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E.}I _ MORTGAGE

< 6465363

§ g0

"g TH'IS MORTG;‘:GE(‘Sa:uri', Instrument*} is givenon APRIL 19, 1993 . The m.mgagm is
& NICK R. PIEROQTTI . o

AND KRISTBN A. PIEROTTI, HUSSAND AND WIFE

This debd is evidenced by Borrowes's note dated the same date as this Secrlity instrument (*Note”), which provides for
monthly payments, with the full debe, if not paid carlier, duc and payable on @AY 1, 2023 .

This Secunty Instrumeat secures 10 Lender: () the repayment of the debt evidenced by the hota with intenest, lmd ali lcmwals
extenvions and modifications of the Note; (b) the payment of ali other sums, with interesi, advunced uador paragraph 7 1o
protect the security of tus Secunity Instrument; and (¢) the performance of Bormower’s covenants and agreements under this
Secunty Instrument and the Note, For this purpose, Bormawer does hercby mortyage, grant and oom /ey o Lender the tollowing
described property located in COOK County, lHinoix:
LOT 313 IN STRATHMORE SCHAUMBURG, UNIT 5, BEING A SUBDIVIGIUN OF PART

OF THE NORTHWRBST 1/4 OF SECTION 20, TOWNSHIP 41 NCRTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MBRIDIAN, ACCORDING TO THE PLAT THEREQF AFCORDED
JAPRIL 25, 1969 AS DOCUMENT 20822191, IN COOK COUNTY, ILLINOIS.

L,;}_@Q"]‘?g.c: LAND TITLE COMPARY

l 07~‘2(,)-11‘5'-004. o o . L | | ‘ 93_321800
; which has the sidressof 110 ASPEN DRIVE, SCHAUMBURG - Streat, Chty
T prsiees
KLINOI Single Farmvly-Fannis Mae Freddia Mac UNIFORM INSTRUMENT ' Page 138 " Form 3014 a’?
' P

-SRI} 4101 VMR MSRTGAGE FORMS . 31 12933150 . 08217701

. A
KRy

*Bo *), This Secunt hs@mt' ives b « OEPT-0Y RECORDING $31.50
‘ROYAL AMERICAN BANK o L TELLL TRAY 965] 04/30/53 12049100
. 370355 ?3-321800

' o C . CMK Cﬂﬂﬂ’ RECORDER :
whnhlsorgmsmimdexmmgmderlhe aws of THE STATZ OF ILLINOIS . mdwhm;
address1s 1604 COLONIAL PARKWAY
INVBRNESS, ILLINOIS 60067 (*Lender”). Bmchfowa Lender the principal sum of
QONE HUNDRED TWENTY ONE THOUSAND
AND 00/100 Dollars (U.S. § 121,000.00 )

3853200
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| 5. Hazard or PmpulJINQ!EuE l@lAchprGQR Min;: nf 122;:!?? crectet on the

Property insurcd agmnst lows hy fire, hazards included within the teem "extbuded cu*mgq" and any other hazards, inchubing
Hoods or Hooding. for which Lender requrtes insurance. This insirance shall be mamntained 1n the amounis and for the perxads
that Lender requires. The insueance carrier providing the tnsurance shall be chesen by Bosrower subject to Lendes’s approval
whic Il not be unreasonably withheld. If Borrower fatls to maintain coverage described ahove, Lender may, al Lender’s
oﬂfc.t.‘:s’bum coverage I protect Lender's rights in the Property in accordence with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortyage clause. Lender
shall have the right W hold the policies and renewals. 1f Leader roquires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. In the event of hoss, Borrawer shail give prompt etice 4o the nseranve carnes aimd Lender.
Lendder may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower atherwise agree 1n wnling, insurance proveeds shall be applied 10 restoration or repair of the
Property damaged, if the restortion of sopay is ssonomically feanble and Lended's sexunty i not leasoned, 1t the restoration v
repair 1> bot ccononucally feanible or Leader's sccunty would bo lessened, the inaurance proceods shidl bo apphied to the sums
secwivd by this Security lnstriment, whether or nut then due, with any excess paid (o Borrowor, [f Borrrwver atwndons the
Property, or doca not answer within 30 days a motice from Lender that the insurance carsies has offered to <ettie a ciaim, then
Lendes may collec! the insurance procevds. Lender may use the proceeds to repair of resiore the Propenty of to pay sums
secured by this Secuniy Instrument, whettier or not then duc. The 30-day period will begin when the notice 1s given.

Unless Lender ard Sorrower otherwise agree in writng, any application of procewds to principal shall nct exiend or
postpone the due date 6t Zoc monthly paymenss referred to 0 paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 2| the Prop.ty is acquired by Lender, Bormwer's nght to any insuraace policies and procoeds resulting from
damage to the Property prior to. (¢ «cquisition shall pass to Lender to the exteat of the sums secural by thiy Secunty [astrunent
unmediztely prior w the acquisiuon

6. Occupancy, Preservation, Mairicnance and Protection of the Propesty; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and usc'the Property as Barrower's principa! residence within sixty days afier the exevution of
this Secunty Instrument acd shall continuc to 0ceupy the Property as Bommowes's priscipal residence for al least one year after
the date of accupancy, unlesc Lendes othorwiis agsoes 10 writing, which consent shall not he unreasonably withbield. or unless
extenuating Circumstances exist which are beyand Dorrower's control. Borwwer shall oot destroy, damage o ampan the
Peoperty, allow the Property to detenorate, or comsat waste on the Property. Borrower o&alt be 1n default 1f any forleiture
action of proceeding, wheiber civil or cruminal, 1s begun thatan Lender's good faith Judgment could restit 1n {orfeiture of the
Propesty or otherwise matecially impair the lien created by (his Secunity Instrument or Lender’s security intered. Borrower may
cure such a default and rewnstate. as provided in paragraph 18, 'y :ausing the action or proceeding to be dismussed with a ruling
that, 1 Lender's good faith determination, precludes forfeiture of tbe Borrower's interest in the Property or other matenial
tmpaicment of the lien created by Gus Sccurity Instrument or Lendie™s securily interest. Borrower shall also be in default if
Bosrower, during the loan application process, gave materially fals¢ or ‘aa.curate information or statemeats lo Lender {or failad
to provide Lender with any material information) in conntection with the-i0an eridenced by the Note, including, but pot limited ¥,
to, representations concerning Sorrowzr's occupancy of the Property as 2 principas 7zsidence. [f this Sccurity Instrurocal is on a A
leaschold, Borrower shall comply with all the provisivas of the lease. If Borirwer acquins fee title o the Propenty, uw;':
leasehoki and the fex title shall not merge unless Lender agrees (o the merger in wriiing. : ™

7. Protection of Lendes’s Rights in the Property. If Borrower fails jo perform the covenants and agreements contained inl>5
this Secunty Instrument, or there 15 a Jegal preceeding that may significantly affect Lendia’s nghts an the Property (such as av
provexding in bankruptcy, probele, for coademaation or forfeiture or to enforce laws or reguidtions), Gwen Lender may do and
pay for waalover is pecessary fo protect the value of the Property and Leader’s rights in the 2ropeiv. Lender's actions may
include paying any sums secured by a lien which bas priority over this Secunity Instrument,” s prariog 0 court, prying -
reassmable attomeys’ fees and entering on the Property te make repairs. Although Lender may take action undes this paragraph
7, Lender does ot have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sexured by this
Security lnz:ument. Unless Borrowet and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Leoder to Borrower requesting
payment.

8. Mortgage Insuranve. If Lender required morigage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrowe: shall pay ibe premiums required to maintain the moctgage insumnce in cffect. i1, for any nasoo, the
moTigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminns reqaired w0
obtain cuverage substantially equivalent to the mortgage msurance previously in effect, at a cost subsiantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aftemate mongage insurer approved by Lender. If
substentially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach mooth a sum equal
one-tweifith of thy yearly nirtgape insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in offevt. Lender will acoepl., use and retain these payments as a loss reserve in heu of mortgage mnsurance. Loss reserve

‘ ‘ ‘ Form 3012 9138
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17. Transfer of the I'LJ!NrQIErEIrLQ II!ALB’ GIQ’IPMYII::: Propeny of :niszglfrit in it

15 sold o7 transferred (or if a beneficial inkrest in Borrower wpold pr transtoyed gnd lgrrosyer is not a natunsl person) without
Lender's prior wriften consenl. Lender may. at its optios, ?cquTrc smmedibte yrne’nl 18 full of all sums setired by - this
Security Instrument. However, this option shall not be exercised by Lender 1f excrcise is pohibiled by federal law as of the date
of this Secunty instrument. : :

o " [f Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower mudt pay all sums secured by this
Security (rstrument. If Borrower fails to pay these sums prior ta the expiration of this peniod, Leader may 1avoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

. 18. Borrower’s Right to Reinstate. 1If Borrower meets zertain conditions, Borrower shall have the right to have
enforcernent of this Security Instrument discontinued at any time prior to the darlier of: (s) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which theu would be due under this Secunty Insirument and the Note s if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Secunty lnstrument,
incloding, but not fimiled to, reasonable attomeys' fees, and (d) takes such action as Lender may reasomshly require to stwre
that the fien of tus-Security Instrument, Leades's rights in the Property and Borrower's ohhigation to pay the sums secured by
this Secutity nsirudvat shall costinue unchanged. Upon reinstatement by Borrower, this Secunty Indrument and the
obligations secured hecsl shall remain fully effective as )f no aceelenation had occurred. However, this nzht to reinstate shall
not apply 1n the case of asefation under paragraph 17.

19. Sale of Note; Chanrec of Loan Servicer. The Note or 8 partial interest in the Note (together with this Secunty
Instruments may be sold one ar raore times without prior notice to Borrower. A sale may result in a change in the entity (kniran
as the "Loan Servicer”) that collects monthly payments due under the Note and this Secunty Instrument. There alxo may he one
or more changes of thw Loan Servicer vorclsad to a sale of the Note If there is a change of the Loan Servicer. Borrower will he
given wiitten notice of the change in accordascc with paragraph [4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also coatain any other
inforration required by applicable law.

20. Hazardous Substances. Borrower shall a0 cduse or permit the presence. use. disposal. storage, or release of any
Hazardous Substances on or in the Property. Bomow:r shalt not do, nor allow anyone e¢ls: to do. anything affecting the
Property that is in violetion of any Environmental Law. Toe preceding (wo senleices shall not apply io the presence, use, of
storage on the Property of small quantities of Hazardous Substaices that are generslly recognized to be appropriate to pormal
residential uses and to maintenance of the Property.

Borrower skall promptly give Lender written notice of agy ivisiigation, claim. demand, fawsuit o other action by any
governmental or regulatory agency or pnvate party involving the Property and any Hazardcus Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams. or is notifica by any governmental or regulatory authority, ihat -
any removal or other remediation of any Hazardous Substance affecting the Proper'y is necessary, Borrower shal) promptly take
all necessary remedial actiens in accoridance with Environmental Law. -

As used in this paragraph 20, “Hazardous Substances* are those substances deiined as toxic or hazardous substances by ::
Environmental Law and the following substances: gasoline, kerusene, other flammp’= or toxic petroleum products, 1014 ¢3
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aid radioactive materials. As used i
this paragraph 20, "Environmental Law” ineans federal laws and laws of the jurisdiction wher:.the Property is located thapgel
relate to health, safety or environmental protection. "

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: >

21. Acceleration; Remedies. Lender shall give notice to B wrower prior to acceleration foliewig Borrower’s brauch &
of any covenant or agreement in this Security Instrument (tut not prior (o accelevation under puaigraph 17 unless
applicabie law provides otherwise). The notice shall specify: (4) the defauli: (b} the action required iv cure the default;
{c} a date, not Jess than 38 days from the date ihe notice is given to Borvower, by which the default must he cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sum-
sectred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other deferse of Borrower to acceleralion and foreclosure. IF the default is not cured on
or before the date specified in the nnlice, Lender, at its nption, may require immediate payment in full of all sums
secured by this Security Imstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled {o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited o, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment ot all sums secured by this Security [nstrument, Lender sball release this Seconty lnstrument
without charge to Borrower. Borrower shatl pay any recordation costs.

23. Waiver of Homestead. Berrower waives all nght of homestead exemplion in the Property. Form 3:": 1095
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