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MIDWEST MOWTGAGRE SBRVICES, INC.
1501 SOUTH MBYERS ROAD, SUITE 300
CAKBROOK TRRRACE, IL 60181
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MORTGAGE

‘THIS MORTGAGE ("Security thstrument”) is givenon  APRIL 19th, 1393

RICARDO ALCALA, SIMGLE, NEVPX MARRIED and
STACY L. UYENQ, SINGLE, NEVER 'sRRIED

. I;EPI—OI RECORD1ING $33.50
("Borrower ™). This Security Instrument is given 10 . Te1111  TRAN 9448 w::gg:sigg:};m

THE PIRST NATIONAL BANK OF CHICAGO 9325 #—-93

CBOX COUNTY RECGRDER

which s organized and exisiing under the laws of THE STATL OF ILLINCIS . and whose
addressis 111 E. BUSSE AVENUR :

MT. PROSPECT. IL 60056 Ciender™). Bormower owes Lender the principal sum of
BIGHTY BIGHT THOUSAND & (Q/100 :

Dellars (US. & 88,000.00 ).
This debt is evidenced by Bormower's note dated the same dale as this Secunity instrarnent ("Note ™), which pravides for monthly
payments, with the full debt, if not paid carlier, due and payablc on  MAY 1, 2022 . This Socury
Instrument secures to Lender: (a) the repaymient of the debt evidenced by the Note, with inazicss, and alf renewals, cxiensions and
modifications of the Notw: (b) the payment of afl other swns, with interest, advanced under pasagraph 7 1o protoect the securily of
this Sccurity Instrument; and {c) the perfoamance of Borruwer's coveaants and agrecmends under thiz Security Insument and the -~
Nate. For this purpose, Borrower does hereby montgage, grant and convey o Lender the followiny dewcrihed property hocated in
TAX ID B: 07-27-101-043 CO0K County, Minois:
PARCEL 1: LOT 6-4 IN STRATFORD-ON-THE-HILL PHASE 1, BEING A -
SUBDIVISION OF PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OUF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINCIS,
PARCEYL 2: BASEMENT FOR THR BENEPIT OF PARCEL 1 AS SET FORTH AND 1637 .
DEFINED IN THR DECLARATION OF BASEMENTS, COVERANTS, CONDITIONS AND 9332
RESTRICTIONS RECURDED AS DOCUMENT NO. 24101254, FOR INGRBSS AND
RGRESS, IN COOX COUNTY, ILLINOLYS.

p—

which has the address of 528 STONEGATE CIRLCE [Streer, City ],
tHlinais €0193 (“Propenty Address™),
o [ip Codel
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&, Hazard or Property Insurance. Borrower shall keep the unprovements now, exising Yr hercaftes erecied on the Property
imsured against Joss hy fire, hazards included within the term “exiended coverage™ and “any other’ hardids, including floods or
floading. for which Lender requires insurance. This insurance siall be maintained i the amounts and for the periods thal Lender
requires. The insurance carricr providing the tnsurance shall be chosen by Borrower subgect io Lender’s approval which shatl not
be unreasnnably withhield. If Borrower fails to mainiain caverage descnbad above, Lender may, at Lender’s option, obain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standand mosigage clause. Lender shall
have the right to hald the palicies ond renewals. If Lender sequires, Borrower shall promptly give 1o Lender all neceipts of paid
premitins and renewal novces. fn the event of Soss, Borower shall give prompt notice W the insurance casticr and Lender. Lender
may make proal of loss if not made promptly by Borruwer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Propenty damaged. if the restoration or repair is coonomically feasible and Leader's sccurity is not lessened. If the restoration o
repair is not cconomically feasible or Lender's secusity would be lessened, the insutwnce procceds shall be applied tr the sums
sccured by this Security Instrument, whether or not ther dur, with any excess paid to Borrower. If Borrower abandons the
Property, ar does nsd answer within 30 days 8 notice from Leader that the insurance camrier has offered to seltle a chaim, then
Lender may collect the insusance proceeds. Lender may use the proceads 1o repair or restore the Propenty or £ pay sums secured
by this Security Instruinezic, whether o not then due. The 30-day period will begin whea the notice is given,

Unless Lender and Burrower otherwise agree in wriling, any application of proceeds o principat shall not extend or posipone
the due daic of the monthiy paymnts referred 1o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 Ihe Propeny is acquired by Jenites, Borrower's right to any insurance policies and procoeds resulting (rem damage ¢ the
Propetty prior 1o the acqusition shall pass 1o Lender o the extent of the sums secured by this Security instrumeat immediately |
prior 0 the acquisibion, ;

6. Occupancy, Preservation, Maintczar.ce and Protection of the Property; Borrower's Loan Application; Leaseholds. l
Botrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the exccution of {
this Security nstrumest and shall continue 0 ovcupy-the Propenty as Bormower's principal resudence for at feast ane year after the i
date of occupancy, unless Leader otherwisc agrees 'o writing, which consent shall not be unreasunably withheld, or unfess |
extenuating circumstances exiss which are beyond Bores@t's contral, Borrower shall not destroy, damage or impair the Propeaty. 1‘
allow the Prapeny I deteriorate, ur commit wasie on e Pronerty. Borrower shall he in defavh if any forfeiture action or |
procecding, whether civid or criminal, is begun that in Lende.’s good faith judgment could resuit in fosteiture of te Propenty or
otherwise nateriafly imypair the lien created by this Security Instrurient or Lender’s security interest. Bomower may cuee such a 1
default and reinstate, as provided i paragraph 18, by causing the ardon or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower'spterest in tie Property or uther maierial impairment of
the lien creatad by ihis Security Tnstrument or Lender’s secuiity interest. Dorcower shafl alsa be in defauit if Borrower, during the
loan application process, gave materially false of inaccurate Information or stalerica's o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note,_inciuding, bul nol limited o, representations
conceming Borrowes™s occupancy of the Property as a principal residence. If this Secomy Instrument is on a leaschold, Borower
shall comply with all the provisions of the lease. If Borrower acquires fec title tn the Prapesey, the keaschold and the fec title shall
not merge unless Lender agrees to the merger in wnting. _

7. Protection of Lender’s Rights in the Property. {f Borrower fails to perform the cosevants and agreements contained m, |
this Security Instrumient, or there is a legal proceeding thet may significantly affect Lender’s righis in the Propenty (such as a-;
proceeding in bankrupicy, probate, for condemnation or furfuiture or 1o enforce laws or regulationsy, i ender may do and pay-
for whalever is necessary W protect the value of the Property and Lender’s rights in the Propenty. Lenided's acuons may include-
paving any sums secured by a lien which has priority over this Security Instrament, appearing in ceart-maying reasonatdp
attorneys’ fees and entering on the Property 0 make repairs. Although Lender may take action under this paagraph 7, Lendgt-
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Securiiy
Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with intzrest, upon notice from Lender o Borrower reygucsting payment.

8. Mortgage Insurance. 1f Lender required mongage insurance as a condition of making the Joan sccured by this Security
Tnstrument, Borrower shalf pay the premiums sequired 1o maintain the mongage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums sequired o
obiain coverage substantially equivalent w the mongage insurance previously in effect, al a cost substanlially cquivalent W the
cost to Bosrower of the morgage inswrance previousiy in effecy, from an altermate mongage insurer approved by Lender, If
substantially equivalemt moftgage insurance coverage is rot avaiiable, Borrower shall pay to Lender each month 2 sum cqual w
onc-twellth of the yeatly montgage insurance preminm being pasd by Borrower when the insurance coverage lapsed or ceased 1o
be i effect. Lender will accept, use and retaip these fayments as a loss reserve in licn of mortgage insurance. Loss reserve
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16. Borrower's Copy.  Bomrwer shall e given one conformest cofry of.the Not'nd of this Secunity [nstrament.

17, Transfer of ibe or & Beneficial Interest in Borrower.  1f all or sny parf of the Property or any iterest i1 i is
solkd or wansferred for if a beneficial integest in Borrewer is <ol or transferred and Borrower 15 not 3 nalural person) without
Lender's prior writsen consent, Lender may, at ils option, require immediale payment in fuil of ail sums secured by this Seounty
Instrument. However, this uption shall not be exercised by Lender of exercise 15 prohibited by federal law as of the daie of this
Secunty Instrument

If Lender excercises this opuon, Lender shall give Borrower notice of acceleraion. The notice shall provide a period of not less
whan 10 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior i the expiration of this period, Lender may invoke any remedies pemutied
by this Security Instrument without further notice o demand on Bofrower.

18. Borvower's Right to Reinstate. I Bomower mecis cerain condions. Borrower shall have the nght w have
enforcement of this Security Instrument discontinued at any ume poor to the carlier of: () § days {or such other penod as
apphicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Secunty
Instrument; of (b entry of a judgment coforcing this Security fnstrument. Thase conditions are that Borrover: (1) pays Lender all
wms which then would be due under this S=cunity Instrumeat et the Note asof ao acceleration had occurred; (b) cures any
defalt ol any other covenants or dgreements, (c) pays oll cxpenises mcurred i cnfoteing Uis Secunty Instnanent, including, bt
not limiled W, reasonahle atamneys fees; amd () takes such aclion ax Lessder tay seasiubly resuire W assarc ihal the lien of s
Security tnstrumen:. Lender's nghts in tic Fropenty and Borrower's obligation 10 pay the sums scourcd by tus Securnity
Instrument shall contin:e unchanged. Upon reirstatziment by Borrower, this Serusity Instrument and the obligations secured
héreby shalt remain fuity ¢tixtive as if no acceleration had occurred. However, this nght w reinstate shall rot apply in the case of
ac¢eleration under paragrago 1%,

19. Sale of Note; Chaagc v l.0an Servicer. The Note or a panial interest in iéhe Nole {together with this Socaurity
Instrument) may be sold one oy.nicie times without prior aotice 1o Borrower. A sale may result in change in the entity (known
as the "Loan Servicer”) that collects racnthly payments due under the New and this Sceurity Instrument. There also may be onic of
mére changes of the Loan Servicer ai»wiated 1 a sale of the Note. If there is 2 change of the Loan Scrvicer, Bormower will he
given wrilten notice of the change in accordance with paragraph 14 above and applicabic law. The notice witl staie the name snd
address of the new Loan Servicer and the-wiiress o which payments should b made. The notice will also coniain any other

_ypfeemation required by applicable law.

20. Hazsrdous Substances. Borrawer shall not cause or permit the presence, usc, disposal, storage, or rekease of any

. Huzardous Substances on of in the Praperty. Bormecn shall not do. nos aliow anyone clse ke do, anything affecung the Property
; that 1s in vinlation of any Environmental Law. The picreding two sentences shall not apply ta the presence, use, uf torage ol the

Preperty of small quantities of Hazardous Substances i are genciatly secopnized to be appropraie o normal residential uses

aixl w maintenance of the Property.

Bosrawer shall prompily give Lender wrilten notice of (ny investigation, clum, demand, lawsueit of ot action by any
goveramental or regulatory agency or privaic party involving Wi Pinperty and any Hazardous Substance or Environinend Lav
of which Borrower has actual knowledge. If Barrower kams, or is.200ificd by any governmental or regulakory authonty, that any
removal or other remediatien of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly iake all

necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are these substaices defined as toxic or hazardous substances by
Environmental Law snd the following substances: gasoline, kerosene, o= flammable or toxic petralcum products, toxic
pesticides and herbicides, volatile solvents, matenials containing ashestos or formaldenyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ micans federal laws and laws of the junisticyn whese the Property is located that rebae
1 health, safety or eavironmenial proection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as falows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ynlowing Borrower’s breach of
any tovenant or agreement in this Security Instrument (but not prior to acceleration vides paragraph 17 unless
applicable law provides otherwise). The notice shafl specify: (2) ihe default; (b) the action requirsi *o cure the defauit; (c)
a date. not less than 20 days from the date the notice is given to Borrower, by which the defauli riast be cured; and ()
that failure to cure the default on or before the date specified in the notice may result in acceleralion of _be sums secured
by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shili ‘urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauht or any other defense of Borrower in acceleration und foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its aption, may require immediate paynment in full of all sums secured by this
Security [t:trument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shalt be entitled to collect atl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and cnsts of title evidence.

22, Release. Upon payment of all sums securcd by this Security Instrument. Lender shall release this Secunty Instrument
without charge to Borrower, Bomower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alf right of homestead cxempuion in the Propenty.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th  day of APRIL .

1993 | and is incorporaied into and shall be deemed 1 amend and supplement the Morgage, Deed of Trust

ot Security Deed (the "Security Insuument”) of the same daic, given by the undcrs:gned {the "Borruwet™) 1o secure
Bormmower’s Note to _

THE FIRST NATIONAL BANK OF CHICAGO
(the "Lendes”™)
of the same date and covering the Property described in the Security Instrument and localed at:

528 STOM2GATE CIR/CE SCHAUMBURG, ILLINOIS 60192

(I, perty Address)
" The Property inchudis, ot is aot fimited 1o, a parcel of land improved with a dwelling, wgcthier with other such
patcels and cenain cominoz sreas and facilities, s desenbed iiy
(the "Declasation”).
The Propenty is a part of a planred unit Jevelopment known as
STRATFORD-ON-THE-HKHILL PARSE 1
INimz of Plaaned Unut Development}
(the "PUD"). The Property also includes Borrower’s inlerest in the homeowners association or cquivalent entity
oWning of managing the cmmon areds and Jacilives of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addiion 10 the coscnants and agreements made in the Security [nstrumnent,
Borrywer and Lender further covenant and agree as (ol

A. PUD Cbligations. Bomrower shall perform all«f-Bommower's obligations under the PUD’s Constitucnl
Documents. The “Congtitbent Documems™ are the: {1) Decaazad»en; (in) articles of incorporation. trust instrument of
any equivalent document which creaies the Owners Assaciation; ! (iii) any by-laws or other rules or regulatons
of the Owners Association. Borrower shall prompuly pay, when il dues and assessments imposad pursuant (o
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainizing, with a generally accepied insurance
casmier, a "master” of "blanket” policy insuzing the Property which is satis(aciory lo Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards ‘Leraler requires, including fire and
hazards included within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paynient to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property, and ‘

(i) Bomower's obligation under Uniferm Covenant § 10 maintain hazard insuraroconverage on e
Property is decmed satisficd 1o the cxient that the required coverage is provided by the Owners Asios:ation policy.

Borrower shall give Lender promp notice of any lapse in required hazard insurance coverags pravided by the
master or blanket policy. -

In the cvent of a diswribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
the Property, or to common arcas and (acilities of the PUD, any procesds payable o Bossower are hereby mgnqd
andd shall be paid o Lender. Lender shall apply the proceeds ki the sums secursd by the Security Instrument, wnh
any excess paid 10 Bosrower,

C. Public Liability Insurance. Bomuwer shali take such actions as may be reasonable 1o insure L’m- I'.bc
Owners Associadon maintains a public libility insurance policy acceptable in form, amount, and exwnt of
coverage io Lender,

MULTISTATE PUD RIDER - Single Family - Fannie Maa:Fraddie Mac UNIFORM INSTRUMENT Form 3150 9/80

Paze1af?
Q-w @iy ¥UP UOATGACE FORUS - {313;793-4100 - 1300)521- 7281 ian:




-

UNOFFICIAL COPY

D. Condemnation. The proceeds of any award or claim for damages, direct or consegueatial, payable o
Baorrower in connection with any condemnation or other taking of all or any part of the Propenty or the common
arcas and facilitics of the PUD, or for any conveyance in licu of condemnation, arc hereby assizned and shall be
paid 10 Lender. Such procecds shall be applied by Leader to the sums socured by the Socunty Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice 10 Lender and with Lender's prios
writien consend, either partition or subdivide the Froperty or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or @rmination required by law
in the case of substantial destruction by fire of other casuaity or in the case of a taking by condemnation ar cminent
domain;

{ii) any amendment w0 any provision of the "Constituent Docunents™ if the nrovision is for the capress
benefit of L ngr;

(iii) te:mination of professional management and assumption of scif-management of the Owners
Association; o

(iv) any 2.00u which woukd bave the effect of rendering the public Lability insurance coverage maintained
by the Owners Assock ot unacceptable 1o Lender,

F. Remedles.  Jf Borgwer does not pay PUD dues and assessments when due, then Lenider may pay them,
Any amounts disbursed by L zaier under this paragraph F shall become additional debt of Borrower secured by the
Secunity Insaument. Unless Borrswer and Lender agree 1o other terms of payment, these amounts shiall bear interest
from the dae of disbursement al ¢ Notc rate and shall be payable, with intgrest, upon notice from Lendzr o
Borrower roguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and provisions containad in this PUD Rider,

(Seal)

-Borower

 (Scah

-Bomower

{Seah

-Borrower

(Sl

Borrower

Q—? 9100 Sagazul2 ‘ ‘ Form 5150 990




