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THIS MOATGAGE SECURES A REVOLVING LINE OF CAEDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE
?mméﬁ%%mmmwmwmmmmvsemnmm“s

1. Lagel Desariotions. This doLment i & MONQege on real estate Incatedin  C OGN County.
Suats of Jnois (called the “Land). The Land's 1epel deacription ia:

LOT 307 Ik BLOCK 2 IN CHARLEMAGNE UNIT 3, BEING A SUBDIVISION OF PART OF
THE HORTHWEST l/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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2. Definitiona. In this GuC 7.k, the following dediniions apply.

"Morigage”: This doar ¢ “alled the “Morigage”.

“Borrowar': SAT F SaLBaN AN MADHU SAlLWAMN, HUSHAND AND WIFE

Borrower's address is shown below.

~Lander: TCF BANK SAVINGS fsb wi br ~alled “'Lender”. Lender is a federal savings benk which was kxried and which axdists undes the
lsws of the Linited States of America. Lend »'s 27 Yesa ks 601 Marquette Avenue, Minneapols, Minnesota 55400
“Agreement’”: The CormmandCradit Plus Lir.a Agresmont signed by one or mare Borrower and deted the same dale &3 s Mongage wil
be caied tho “Agreement’”. Under the Agreement. / 51y £ orrowes signing the Agrooment hins a rowolving line of credit caliod 1he “Acoount”. The
allows such & Bormower 10 obtsin Lo 3 AAVENces from the Account, maks paymans, and obtein readvences. Under the Agroe-
mant, such & BOMower May request Loan Advances ¥ om the Lender at any tirma uniil the final dus dete. showr in section 3 below. D
“Property”: The property that is described in section 53 ¢ allad the “Property’”.

3. Finsi Due Deta. The scheduled date for final payment 7 <2t Borrower owes under the Agreement@FRIL 13 . 2003
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4. Varisbls Annual Percuntage Rate. The Annual Percentage Rate is the cost of Bormower’s credit as a yeerly rate. The Annuat Percent{
age Rata Lander usas to figure Finanne Charges will go up and dov™, based on the highest U.S. prime rade published daldy in the Wal Streel(lD
Jourral under “Money Rates™ (the “Index’ ). The index is not the lowe 2 o best rale offered by Lender or other lenders. ! the Index becomes
unevailehie, Lender will select, 10 the extent pesmitted by appiicable laws #nd regulations, sume other interest rate ndex that is comparable
0 e Noex and Notify Bormower. i the Annual Rate gees up o 0Ly m, the Dally Periodic Rate will also go up or down. To figure
the ANNUAL PERCENTAGE RATE, we add 2. 4C percantage poirts 10 index rate in otfect the previous business day. ('Business
wBy” does not nclude Sehurdays, Sundays and legal holdays.) On each busnes 5 d ay we will recalcutate the ANNUAL PERCENTAGE RATE
for this loan so that i is 2.40 %{ 2.40 percentage points) abore 2@ index pubkshed the previous business day. if the index
ioanis  5-00 % per yoar. The beginning ANNUAL PERCENTAGE RATE for this nan '3 therefore 7 -00 9% peryeers, which isa
Daly Perioac Ratlo o . 0249465 %
The mandmum ANNUAL PERCENTAGE RATEls 19 .00 % The minimum ANNUAL PCSW.CNTAGE RATES  7.00 o

5. Description of the Proparty. BoiTower gives Lencder rights in the :
& The Land, whichis located at (address) 1580 ERITTANY LN, HUFFMAN ESTATES, IL 40195

. The Land has the lagal description show 2 ove iIn section 1.

b. AR uikdings and all other improvements and baures (such as piumnbing and alectrical aquipmert) . 7 x cow of will in ths huture be
located on the Land.

c Al eassments, rights, hereditments, eppestances, rav:ts, royaities, and prafits ™ that go along with the Lan7.. 77.yse are rights in other
property that Bom wer has as owner of the Land.

NOTICE: Ses pagea 2 and 3 tor more contract icrme. The Borrower agrees that papes 2 and 3 are a part of this A\a ' gags.
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SAT P SatLWa Bomrower MADHU SALUAN B

Borrower

: " OFFICIAL SEAL - 93321788
STATE OF ILLINOIS JAMES £ '
KOTARY MURLIC, STATE OF ILLING!S
MY CCMMIECION EXZIRES €/22/95 '
COUNTYOF  ~hpK = NS 9 g g6
2 5
The foregoing insirument was acknowledged before me this 8TH dayol APRIL } LW
La,;‘l/

by SAT F SALMAN AXD MADHU SALH&U\\ ‘k'lﬁﬁ[l AND WIFE

MAIL TO:

/%nﬂﬁ4¢M/W/
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Borrower may bring suit in Coutt (o drgua that all promises woara Kept and 10 presen! any other delendes Borrower hes ©

t That
SCCeleraton
Lender naed not send the notice if the promise Borrower taded to keep consists of Borrower's $aie or transier of af O 3 part of the Propeety
awmhmﬁnputyMMLa\der'smmconsem.tfmeBarmrmmmwmmwmmmonmm.
Lender may accelersts. I Lender accelerates. Lender may foreciose thks Mortgage accorang to taw. Borrower also agrees 10 pay Landers
stiomeys’ fees and costs kor the IrBdosure in the MaxImuen amount alowed by taw. Lender wall apply the proceeds of the foreciosure saie
10 the amout Borrower owes under s Mortgage, and to the costs of the foreciosure and Lender's attorneys’ fees.

24. Obligetions After Assignment. Ary person who Lakes over Borrower's right or obliabons under this Mortgage with Lender’s consent
wall have Bormower's Nghts and v be cbligatad 10 keep all of the promeses Borrower made in thes Mortgage. If anotner DesS0n Lhkes over
Borrower's nghts or chiigations under thes Morgage, Borrower will not be released. Arry Derson Or organization who 1ahes over Landers
nghts or cbigations under this Morigage will have ab of Lender's nghts and must keap a¥ of Lendar s obdgations Lnder this Morngage.

25. Waiver of Homestesd. Unuer the exsmption laws, Borrower s homestead 15 usually free from the clawms of Credaars. Barows: gives
U0 the homasiesd axemption right for a8 clasms arising out of Pus Mortgage This mickudes Bormower's right to demand that property othar
than Borrower's Fomestead that has beon mortgaged 10 Lender be foreciosed hirst. before the homestead is foreciosed.

26. Condemnation. If all or part ot he Property 1s congamned. Borrower drects the party condemnng the Property to pay all of the
money 0 Lender Lander will apply the money to pay the amount Borrower owers Lender. niess Lender agraes n writing that the pruceeds
can be usad ditferendy. it Lander uses the money 10 reduca the 2mown! Borrower awes under tha Agreement, Borrower vwill still have 10 make
reguiar Monthly DayMeNTEs until averythang Borrower Owes is pasd.

27. Paragraph Headings. The headings of the paragraphs are for convervence only, and are not a part of thes Mortgage.

This instrument was oL ed by:
TCOF BANK SAINGS. sb
Avenup

55202




9352188

UNOFFICIAL COPY

(2800301 PuR J8DUE'} 04 POAIISBY BUN S1L MOIOE BuedS)

NOLLAIYDISIG TVOT



