidenced by the Note, with iatcrest, and ajl rmewals, ne

extensions and modifications of the Nole; (b) the payment of ail ot',e' sums, witk interest, advanced under paragraph 7 o
protect the securiiy of this Security Instroment; and {c} the performines of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereb) mortgage, grant and convey to Lender the following
desciibed propenty located in  Cook - w PN} ‘ County, llhncns

LOT 1 IR RRERIDY'S RESUBDIVISION OF LOT 9 IM BLOCK 20 i M H.
BARTLETT'S HIGHWAY ACRBS, BEING A SUBDIVISICONH OF THE SOUTH 1/2 OF THE WRST
1/2 OF THE NORTHWEST 1/4 AND WHST 1/2 OF THE SOUTHWEST 1/2.07 SECTIDN 15,
TOWHSHIP 37 RORTH, RANGE 13, EAST OF THB THIRD PRIKCIPAL MEALOTAN, IN COOX
COURTY, ILLINGIS. )

TAX$24-15-315-C32 vol. 244 : .

0
93»2‘57
which bus tho addross of 10909 South Knox, Cak Lawn 9332167 [Street, Cuyl.
. oZi670
Wincis -~ €0454 . N - . ’
inois Zig , {"Property Address*®} .
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Property inmired against lozs by fire, hazards included within the term “extended coverage” and any other hazards, including
flocods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts asd for the periods
that Lender requires. The insurance carrier providing lhe insurance shall be chosen by Borrower subject to Lender's approval
which shail nol be unreasonably withheld. If Borrower failz to mainlain coverage described above, Lender may, at Lender's
oplion, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ail insurance policies and rencwals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
whall have the right to bold the poficies and reaewals. If Leader requires, Borrower shall promptly give to Lender all roceipts of
paid premiums end renewal notices. In the svent of loss, Boirower shali give prompt notice (o the insuraace carrier and Leader.
Leoder may make precf of loss if not made promptly by Borrower,

Unlzss Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomictily feasible and Lender's security is pol lessened. If the restoralion or
repair is not economically feasibie or Lender's security would be lessened. the insurance procoeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. H Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to scitic a clsim, then
Lender may collect the insurance proceeds. Lender snay usc the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

~ Unless Lender and Bosrower otherwisc agrec in writing, any applicalion of proceeds o principal shall nol extend or
postponc the due dale of the monthly payments referred lo in paragraphs { and 2 or change the amount of the payments. 1f
under paragraph 21 t).= Froperty is acquired by Lender, Borrower's right to any insurance policics and procceds resulting from
dsmage ta the Propesty prior o the acquisition shall pass to Leader 1o the extent of the sums seiured by this Security Instrument
immediately prior to the acguisition.

6. Occupancy, Presavvaii’zu, Maintenance and Protection of the Property; Borrower’s Loan Application; Laseho!ds
Borrower shall ocsupy, csts’ais)., and use the Property as Borrower's principal residence withia sixty days after the execution of
this Security Instrument and shii) ~outinue to occupy the Property zs Borrower's principal residence for al least one year afler
the date of occupancy, unless Lenar /therwise agrees in writing, which conscal shall not be unreasonably withheld, or unless
extenualing circumsiaiices exist which are beyond Bosrower’s conlrol. Borrower shall not destroy, damage or impair the
Propexty, allow ihe Property o detcziorate. or commit wasic on lthe Property. Borrower shali be in default if any forfeiturc
acticn or proceeding, whelber civil or crirainl, .is begun that in Lender’s good faith judgmeat could reault in forfeiture of the
Property or otherwise materielly impair the iiza created by this Security lnstrument or Leader's security interest. Borrower may
cure such a default and reinstats, az provided in rararaph 18, by causing ine aclion or proceeding to bo dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitnre of the Borrower's interest in the Property or other material
impsirment of the lien created by this Security Insiruraent or Lender’s security interest. Borrower shall also be in defaull if
Bogrowes, during the losn application process, gave mJ.enally false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conue tinn with the loan evidenced by the Note, including, but not limited
to, representalions concesning Borrower™s occupancy of the Pror=rly as a principal residence. If this Security Instrumeatl ison a
leasehold, Borrower shall comply with all the provisicns o! the lease. If Borrower acquircs fee litle to the Pn)pmy the
leaschold and tho fee titlo shall not merge unicss Lender agrees voUic merger in wriling-

7. Protection of Lender’s Rights in the Property. [f Borrower {rils to perform the covenants and agrccmea!s conlamcd in
this Security Instrumeal, or there is 2 legal proceeding that may sighificantly affect Lender’s rights in the Propernty (such as a
procending in bankrupicy, probate, for condemnation or forfeiture or te/ er force laws or regulations), then Lender may do aod

-,

include paying any sums secured by a lien which has priority over this/ Sccurity lastruinent, appeasing in couri, peying
reasonabile altorneys’ fecs and entering on the Property 1o make repairs. Although teader may take action under this paragraph
7. Lender does not bave to do su, -

Any amounis disbursed by Lender under this paragraph 7 shall become adiirivnal debt of Borrower secured by this
Security Instrumeni. Unlesa Borrower and Lender agree to other terms of paymenat, shesr anounts shall bear interest from the

payaeat.
8. Morigage Insurance. If Lender tequsmd morigage insurance as a condiuou of making t‘nc loan secured by this Securily

morigage insurance coverage sequired by Lendes lapses or ceases to be in cffect, Borrower thall jay fae premiums required to
oblain coverage substantizlly ejuivalent to the mortgage insurance previously in effect, at a cost substioi’aily equivalent to the
cost o Borrower of the mostgage insurance previously in cffect. from an alternate moctgage insurer apuraved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach nouth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge [ayved or ceased lo
be in effect. Lmdetwulaceepl usc and retain these payments as a loss reszrve in licu of mortgage insurance. Loss reserve

Qm--m T Pagedersn N

pay for whalever is necessary to protect the value of the Property and Leidar's rights in the Property. Lender's actioas may

dals of disbursement at the Note rale and shall be payable, with interest, upon sotice fam Lender to Borrower recuesting - -

Instrument, Burrower shall pay the premiums required to maintain the mortgage insurance in cffech, If, for any veasog, the -
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is sold or transferred (or if a beneficial iaterest in Borrower is sold or transferred and Borrowe.r is not # natural person) without
Lendet’s prior wrillen consent, Lender may, at its option, require immedialz paymeat in full of ail sums sccured by this
Security Instrusnent. However, this option shall not be exercised by Lender if exercise is prohibited by {ederal law as of the date
of this Security Instrument.

If Lender oxercises 1his option, Lender ahall give Borrawer notice of acceleration. The notico shall provide a period of not
less than 3G days from the date the notice is delivered or imailed within which Borrower must pay all sums sccured by this
Security Instrumeat. 1f Borrower fails to pay Lhese sums prior o the capiralion of this pericd, Lender inay invoke any remedica
permitied by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Righi 1o Reinslate. 1f Borrower mwcels certain condilions, Borrower shall have the right lo bave
eaforcement of this Security Instrument discoplinued af any time prior lo the carlier of. {a) 5 days (or such other period as
applicable law may specify for rcinstaiement) before saie of the Property pursuant to sny power of sale contained in this
Security Instrument; or (b) entry of a judgmeat enforcing this Security Instrument. Those conditicns are that Borrower: (a) pays
Lender sl ssine which tken would be due under this Security lastrument and the Note as if no accelemtion had occurred; (b)
cures any default of apy other covenants or agreemetls; c) pays all cxpenses incurred in enforcing this Securily lastrument,
including, but not limited to, reasonable attormeys® fecs; and (d) takes such action as Leader may reascnably require to assure
that the lien of this Security Instrument, Leader’s rights in the Property and Borrower’s obligation to pay the sums sccured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty lostnunent and the
obiigations secured heceby shall remain fully effstive us if pu acoeleration had occurred. However, this right to reinstate shali
not spply in the case ofvccdenhonundetrng

19. Sale of Noic; Changg oi"Loan ﬁrﬂcﬁ' The Note or a partinl interest in the Note (together with this Security
instrument) may be sold o or thm without prior aolice 15 Borrower. A sale may result in a change in the enlity (knowa
as the "Loan Setvicer®) . ¢ ‘ll;ctl monjhly. payowals duc under the Note and this Securily instrument. There also may be onc
ot more changes of the Loril S.cvicer unselated (o & xale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlem notice of the chasge . ;eqordu;:e with gumgraph 14 wbove and applicable Jaw. The notice will state the ndine and
address of the pew Loan Servicer an' Eio address (o which payments sheuld be made. The notice will alsv contain any other
information required by applicable Lew.

20. Hazardous Substances. Dormower zhail not czusc or permit the presence, use, disposal, storage, or release of sny
Hazardous Substances on or in the Projerty Barrower shall not do, nor allow anyone cisc (o do, anything affecting the
Property that is in violation of any Environrsental Law, The preceding two seatences shall not apply to the preseace, use. or
storage oa the Property of small quantities of Hazar for s Substances that are generally recognized to be appropriate to normal
residential uscs and to maintenance of the Propeny.

- Bamower shall prompily give Lender wrilten (aof.ce of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or privale party invlving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower tezi=s, or is notified by any governmenial ar regulatory authority, that
any removal or other remediation of any Hazardous Substar.ce aff=cting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironment: { Lav,

As used in this paragraph 20, "Hazardous Substances® arv-thoue substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerorirs, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbes'or’'or formaldehyde, and radivactive matenals. As used in
this parsgraph 20, “Environmental Law” means federal laws and laws of th: jurisdiction whers the Propesty is located that
relate {0 heaith, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Leader further covenartund agree as follows:

21. Accelerwiion; Remedies, Lender shall give notice to Borrower prior fo aveeleration following Borvower's breach
of any covenani or sgreement in this Security Instrument (but not prior 19 acrileration under paragraph 17 unless © -
applicable law provides otherwise). The notice shall specify: (a) the default; (b} '¢*c action required to cure the defaull; .
{c) a date, not iess Lthan 30 days from the date the notice is given to Borrower, by waich the default must be cured; and 4
(d} that failure to cure the defsult on or before the datc specified in the notice may 7=t in acceleration of the sums %
secured by this Security Instrmument, foreclosure by judicial proceeding and sale of the Prope<ty. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in (h: foreclosure proceeding the -
non-existence of a default or any cther defense of Borrower Lo aceeleration and foreclosure. If ?ue default is et cured on
or before the date specified in the notice, Lender, at its option, may require immediale paymeat in full of all sums
secured by this Securily Instrument without further demand and may foreclose this Security Irstiament by judicial
proceeding. Lender sball be entitied to collect all expenses incurred in pursuing the remedies provider, i» this paragraph
21, incdluding, but not limited to, reasonable attorneys” fees and costs of Litle evidence.

22. Redease. Upon payment of all sums secured by this Security Instrument, Leader shall release this Secuisily Instrument
without charge o Borrowor. Borrower shall pay any recocdation costs.

23, Waiver of Bonwstend. Bosrower waives all right of bomestead excarption in the Property. T e 3036 8130
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